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Vietnamese Troops 


TOKYO, Jan, 3 (TJPI),— 
Cambodian Embassy officials In 
Peking said today that fighting 
along the Vletnam- Caaihodteg 
bonier was continuing w in d the 
Vietnamese soldtets faced “ex- 
treme" difficulties In their in- 
vasion, Japan’s Kyodo news 
agency reported from the Chi- 
nese capital 

The officials told newsmen, 
that Cambodian soldiers were 
maxing counterattacks against 
the Vietnamese “aggressor 
forces" near the bonier towns of 
Takeo and Soal Rieng, Kyodo 
said. 

“The Vietnamese aggressor 


farces are still staging an. inva- 
sion/ 1 the officials were quoted 
as saying, but they added that 
counterattacks .. have pat the 
Vietnamese in an “eo cto emely” 
difficult position. 

Military sources in Peking felt, 
however, that the Vie tnam ese 
have an advantage over the 
Cambodians, the Japanese dis- 
patch said. 

Kyodo said that according to 
diplomatic sources in the Chi- 
nese e apitn.1, the former Cam- 
bodian ambassador to Vietnam 
arrived in Peking yesterday to 
brief Chinese leaders on the 
reasons why his country severed 


Village Attack Described 

Rhodesian Operations: 
27 Guerrillas Killed 


SALISBURY, Rhodesia, Jan. 3 
. (AP) . — In a rare first-hand ac- 
: count of action In the Rhodesian. 
: guerrilla war. a local journalist 
: has reported witnessing three 
days of clashes in which 37 in- 
surgents, one a young woman, 
1 were 

Guerrillas who surrendered or 
were captured were stripped na- 
. ked before being flown by heU- 
. copter to a nearby police post 
for interrogation, Chris Reynolds, 
defense correspondent for Rbode- 

- da's largest newspaper, the Rho- 
desia Herald, wrote today. 

. In one of three attacks. Mr. 

Reynolds said a guerrilla “placed 
r a blanket a round his shoulders 
and surrounded himself with 

- snail children pretending to be 
a village woman." A Rhodesian 

: soldier 100 yards away shot and 
killed him as the children scat- 
tered. 

Mud Hot Village 

Mr. Reynolds Tnct d«* no mention 
of any civilian casualties in the 

- attack — apparently against a mud. 
•: but village where the guerrillas 

were hiding. 

Helicopters with co mman d o s 
and DC-3 troop carrier* with 
paratroopers were used in. the 
attack on the unidentified village 
in eastern Rhodesia bordering 
Mozambique, the main base for 
guerrlla offensives. 

The troops, alerted by ponce 
, spotters watching the village, at- 
tacked last week. . 

„ With Mr. Reynolds was televi- 
sion cameraman Bill MUtacb- 
; mann, from Albuquerque, NX. 

Heavy Winds 
Buffet U.K. 
And Germany 

LONDON. Jan- 3 <AP».~a«rt- 
cane-force winds and whirlwinds 

- swept across Britain today, Jullmg 
at least one person, whisking 
roots off bouses and overturning 

man was Silled when a 60- 
foot tree crashed on his car as 
he was driving in BirdweUL 
Yorkshire. Humberside police can- 
ed it “a milllon-to-one chance.’ 

The worst damage was at New- 
market, the horse-racing town in 
eastern England, where a whirl- 
wind struck. . 

• More than 100 houses were bad- 
ly damaged, chimneys plunged 
r ‘ through the roof of the Carona- 
1 ticca Hotel, cars were tossed in 
„ the air and overturned and a 
railroad signal box was flattened. 

"About half a dozen houses 
near me had their roofs com- 
pieteJy blown off," said MhtoeUe 
BtiglitB, a hotel receptionist In 
Newmarket 

‘Can Hardly Walk' 

"The wind was strong all 

- night. Then, this morning; thaw 
were daps of thunder, li ghtnin g 
and a hailstorm- Then the wind 
hit It was terrible. The wind 
is *tIU so strong in the town 
that you can hardly walk." 

A strike of Britain's fuD-time 

■ firemen complicated the cle anup 
operation. Soldiers, part-time 
firefighters and police were_ffll- 
ing in tor the 33*100 strikers. 

Torrential min, hall and, in 
some parts of the country, 
thunderstorms accompanied by 
t heavy snow made road travel 
F hazardous from Scotland to 
southern Boghead. 

m Cumbria, the northern 

■ country of lake 5 and mountains, 

; police described conditions as 

“wei, windy and wild.” 

ft»a« off Britain's coasts were 
very rough, the coast guard said, 
(Continued on Page !. Col. 11 

Snowstorm in Jap an 

TOKYO. Jan. 3 (OTIl-i A 
storm blanketed the Toky^Yoko- 
area with K26 inches of 
snow early today, temporarily dis- 
rupting service at Tokyo mter- 
ncK^ pi Airport, which vres closed 

■ from daybreak until about 11 aJn- 


The helicopter -borne troops at- 
tacked the village while the para- 
troopers were dropped around It 
to cut off escape routes, Reynold* 
reported. 

A guerrilla waved a white hag 
at toe height of the battle. ‘Tve 
never seen that before," .Mr. 
Reynolds reported the Rhodesian 
commander saying. 

Several black dvtUans were aleo 
flown, out for questioning. They 
could be charged with capital 
crimes of harboring and assisting 
terrorists. 

Mr. Reynolds reported that 
corpse*, equipment and personal 
belongings were flown, to the 
police post nearby. On toe body 
of a guerrilla was a letter from 
a girlfriend. In other pockets were 
cigarettes and charm beads .to 
prevent them being killed, Mr. 
Reynolds wrote. 

A diary found on another dead 
guerrilla carried the entry; “We 
were never ■ told about the power 
of fire. farce on the- other side," 
The RHndegi.q_n soldiers, accord- 
ing. to Mir. Reynolds, Janghed. , . 

Lt. Got Peter Browne’ com- 
mander of the Grand Reef fog- 
ward army base which was at- 
tacked by guerrillas last m onth, 
told Mr. Reynolds: "What you 
have seen, over the past few days 
(Continued on Page Z, CdL 1) 


relations with the Hanoi govern- 
ment Saturday. - - 

It was also reported today that 
Cambodia's Premier Pol Pot has 
sent a personal appeal to North 
Korea’s President yim h Sung 
for support in Cambodia's border 
conflict. 

North Korea’s KCNA news 
agency published what it called 
the full text of a letter to Mr. 
Kim from Pol Pot, who visited 
North Korea in October. It read, 
in part: 

"I have the honor of sending 
to comrade President the 
statement of the government of 
Democratic Kampuchea [Cam- 
bodia] dated Dec. SI, 1977, pub- 
lished In connection with the in- 
vasion of the Socialist Republic 
of Vietnam upon the territory of 
Democratic Kampuchea. 

"Considering the good, friend- 
ly relations established between 
our two countries, I am con vine- 
captured some of the Chinese and 
and the Democratic People's 
Republic of Korea will show in- 
terest in the content of this 
statement" 

KCNA said, that Pol Pot's letter 
was accompanied by letters to 
newly appointed North Korean 
Premier Li Jong Ok and Min- 
ister Ho Dam. 

North Korea has long had close 
ties with Cambodia, and cool, 
fo rmal relations with Vietnam 
Along with China, North Korea 
is believed to be one of Cam- 
bodia’s weapons suppliers. 

Hanoi Broadcast 

A Hanoi radio broadcast moni- 
tored -in Hong Kfiog today said 
that “thousands of Vietnamese 
nationals" have been, killed dur- 
ing the last few months in attacks 
by Cambodians to the disputed 
areas. 

The Hanoi radio commented 
following Cambodia's rejection of 
a Vietnamese otter to negotiate 
about the fighting, which has 
continued since the end of the 
TnrfrehVnn war, following the 
withdraws! of US. forces to 
April, 1975. 

The broadcast, giving Hanoi’s 
view ed toe border dispute, con- 
tradicted statements- made . by 
Cambodia ■ on Saturday. When 
the Phnom . Penh government 
broke relations with Hanoi that 
day. it said that Vietnam was 
waging an “undeclared and pre- 
meditated war" and had been 
(Continued on Page Z, Col. 3) 



On Palestinian Issue 


UnHod Prau International. 

President Carter chats with King Khaled In Riyadh. 

Target of Terror 

T win, Formerly Dull, 
Now a City of Fear 

By Ina.-Lee Selden 


TURIN, Jan. 3 (NYT).— “Wei- "It’s been a normal week, un- 

cozne to the eye of the cyclone," fortunately,” a police official said, 
the Turinese say to visitors these adding that the damage at Flat 
days. had been heavier than usual. 

One evening recently an ex- Turin was once a stodgy, 
plosive apparently planted . by middle- class city, it became the 


terrorists caused $2.5 million to 
damage to a Plat warehouse. It 
was one of -four such attacks on 
property of Italy's Ugge&t auto- 
maker this year. 

A few days later, a group of 
“ultras" who were not defined as 
rightist or leftist, attacked crowd s 


cradle of T **uim Oonsnunlsin, 
then the heart of the student 
disturbances in the late 1960s, the 
proving ground for the unions 
after labor troubles in I960 and 
the homt of leftist mov orients In 
the 1970s. Now it is the target 
of both leftist and rightist terror- 
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United Preu Intenwlionaj. 

Chilean ex-President Eduardo Frei reads his statement opposing the Chile referendum. 

Junta Chief Optimistic on Backing 

Chileans to Vote on Pinochet Today 


By Juan de Onia 

"In the face of the interna- 
tional aggression unleashed 
against the government of the 
homeland, I support President 
Pinochet to his defense of the 
dignity of Chile, and reaffirm the 
legitimacy of the government of 
the republic to conduct, in a 
'sovereign way, the institutional- 
ization of the country.” 


Marxist government in 1973. The 
vote is also a measure of Gen. 
Pinochet’s belief that a majority 
of Chileans support his policies, 
and it is seen by many as a sign 
of his desire to personalise his 
rule— at' the expense of his junta 
partners. 

[Two members of the Junto, 
air force commanding Gen. Gus- 
tavo Leigh and navy chief Adm. 


atfon of the country” Jose Merino, have told President 

Pinochet that they oppose the 

SANTIAGO, Jan. 3 (NYT).—' referendum because they believe 


This country's 45 mQUon voters 
will be required tomorrow to 
answer “yes’* or “no" to that 
leading proposition. In a ma- 
neuver that has severely strained 
Santiago’s four-man military 
junta. President Augusto Pino- 
chet ordered the vote in an ef- 
fort to refute charges by toe 
United Nations— and others— that 
human righto are violated in 
Chile. 

Aimed at provoking a na- 
tionalistic- reaction, toe vote os- 
tensibly alXOrds Chileans their 
first opportunity to express their 
view of toe military rulers who 
overti fe e w Salvador Abode's 


its results will provoke skepti- 
cism both here and abroad, Reu- 
ters reported. 

[The Roman Catholic Church 
hierarchy has urged the Presi- 
dent to cancel or postpone the 
referendum" because toe govern- 
ment's opponents have not been 
allowed to campaign.] 

Former President Eduardo 
Frei yesterday rejected the “form 
and substance” of the pl ebi scite, 
and young members of Mr. Peel's 
outlawed Christian Democratic 
party staged demonstrations 
wining for political liberty in 
Chile. 

Uniformed national . police 


waiting to enter the stadium for & groups apparently because it 
a, soccer game. V 'representsttae stronghold of Itat- 

Hve persons were injured. In- ^ capitalism, 
eluding a member of a television piat, which has toe largest con~ 
carew. The Association of Cun- centesikm of workers in Italy 
eramen and the state Radio and ^ which brought almost 600,000 
Television Editors' Association workenj the south to work 

protested and refused to televise j te factories when toe cam- 
the game. pany expanded in the 1950s, is 

denounced tyr radicals as the 
biggest exploiter of the working 
class. 

La Stamps, the Turin news- 
paper owned by the Agnellis, the 
family that owns flat, is con- 
sidered by the terrorists to be 
toe mirror of that capitalism. 
The newspaper’s building has 
been bombed, its journalists 
threatened and Its deputy editor. 
Carlo Casalegno, shot to death. 
Attacks on Communists 
The communists have also been 
toe target of attacks. Since the 
Communists have moved closer 
to toe na tio nal government in 
Rome, they too are considered 
"lackeys of the ca p it a listic state,” 
By sabotage, bombings, kidnap- 
pings and shootings, toe ter- 
rorists hope to undermine Italian 
society. And conversations here 
show that toe city Is beginning 
to feel toe effects. Middle-level 
business executives are insecure 
about their safety and insecurity 
marks negotiations with the 
unions and the future of the 
city. 

“Every time 1 fumble for my 
key outside my door, lt occurs 
to me that nn a perfect target,” 
said an official in a con ver sation 
among middle-level managers. 
Tm reminded every morning 
united Pna» intenwiionrt. of toe terrorists,” said another, 

posing the Chile referendum. «*ding ih*t one of tbegroups 

“baa its headquarters across the 
street from my house." 

Hanlrmn Since terrorist attacks began in 

Ual /hlUg the early 1970s, many middle-level 

management people have been 

■g m -» targets. Their can have been 

'h**n£kf‘ f |/tf smashed, their families have 

>tlt/L/|/ X UUCi y received threatening telephone 

/ calls and some have been shot 

with to J^^ tetoTOtemiMC0B . 

neU -^ S |T ^‘ mlnT P niSf Mmi. cS.te tendon.” sold a 
coSfrS man who had bam *ot. .The 

'CmtSaaM „ e. CoL 5. 

cratic students and women 

^ Blasts, Shooting 
Reported in Italy 

when toe demonstrators scattered ROME, Jan. 3 (TIPI).— Bombs 
leaflets calling for a “no” vote weD £ 0 fj outside a suburban 
tomonrow. The five ware releas- communist party office and rat- 
ed after three hours at a police ^ two bars in different parts 
station. Q i Rome late yesterday In a cm- 

[Today, the Associated Press tinulng wave of p olitical vto- 
reported, youths s upp orting and leuce. There were no injuries 
opposing Gen. Pinochet's rule and damage was slight, 
clashed again. in another Incident, theatrical 

[Groups shouting “si" or “no" imptesirfo Giuseppe Pugheri, a 
to rtfiTOMtotonorrowY; vote ?fftist, who acme torn to 

marched through the streets and tf j5?5L22JErS?S^ 
against each other in front 1976 

of the Roman Catholic cathedraL 1 

hum. an ambush outsiae hi* home. 

Extremists tried to set fire early 
SSjfS? yesterday to a Comnumist party 
“si group arjdqtoA- the northern city 

ly broke tq> too racranter. WHr Qf Udine ^ curfatiaa Dem- 
ness es « ld that fib^ ha d se mi 0 jjices in Bologna and 

no arrests, but one demonstrator ae*tousdamage 

(Continued cat Page 2, CeL 1) was reported. 


U.S. Voices Optimism 
As Carter Sees Saudis 


By Edward Walsh 

RIYADH, Jan. 3 fWP ). —Presi- 
dent Carter returned to toe Mid- 
dle East today to sound out the 
Saudi government before his 
meeting tomorrow with Egyptian 
President Anwar Sadat. 

The President went immediate- 
ly from the airport here to a 
meeting with King Khaled, and 
later tonight met with Crown 
Prince Fahd. 

En route from New Delhi, a 
senior administration official cau- 
tioned against expecting major 
developments from toe talks here 
and predicted that Prince Fahd 
would press the Saudi position 
of favoring “self-determination” 
for toe Palestinians along the 
West Bank of the Jordan River 
and in toe Gaza Strip. 

But the official, to a surpris- 
ingly optimistic comment, said of 
toe Saudis, “it would appear they 
may be to the process of moving 
to our approach on toe Palesti- 
nian Issue.” 

Unclear Basis 

The basis for that optimism— 
which was greeted with skepti- 
cism by some observers here- 
remained uwiwir as Mr. Carter 
met with toe Saudi officials to- 
night. 

The UB. official also said 
aboard Air Force One that Mr. 
Carter, when he meets with Mr. 
Sadat, will seek the answers to 
three questions. 

The official said the questions 
are; what does Mr. Sadat expect 
from the p»wi«ti and military 
talks between Israel and Egypt 
scheduled to begin in Jerusalem 
and Cairo In toe middle of tola 
mowto, what kind of positions 
wm Mr. Sadat put forward when 
full peace negotiations begin with 
Israel; and what are Mk. Sadat's 
specific objections to Israeli 
Prime Minister Mtenahem Begin’s 
proposals on a limited form of 
self-rule for toe Palestinians on 
toe West wim'ic qnfl in Gaza? 

The President, toe official said, 
win “say specifically: How do 
you evaluate these things, how 


far are you prepared to go, what 
are your objections?” 

The future of the Palestinians 
is the most crucial and difficult 
Issue in the Middle East peace 
process, which Mr. Carter is 
seeking to broaden and accelerate 
through his meetings with Arab 
leaders. 

Saudi Arabia. Egypt and toe 
other Arab states have been de- 
manding the creation of an in- 
dependent Palestinian state on toe 
West Bank and in Gaza. Mr. 
Begin. In his Christinas Day 
meeting with Mr. Sadat, proposed 
something different-self-rule for 
to** Palestinians that would be 
limited by & continued Israeli 


military presence in the two 
areas and the continued exis- 
tence of Jewish settlements In 

the areas. 

It was in this context that the 
President returned to toe Middle 
East today, his 'second swing 
through toe region to less than a 
week during his trip to seven na- 
tions. 

Mr. Carter's meeting with Mr. 
Sadat tomorrow was arranged 
belatedly and was not announced 
until last Saturday, while the 
UB. party was in Tehran. Hie 
visit is clearly designed to reas- 
sure Mr. Sadat of UB. intentions, 
particularly since Mr. Carter, in 
(Continued on Page 2. Col. 31 


In Meeting With Carter 

Sadat Is Seen Taking 
A 'Flexible Approach 9 

By Henry Tanner 


CAIRO, Jan. 3 (NYT).— Preii- 
dent Sadat will take a “moderate 
and flexible approach” to toe 
protdezn af a Palestinian state 
when he meets with President 
Carter in Aswan to mo rro w , in- 
formed Egyptian sources today 
said. 

The Egyptian position, the 
sources said, is inflexible only on 
toe basic principle that the Pal- 
estinians on the West Bank of 
toe Jordan River and to the Gaza 
Strip mud: be given a chance to 
determine the future status of 
their territory, including indepen- 
dence or federation wftth Jordan. 

But they emphasized that once 
this principle is accepted, along 
with toe principle of ultimate 
Israeli withdrawal, toe various 
ways of practical implementation 
are wide opeu far negotiation. 

President Sadat, in a number of 
public statements in the last few 
days, has stated that he will not 
be pushing for an independent 


Carter Plans Omit Paris City Hall; 
Chirac Threatens to Boycott Visit 

PARIS. Jan. 3 (Reuters i.— President carter's visit to prance 
in the midst of an election campaign provoked a political row 
today because there are no plans for him to meet Jacques 
Chirac, mayor of Paris and leader of toe Gaullist party. 

The mayor's office said Mr. Chirac had expressed astonish- 
ment and regret to UJS. Ambassador Arthur Hartmann, and 
hoped “President Carter will be able as a result to modify bis 
schedule and find the few moments needed for this visit." 

Officials at toe mayor's office said that if Mr. Carter did not 
reconsider his program, Mr. Chirac would boycott all ceremonies 
in connection with toe visit 

The Gaullist leader could have requested a meeting with 
toe President, the course followed by Francois Mitterrand, leader 
of the Socialist party, who made an appointment to call on Mr. 
Carter Friday, shortly before the President leaves for Brussels, 
party officials said. 

The UK Embassy said today that Mr. Carter's only public 
appearance in Paris will be tomorrow at about 4 pjn., shortly 
after his arrival, when he and president Vatery Glscard d’Estaing 
lay a wreath at the Tomb of toe Unknown Soldier, at toe Arc 
de Triomphe. They then will go in a motorcade down the 
Avenue des Champs-Elysies to the Elysee Palace for the first of 
to ear meetings during Mr. Gaiter’s three-day visit. 


state but would like to see a new 
Palestinian entity closely tied to 
Jordan. 

This is also the position of Jor- 
dan’s King Hussein and other 
moderate and conservative Arab 
regimes. 

Egypt is underetood to be wil- 
ling, lor this reason, to accept a 
transition of several years lead- 
ing to self-de termination. 

Hope to Lessen. Tensions 

The hope is that during this 
period the tensions in the area 
would subside as Israeli domina- 
tion. would be phased out, that 
moderate local Palestinian lead- 
ers would get stronger, and that 
the more radical elements of the 
Palestine Liberation Organization 
living In exile in Lebanon ant 
other Arab countries tvould Joe. 
their present hold over the West 
Bank population. 

Neither President Sadat nor 
King Hufsatn can be expected at 
preseot to challenge pubttdy toe 
1974 summit of Arab heads of 
state in Rabat, wbich made toe 
FLO the “sole representative of 
toe Palestinian people.” 

But sources clone to both re- 
gimes have expressed the view 
privately that the P!LO Is losing 
ground. Their contention is that 
the a nn ou n cement of a “fair deal” 
for the West Bank Palestinians, 
Incl uding sett-deteiminatlon and 
phased Israeli withdrawal, would 
break the organization's hold cm 
the population there altogether. 

Future of FLO 

Arab analysts subscribing to 
this view bold that the PLO in 
its present form would not sur- 
vive an agreement between Israel 
and toe Arabs on an equitable 
overall peace settlement that 
would give the Palestinians a 
“homeland,” even if it were tied 

to Jordan. 

An entirely new Palestinian 
leadership combining west Bank 
inhabitants and some of toe 
more moderate figures in the 
(Continued an Page 2, CoL 51 


EEC Sees Threat to West 

Soviet Merchant Fleet Is Growing 


maintained order with studied 
neutrality when a group of young 
go v ernment activists shouting 
“Pinochet. Pinochet” confronted 
a larger crowd of Christian Demo- 
cratic students and women 
chanting “Chile was and will be 
a country in liberty” 

But plainclothes security agents 
arrested five Christian Democrats 
when toe demonstrators scattered 
leaflets calling for a “no” vote' 
tomonrow. The live were releas- 
ed after three hours at a police 
station. 

[Today, toe Associated Press 
reported, youths supporting and 
opposing Gen. Pinochet’s rule 
clashed again. 

[Groups shouting “at” or “no" 
in reference to tomorrow's vote 
marched through the streets and 
came against each other in front 
of the Roman Catholic cathedral 

[Members of the carabineroc, 
Oldie's nati on al police, moved In 
beside toe “si" group and quick- 
ly broke up the encounter. Wit- 
nesses said that they had serai 
no arrests, but one demonstrator 

(Continued on Page % CeL 1) 


By Jonathan Kan dell 

ROTTERDAM, Jan. 3 (NYT;.— 
Johannes Jacobson, who owns a 
smal l drygoods store across from 
Waalhaven, one of the older har- 
bors In Rotterdam's huge port, 
puts its succinctly: “There are an 

awful lot of Russians around here 
nowadays.” 

The number of Russians and 
Eastern European merchant ma- 
rine sailors frequenting his shop 
has tripled during the last few 
years. Most of the containers cm 
the docks across the street carry 
the mark of Transworld Marine, 
a shipping agency largely con- 
trolled by toe Russians. Ships 
from the Soviet Union and East- 
ern Europe are toe largest con- 
tingent in Waalbaven, and are 
also prominent at other docks 
throughout Europe's largest port 

The rapid expansion of Russian 
merchant shipping, not only in 
Europe but also throughout the 
world, has emerged as a serious 
problem facing the merchant 
fleets of the West 

“It is In fact the independence 
of the foreign trade of countries 
with free market econo m ies and 
the survival of Western fleets 
which are at stake, and it would 
be dangerous for the future if 
the full implications of this prob- 
lem were neglected,” the Euro- 
pean Economic Community said 
in a report earlier this year. 

The concern is focused an the 
increase In Soviet, and to a lesser 


extent Polish East German, 
cargo ships. The transportation of 
oil and other bulk commodities — 
such as ores and grains— Is stfli 
heavily concentrated among 
Western and Japanese carriers. 

Today, the Soviet Union has 
the sixth largest merchant fleet 
in the world, and the largest 
number of general cargo vessels. 
About 20 per cent of all new con- 
tainer freight ships are being 
built for toe Russians and East- 
ern Europeans. 

What has Western shippers up 
in arms is toe systematic, large- 
scale undercutting of prices prac- 
ticed by the growing Soviet bloc 
general cargo fleets as they at- 
tempt to capture a bigger share 
of trade routes. 

At the beginning of this decade. 


Dollar Slumps 
As Gold Soars 

LONDON, Jan. 3 OHT>.— 
The value of the dollar fell 
sharply against the world’s 
major currencies today while 
the price of gold soared $4J5 
an ounce to $1(3-50. 

Dealers said that only 
action by toe United States 
ran halt a further deprecia- 
tion of toe dollar. Story 
Page 7. 


the Russians had a negligible por- 
tion of “third country” trade — 
that is, commerce between na- 
tions other than the Soviet Union. 
Yet today, toe Russians and 
Eastern Europeans carry more 
than one-third of general cargoes 
between Northern Europe and toe 
Mediterranean, one-fourth of the 
traffic between the west coast of 
South America and Northern Eu- 
rope, one-fifth of general cargo 
between Gulf of Mexico ports and 
the Mediterranean, and a bit 
more than a 10th of the trade be- 
tween Japan and the West Coast 
of the United States. 

Bilateral Dominance 

The Russians have also achiev- 
ed a position of absolute domi- 
nance in bilateral trade with 
Western European countries. So- 
viet ships cany more than two- 
thirds of the cargo between the 
Soviet Union and Britain, 96 per 
cent of the cargo between Russia 
and the Netherlands, and three- 
fourths of bilateral trade with 
West Germany— arousing pro- 
tests from all three nations. 

According to the European 
Economic Oommimfty and West- 
ern European skippers, this 
growth has taken place because 
of heavy price-cutting by the 
Russians, with rates ranging from 
18 to 40 per cent less than those 
charged c« the same routes by 
Western companies. 

"This systematic large-scale 
(Continued on Page 2, Col. 4) 





Page 2 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JANUARY 4, 1978 


Backing by Chileans for His Junta 

Pinochet Expects Plebiscite Victory Today 


(Continued from Page I) 
was reported wounded in tire 
head, hit by a policeman.] 

Mr. Jfrei, who was president 
Erom 1964 to 1970 at the head 
of a Christian Democratic gov- 
ernment, said In a news con- 
ference yesterday that the 
proposition being submitted to 
the voters was a trap because 
a “yes” vote would be not only 
an expression of baching for 
Gen. Pinochet against a UN 
resolution but also “support for 
the way the political process is 
being conducted, an approval of 
the state of siege and economic 
policy and the suppression of 
juridical guarantees and of civic 
and union rights." 

[Speaking out against Gan. Pin- 
ochet after four years ol silence. 
Mr. Frel, who was succeeded by 
President Allende after free elec- 
tions, urged Chileans to vote “no" 
tomorrow, the AP reported. Be 
said, in denouncing the referen- 
dum; “We are all Chile ins and 
no one has the right to deny 
to anyone his patriotism and 
love for Chile. It Is not pos- 
sible to confuse the homeland 
with a government, and much less 
with a person. To overwhelm the 

Heavy Winds 
Buffet V.K. 

(Continued from Page 1) 
with force-12 hurricane winds 
blowing up a heavy swell. Ships 
sheltered wherever they could 
find a safe haven. 

West Germany Pounded 

FRANKFURT, Jan. 3 (AP).— 
A winter storm swept over West 
Germany today with (rinds gust- 
lng at hurricane strength and 
carrying heavy snow that block- 
ed roads In some parts of the 
country. 

The federal weather office said 
the storm, which earlier had 
swept over Britain and Belgium 
In sly hours, gusted at more than 
60 miles an hour over southwest- 
ern regions of the country and 
was accompanied by thunder and 
lightning 

Another storm gusted at up to 
80 mph over northern West Ger- 
many, bringing extra-high tides 
along the coast. Hurricane winds 
are at 74 mph or higher. 

Up to 12 Inches of snow fell 
in the Harz Mountains along the 
northern border with East Ger- 
many. reducing visibility to near- 
zero and trapping many cars In 
deep drifts Several roads in the 
area had to be closed. 


country with propaganda of this 
nature is to exert a moral and 
political pressure that corrupts 
and destroys the bases ol national 
unity."] 

[Voting will be obligatory to- 
morrow for all Chileans over the 
age of 18, Reuters said.] 

[The AP reported that the 
government said today that the 
air lorce and navy would join 
the army and the national police 
in supervising the plebiscite, de- 
spite the reported split among 
the ruling military leaders.] 

While some Latin American 
military regimes have warily 
moved to restore some degree of 
elected government, Gen. Pino- 
chet's junta has remained rigidly 
authoritarian. Lust month, for 
example, during the first serious 
strike in four years of military 
rule— a walkout at the El Te- 
niente copper mine— the govern- 
ment confined seven labor lead- 
ers to remote mountain villages. 

More recently, three flhnpyn 
women— relatives of persons who 
have disappeared after allegedly 
being arrested by the political 
police — were refused entry to 
Santiago airport. They were on 
their way home after making a 
tour of Europe and the United 
States to publicize their demands 
for a public accounting of the 
whereabouts of at least 500 miss- 
ing persons. 

Gen. Pinochet, 66, is convinced 
that such international cam- 
paigns are part of plots to over- 
throw him. After some hesitant 
liberalizing moves early last year, 
the President has tightened his 
grip on Internal dissent. 

Past Wavering 

The junta has, however, waver- 
ed under international pressure 
over the human-rights situation 
In the past. Shortly after Presi- 
dent Carter’s election In Novem- 
ber, 1976, the regime released 
more than 1,000 political prison- 
ers from detention camps. Part 
of the rationale for that move 
eeemed to oe fear of further re- 
dactions In UfS. economic aid and 
a suspension of arms sales by the 
United States. But Washington 
now has such sanctions against 
Chile and other authoritarian 
Latin nations— Uruguay, Argen- 
tina and Brazil — and, in the view 
of a diplomat, “the United States 
has lost its leverage." 

During his recent Latin Amer- 
ican tour, for example. Secretary 
of State Cyrus Vance found Ar- 
gentine authorities eager to 
improve their country's “image" 
but unwilling to produce any 
prisoner lists. In Chile, where 
officials at the U.S. Embassy had 
talked until recently of a pos- 


Operations in Rhodesian W ar; 
Swift Death for Guerrillas 


(Continued from Page 1) 
makes the terrorists the world's 
most unprofessional army. If the 
Americans who fought in Viet- 
nam bad seen the same thing . . 
they would never have believ- 
ed It." 

Meanwhile, the guerrillas made 
a predawn attack today on a 
popular tourist hotel In the Vum- 
ba Mountains of eastern Rho- 
desia. according to reliable re- 
ports reaching here. 

First reports said parts of the 
Leopard Rock Hotel, a rustic, 
chateau-stve building, were badly 
damaged. 

Guests at the hotel, which was 
not fully booked, sold about 14 
shells exploded in and around 
the building. Seven were direct 
hits, but no one was hurt, they 
said. 

It was the fourth time a tourist 
hotel has been attacked in the 
last three months. 

13 Civilians Said Slain 

MAPUTO, Mozambique, Jan. 3 
(Reuters'.— The Patriotic Front 
today accused the Rhodesian 
Army of killing 15 unarmed civil- 
ians Christmas Day. 

A statement broadcast here by 
the Mozambique-based front said 

Italian Crash Kills 2 

MILAN. Jon. 3 (AP).— At least 
two persons were killed and 25 
injured in a chain collision of 
about 100 vehicles in heavy fos 
on the Mllan-Bergarao highway 
today, the police reported. 
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that Rhodesian troops had carri- 
ed out the killings near the south- 
ern town of West Nicholson. 

It said five of the civilians were 
accused of being guerrillas and 
were shot by the troops In front 
of the inliabitants of their vil- 
lage. The report gave no further 
details. 

On Christmas Day a commu- 
nique from security farces head- 
quarters in Salisbury said 15 guer- 
rillas had been killed by Rho- 
desian troops. 

It also mentioned two Incidents 
in each of which five African 
civilians were alleged to have been 
killed by guerrillas. 

Cambodians 
Claim Gains 

(Continued from Page I) 
using foreign military advisers 
and commanders — presumably 
Russians— in large-scale actions 
during the last lour months. 

After Vietnam called for nego- 
tiations to settle the conflict, 
Cambodia rejected the offer, say- 
ing that no new talks could be 
held until ah Vietnamese troops 
were withdrawn from Cambodian 
territory. 

Phnom Penb claimed that Ha- 
noi's troops were still occupy- 
ing Cambodian territory used a* 
a sanctuary during the Vietnam 
war by Communist forces from 
Vietnam. 

The Hanoi radio broadcast to- 
day charged that Cambodia had 
“used several divisions supported 
by artillery units to carry out 
senseless attacks against almost 
every area along the Vietnamese 
border." 

The broadcast said that "thou- 
sands of Vietnamese nationals 
were killed or wounded" during 
the Cambodians' attacks. 

Chinese Bole Reported 

NEW YORK. Jan. 3 (UPI).— 
The American Broadcasting Co- 
reported today that the Chinese 
have a large force of military 
advisers helping the Cambodians 
In their fighting with Vietnam. 

ABC News correspondent Rus- 
sell Spurr quoted Vietnamese 
officials as saying that they had 
captred some of the Chinese and 
that seme Cambodian anti-air- 
craft guns are operated by Chi- 
nese. 

Mr. Spurr, based In Hong Kong, 
said the Vietnamese officials ad- 
mitted that in recent weeks 
several of their MIG fighter 
planes had been shot down 
along the Cambodian border. 
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Bible suspension of the junta's 
state-of-siege rule, hope lor any 
such move has evaporated. Gen. 
Pinochet retains bis extraordinary 
powers to arrest or deport dis- 
sidents, such a« the protesting 
relatives of mining persons. 

Many opponents of the Chilean 
regime believe that Mr. Carter 
undermined his campaign for hu- 
man rights by Inviting Gen. Pino- 
chet to Washington to join other 
Latin American leaders for the 
ceremonial signing of the new 
Panama Canal treaties. 

a Christian Democratic politi- 
cian said: "After that ’handshake 
at the White House was given 
wide publicity here, the military 
were convinced that Pinochet 
had no problem with Carter." 

Gen. Pinochet has otter rea- 
sons for feeling confident. His 
austere economic program, adopt 
ed to halt the corrosive inflation 
inherited from the Allende re- 
gime, has built up reserves of 
£700 million, boosted exports to 
record levels and slowed price In- 
creases. Foreign bankers are now 
happy to lend to Chile, and Im- 
parts ranging from whiskey and 
French dresses to tractors and 
machine tools are available at 
reduced prices— for the relatively 
few Chileans who can afford 
them. 

Workers, Upper Classes 

Dissatisfied workers, most of 
whose incomes are under S10Q a 
month, are held In check by re- 
pression. Chile's middle and up- 
per classes are somewhat daz- 
zled by the abundance at Imported 
goods and, at the same time, 
fearful of an aggressive labor 
movement. They seem to orovlde 
Gen. Pinochet's main constituen- 
cy— although only truly free elec- 
tions could ten how large that 
constituency is. 

Tomorrow's vote Is in no way 
a free election. Betides taking 
place under martial law, the vote 
follows the essentially one-sided 
campaign. Chilean newspapers 
have been filled with advertise- 
ments advocating a "yes** vote- 
ads that often preyed on the 
average citizen’s fear of social 
turmoil Women were warned, 
for example, to vote with the 
security of their families in mind. 

Since political parties remain 
illegal, there was no equal time 
for any opposition. Small groups 
of Christians Democrats who 
handed out leaflets urging a 
“no" vote were immediately ar- 
rested. On the ballot itself, "yes” 
appears under the Chilean flag, 
while "no" Is surmounted ft? a 
black rectangle reminiscent of a 
pirate Jolly Roger. Nevertheless, 
tf the votes are fairly cast and 
counted, there Is a possibility 
that an economic protest could 
surface. 

Unemployment, at 12 per cent, 
affects more than 400,000 workers, 
and fear of losing one’s Job has 
been a major deterrent to pro- 
test in the past. Gen. Pinochet's 
opponents believe that similar 
fears will weigh heavily in to- 
morrow’s vote, since many work- 
ers do not believe that the rad- 
lotmg will remain secret and are 
therefore worried about being 
penalized If they voted •no." 



By U.S. Officials 

Compromise Prospect 
Seen on Palestinians 

By Bernard Gwertzman 

WASHINGTON. Jan. 3 (NTT), televised interview last week w** 


i-yfe 


United Pres* Infsrnalbrwll 


Police disperse demonstrators in Santiag o after scuffling broke out between sup- 
porters and opponents of President Augu sto Pinochet were sparked by upcoming vote. 

Bombs Blast Turkish Offices in 2 Countries 


LONDON, Jan. 3 (UPI).— 

Bomba in London anri Brussels 
yesterday damaged buildings 
housing Turkish banking services 
and an Armenian underground 

group claimed responsibility for 
both attacks. 

In the first incident, a bomb 
exploded outside the Turkish 
Bank in suburban Haringey. The 
blast blew In the bank's windows. 
Troops, standing to Air striking 
firefighters, put out a small fire. 
No one was hurt. 

An anonymous caller told a 
news agency the "New Armenian 
Resistance" was responsible for 
the blast 

The police said they were In- 
vestigating but had no evidence to 
link the incident with a car 
bomb explosion on' New Year’s 
Eve which killed two Syrian Em- 
bassy officials. 

The manager of the Turkish 
Bank. Mahmut Nurl. said he had 
"no idea why we should have be- 
come a terrorist target. There 


have been no threats, nor have 
we had any trouble of any kind." 

Mr. Nurl said most of the' 
bank's clients were Turkish Cyp- 
riots as its headquarters was to 
Cyprus but "we also have many 
Turkish customers." 

A spokesman for the ftTmorri^n 
church to Britain said he did not 
know of any organization wtiiffi 
the New Armenian Resistance. 


In Brussels, a bomb blasted the 
entrance to an apartment block 
housing the financial sendee of 
the Turkish Embassy. 

The explosion caused only ma- 
terial damage and there were no 
injuries, a police spokesman said 
Again a caller from the New 
Armenian Resistance told a 
French news agency that It was 
responsible for the blast 


Once Stodgy City of Turin 
Now Target of Terrorists 


(Continued from Page 1) 
middle -level people are considered 
by these groups as the real crim- 
inals, the ones who carry out 
the orders of the big bosses.” 

The managers are also worried 
about the government of the city. 
Turin ha* had a Communist 
mayor since 1975. Ta not con- 
vinced the Communists will pro- 


Soviet Merchant Fleet Grows, 
EEC Sees Threat to West 


(Continued from Page l) 
undercutting is putting to jeop- 
ardy the continued existence of 
the regular services run by 
Western shipping lines and is 
making the operation of liner 
companies serving these routes 
at all events a precarious busi- 
ness,” the Common Market report 
said. 

"This is a very well-planned 
strategy by the Russians, and it 
hat been going on for years.” 
said Jacobs Groenerdljk, presi- 
dent of the NedUoyd Ground, 
the largest Dutch merchant 


Carter Arrives in Riyadh, 
Confers With Khaled, Fahd 


(Continued from Page 1) 
a television Interview lost week, 
made comments that Mr. Sadat 
interpreted .as support for the 
Israeli plan. 

Throughout this trip, OB. offi- 
cials have sought to counteract 
that impression, saying the united 
States has not endorsed the Begin 
peace plan and considers it only 
"a good starting point” for farth- 
er negotiations. 

Saudi Arabia, although not a 
direct participant in the Middle 
East peace negotiations, is a ma- 
jor influence in the Arab world 
and its cooperation could be cru- 
cial to reaching a peace settle- 
ment. 

The oaudis have drawn closer 
to the United States to recent 
years and are seeking further 
military aid while continuing to 
be the major supplier of Import- 
ed oil to the United States. 

Last month, at a meeting of 
the Organization of Petroleum 
Exporting Countries, the Saudis 
led the way to Imposing a six- 
month freeze on world oil prices. 
Today the newspaper Arab News 
reported. "Saudi Arabia expects 
to gain political advantage [in 
the talks here] in return for Its 
moderate stand on oil “rices.” 

The President on arriving to 
Riyadh, was greeted by an mili- 
tary honour guard and by the 
unexpected appearance at the 
airport of his chief political ad- 
viser, Hamilton Jordan. 

Mr. Jordan had remained in 
Washington when Air. Carter 
began Ms journey last Thursday 
and was not expected to join the 
tour. He arrived here yesterday. 

"I just wanted to see It.” Mr. 
Jordan said in explanation. 

But White House Press Sec- 
retary Jody Powell offered a dif- 
ferent theory for Mr. Jordan’s 
arrival here. "He probably got 
tired of farting around to Wash- 
ington and decided, to come over,” 
Mr. Powell said 

Before leaving India earlier to- 
day, Mr. Carter visited the vil- 
lage of Carter-Poari. literally 
"Carter Place," which was re- 
named to honor of the t7J3. Pres- 
ident 

This morning, after a 32-mlnute 
drive to the southwest from New 
Delhi, the President, his wife, 
Rasalynn, and their entourage, 
arrived at the poor village. Offi- 
cialdom was the first to greet 
them. The President and Mrs. 
Carter wane given garlands and 
Ids of marigolds, and on their 
foreheads they received a -tUok, 
a red mark said to convey the 
blessings of Qod on their lives. 


In the village, as Mr. Carter 
the campaigner reach.*-' out to 
greet the people, Indian Prime 
Minister Morarii Desal became 
separated from the official party." 
Mr. Desai, 81, a short man. was 
not easily 'oca ted in the crowd. 

"Mr. Prime Minister, where are 
you, sir, where are you 7" one of 
his Indian guards shouted to the 
confusion. 

Mr. Desal found himself shov- 
ed up against James T. Wooten 
of The New - York Times. Mr. 
Wootr- returned the Prime Min- 
ister to " -s President. 

"You're going to have to stay 
close," Mr. Carter told him. "I 
cant see you.” 

The party pressed on until It 
reached the residence of Bhlm 
Singh, a one-room structure with, 
straw cots and a motor scooter 
outside. 

Mr. Singh was on the back 
porch, where he demonstrated 
for the president an Indian 
process that transforms cow dung 
into methane gas through fer- 
mentation. 

A White House correspondent 
asked Mr. Carter whether it was 
too late to include the process 
to the administration’s pending 
national energy legislation. 

"We still have some time for 
amendments," the President re- 
plied. 

Delhi Declaration' 

NEW DELHI, Jan. 3 CUPD — 
President Carter and Mr. Desai 
today agreed that nuclear pro- 
liferation must be halted. 

But in signing the so-called 
“Delhi declaration.” they left un- 
stated their disagreement cm the 
nuclear issue that surfaced to 
private meetings yesterday. 

"Existing stockpiles of nuclear 
weapons must be reduced and 
eventually eliminated, and the 
danger of proliferation of nuclear 
weapons must be arrested, ” the 
declaration stated. 


shipping line, which, has lost out 
heavily to the Russians on the 
Northern. Europe-East Africa 
route. *Tn 5 to 10 years we In 
the West will be strategically 
dependent on the Russians for 
general cargo shipping services,” 
he said. 

Rushn 'Efficiency* . j 

The Russians contend they are 
able to charge lower rates be- 
cause they are mare efficient, 
which no Western shipper takes 
seriously. 

Russian sailors earn only about 

SdO a month— about a fifth of 
wages paid to Weston seamen. 
The state also pays the cost of 
Insurance and depreciation. And 
no Russian shipping line faces 
bankruptcy, no matter what 
losses it incurs. 

The condemnation of the 
Russians is by no means unan- 
imous. Shippers concede that 
undercutting by Soviet bloc 
shipping lines has tended to keep 
cargo rates down throughout the 
world. And some observers, tak- 
ing a more historical perspective, 
point out that Western shipping 
lines have also been guilty of 
swashbuckling practices in the 
past. 

"Those dastardly Russians are 
undercutting competitors to the 
old Western Imperialist tradition," 
a Western diplomat stationed to 
The Hague noted wryly, 

"The Soviet Union knows how 
to exploit the fact that Western 
shipping consists of hundreds of 
Individual companies competing 
with each other and facing one 
huge, centralized state organiza- 
tion,” the Common Market report 
said. "As long as Western 
shipowners are not able to agree 
on a common policy towards tire 
Soviet Union, they will have to 
give some ground In the face 
of each new Soviet Initiative." 


vide solutions to anything, not 
even getting us snowplows," said 
a manager. 

The mayor Is Diego NoveM, a 
former journalist far lTTnlta. the 
official publication of the Italian 
Communist party. Mr. Novell! was 
elected to an upset Communist 
victory to 1975. Since then, he has 
tried to institute the kind of 
urban renewal that characterizes 

Communist nd mtrdiri Tw. fctfmB in 

other cities— taming farmer con- 
vents into schools, restoring the 
city's historic center, fluting 
temporary housing for those who 
will be dtap iflffgd 

He faced enormous debts In- 
herited from, previous administra- 
tions, a population that had 
more than doubled in just a few 
years, limited credit and the 
flight of the better-off Turinese 
from the city's center to the 
nearby bills. 

Citizens Indifferent 

But Mr. Novefil said he was 
most upset by the indifference 
to terrorism and lack of com- 
munity spirit he found among 
citizens. 

“People see only their own 
family, not others,'* he said. 
“We’re trying to get people to 
have a dialogue, to hve together. 
We refuse to accept the irrever- 
sibility of this trend." 

At the headquarters of the 
metalworkers union, the conver- 
sation was bitter. A group of 
shop stewards talked about the 
sacrifices they felt they had made 
through higher taxes. 

"The government has never . 
carried out the promises we were 
taxed for,”. said Rocco Carella, a 
Socialist who works in Flat’s 
body shop. "We have to get car 
own hands on the levers of 
power to change things.” 

Corrado Ferro, provincial sec- 
retary of the Uhlan of Italian 
Workers, had Similar worries. 
“The June elections created hopes 
for change,” he said, referring to 
heavy vote gains by .the Com- 
munists. "The workers feel dls- 
ffludoned; no bade choices have 
been made." 

Israeli Prices Up 

JERUSALEM. Jan. 3 (Reu- 
ters). — Prices to Israel rose by 
41 per cent last year while the 
gross national product increased 
by 1 per cent, according to pre- 
limitary figures issued by the 
Central Bureau of Statistics. 


_ U.S. officials have detected the 
outline of a possible compromise 
between Israel and Egypt over t>he 
Palestinian question despite the 
wed - publicised differences be- 
tween Prime Minister Menahem 
Begin and President Sadat. 

Officials said that the essence 
of the projected arrangement is 
to persuading Mr. Begin to alter 
somewhat his elaborate plan tor 

granting Palestinians on the West 
Bank and Gaza Strip self-rule so 
as to Incorporate the possibility 
of allowing the Palestinians ul- 
timate self-determination ss de- 
manded by Mr. Sadat and other 
Arab leaders. 

The ■ problem Is delicate, offi- 
cials said, because implicit to per- 
mitting 1 "self-determination ” is 
the possibility that Palestinians 
might choose an Independent 
state, dominated by radicals from 
the Palestine Liberation Organiza- 
tion. 

The Bight Formula 

But since neither Israel, Egypt 
Jordan nor the United States 
wants such a PLO-domlnated in- 
dependent state to exist, U£. of- 
ficials said there is broad support 
for fining the right formula to 
handle th* sit uation . 

Conversations with Egyptian, 
lamed ««t Jordanian leadens by 
EJ.fi. officials have produced cau- 
tious optimism here that 
scheduled meeting to Jerusalem 
Jan. 15 Involving Egyptian and 
Israeli foreign minister with Sec- 
retary of Stats Qyrus- Vance wfl] 
be productive. 

The goal of the Jerusalem 
meeting is not to negotiate a de- 
tailed solution but rather to come 
up with a set of principles to 
guide further negotiations— per- 
haps at Geneva — in which Jordan 
would participate. 

It is anticipated that if all goes 
well the Jerusalem meetin g 
would set forth Israelis willing- 
ness to negotiate withdrawals 
from land seized from Egypt and 
Syria and principles to govern a 
solution of the Palestinian prob- 
lem. 

Normal Relations 

The Egyptians would pledge in 
turn that Israel would be entitled 
to live to peace with Its security 
enhanced and that normal rela- 
tions would ensue. 

The details would be decided to 
future negotiations, but the Pal- 
estinian situation is the key ques- 
tion to be settled at Jerusalem 
because unless the principles for 
negotiation are acceptable to 
Egypt, Jordan and Israel, farther 
negotiations win be impassible. 

Israel already has said it would 
give up all the land taken from 
Egypt to the 1967 war to return 
for security guarantees, and pre- ' 
sumably once Syria entered nego- 
tiations. something would be said 
of the extent of the withdrawal 
from Syrian land alsa 

President Carter will confer with 
Mb.. Sadat to Aswan, Egypt, to- 
morrow. The reason for arranging 
the meeting was the concern 
here that Mr. Sadat needed reas- 
surance an Washington’s position 
after Mr. Carter's comments to a 


Begin Rebukes Sadat, Hussein 
For Remarks on Peace Talks 


Sadat Is Expected to Adopt 
‘Moderate’ Line With Carter 


(Continued from Page 1) 
PLO— including probably Yasslr 
Arafat himself— would then 
emerge, these analysts suggest 
LEI Goumbouryiah. a Cairo 
newspaper, today reported that 
Mr. Arafat had written to one of 
his PLO friends here that he had 
been the target Of nwmuadriflMrtw 
attempts by hardliners who Ob- 
jected to his moderate stand. 
Said Kamai, the current head of 
the PLo office here, said he had 
no knowledge of such a letter. 
The newspaper's story was re- 
garded by most knowledgeable 
observers here as a bit of psy- 
chological warfare directed, 
against the PLO.} 

But even those Arab diplomats 
who do not ravor independence 
for the proposed new Palestinian 
Fire swept through n Chinese entity, want Co see the option 
temple here today, killing ll peo- of an independent state main- 
pie as they celebrated the feast tamed as a matter of principle. 

°*The police 1 said the fire was h "5®* crittcij » Mr - Carta for 
probably caused by loss sticks. 522L^JSL»* 


Manila Blase Kills 11 
During Chinese Rite 

MANILA, Jan. 3 (Reuters*. - 


candles, or paper symbols, which 
the worshippers were burning as 
part of their ceremony. 

The temple was on the tap ol 
a three-story converted apartment 
building. 


Palestinian Independence. 

Foreclosing independence now, 
they argue, can only strengthen 
-toe extremists among the PLO 
leaders and further radicalize 
the West Bank Palestinians. 


There are several reasons why 
President Sadat has chosen to 
emphasize Egyptian flexibility on 
the Palestinian Issue In his meet- 
ing with President Carter. 

** W estern diplomats here see 
the Egyptians are anxious to 
break the deadlock on basic Is- 
sues that developed between them 
and the Israeli negotiators at 
Ismaflia. 

The only way to do so, in the 
Egyptian view, is to shift the 
negotiations away from the un- 
satisfactory specifics of Prime 
Minister Menahem Begto's plan 
and to start talking about un- 
derlying “principles." the nature 
of peace, security arrangements,' 
withdrawal and the' Palestine 
question. 

The Egyptian contention is that 
once the principles are enunciat- 
ed, the specifics can be solved 
to the satisfaction of both the 
Arabs and Israel 

Mr. Sadat clearly wants to 'sen 
tote approach to Mr. Carter. 

In addition. Mr. Sadat will seek 
to enlist- Mr. Carter’s help, in 
coovtacmg the Israelis that by 
teustog the negotiations on 
Principles instead .erf details the 
stalled momentum of toe peace 
offensive can be restored. 


By William 

JERUSALEM, Jan. 3 (NYT). — 
Prime Minister Menahem Begin 
today criticized two Arab leaders 
—President Anwar Sadat of 
Egypt, for urging President Car- 
ter to apply pressure oh Israel, 
and King HUsseto of Jordan, 
for saying that he saw nothing 
positive to Ur. Begto's peace 
proposal 

Mr. Begin was interviewed by 
newsmen after & Cabinet meet- 
ing that sat as a ministerial com- 
mittee far security affairs, a 
device that makes the proceed- 
ings secret and & criminal of- 
fense if details on what took 
place are leaked. Consequently, 
the usual Cabinet briefing for 
toe press was canceled. 

Mr.. Begin told newsmen there ' 
was a valid reason for invoking 
the security provision and im- 
posing a news blackout. 

Reports are circulating here 
that the government is going 
ahead with development puma for 
existing. Israeli settlements on 
Arab lands occupied since the 
1367 war, particularly to the 
Rofab salient to the northern 
Si n ai, which Israel has regarded 
as strategic. The r eport a were 
met with silence today from the 
ffovemment. There was specula- 
tion that this topic came up at 
the Ca bi net meeting today. 

Eesponse to Sadat 

Referring to an interview with 
Mr. Sadat on (Jjs. television, to 
which the Egyptian leader raid 
Mr. carter should apply pressure 
to Israel, Mr. Begin said: ~I call 
upon him not to issue rails for the 
imposition of pressure upon Is- 
rael* 1 neve: asked the govern- 
ment of the United States to im- 
pose pressure on Egypt We, the 
representative* of Egypt and Is- 
rael, are in a phase of serious 
uegotiations for peace— a compre- 
hensive peace to the Middle bl« 
and to sign peace treaties; .We. 
must conduct .toe n^otiations 
basically, seriously and as free 
men. We have no need lor pres- 
sures of any kind from the oot- 
side-T-nofc on Israel and not' on 
Egypt".- 

Mr. Begin said he was e pn.fi - 
dent that Mr. Cartier, when he 
.meets. Mr., Sadat tomorrow In 


E- I'arrell 

Aswan, E&ypt, will voice his op- 
position to a separate Palestinian 
state as he did on U.S. television 
last week. 

Th e Prime Minister was also, 
critical of an interview King 
Hussein of Jordan gave to TS» 
New York Times yesterday in 
Tehran to which the King snid- 
he could not see what was post- - 
five in Mr. Begto’s peace plan. 

• “With all respect I say to His 
Majesty that ass e s sm ent is 
wrong," Mr. Begin said. “I have 
stated before that everyone who 
saw the Israeli peace plan found 
It a positive basis and a fair 
baste for the conduct of negotia- 
tions." 

Critici 


What he termed the "big Arab 
nation” — meaning the total num- 
ber of Arabs — gristed to 21 In- 
dependent and sovereign states 
the Prime Minister said. Tbs ■ 
problem is 1 per cent of the big 
Arab waMmn living to Palestine 
and we, the Israelis, far the first 
time In history proposed to the® 
Arabs to Judea and Samaria and 
Gaza, administrative autonomy.’* 
Judea and Karr aria arg the 
biblical names for the Wert pa^k- 

Jordan, Mr. Begin said, govern- 
ed the West Bank ! ot more than 
19 years, until Israel took tire 
lands in the six-day war, and 
"over all that period it never 
entered their mind* to propose 
autonomy to the - Arabs of - Judea' 
and Samaria." . 

"We stand by" our proposal* 
he said, "and it wfll be used as 
the far ~ n< *g < rt1atiftn g -for 

peace to the Middle Bast” 

Mr. Begin said he ins not ex- 
tending an tovitationto MX- car- 
ter. to visit Jerusalem 
he. and toe Presfiflent'h^ 
length a few weeks 'ago to W 
ingteax to discuss toe IsradlP®* 
plan and toe changed MMdfe w: 
situation, since the 
Sadat to Israel on Nov-. 19- 

The next puMIdy-. 
orntacts between toe {ae 
anu the Israelis. are sIaW 1 •£_ 
mid- Januar y, ' when 
roeii-Egyptian political 
te to convene to Jenaate^ 
committee is at .the fbrpp? 
ktereMeveL " '•* 




reported in the Arab world as 
favoring Mr. Begto's plan. 

Sadat was subsequently prompt- 
ed by television reporters to ex- 
press 'disappointment and em- 
barrassment" over Mr. Carters 
remarks. 

Diplomatic Channels 

Store then. Mr. Sadat, through 
diplomatics channels, had told 
Washington that he was not that 
upset by the comments, official* 
said. The Aswan meeting will, 
however, provide an opportunity 
to give further impetus to nego- 
tiations by stressing toe need for 
flexibility on all sides. 

As explained by UJ3. officials, 
this Is the situation' and the 
cause for toe f eeling that a set 
of principles to guide negotiations 
is possible: 

Mr. Begin to 26-point plan 
offered something that te unac- 
ceptable on the surface and in 
fact has bene rejected by the 
Arabs. But there are elements 
in it that Mr. Garter and hte 
top aides believe contain toe seed 
of a compromise. 

Namely, Mr. Begin said mili- 
tary occupation to the West 
Bank and Gaza Strip would end, 
that sovereignty would be un- 
specified, that Palestinian Arabs 
would have self-rule over ah 
domestic concerns, and that the 
plan would be subject to review 
after five years. Other aspects 
opposed by the Egyptians allow 
far continued Israeli military 
presence to maintain security 
and pub'le order, the right of 
Israelis to buy land, and for 
limits on immigration of other 
Palestinians. 

Mr. Sadat has stressed that he 
wants the Palestinian entity that 
emerges to be linked to Jordan. 
He Iim usually called that entity 
a "state,” but some Egyptians 
have suggested that it might be 
an Independent state no mare 
than a few hours, pending Its 
formal linkag e to Jordan, to a- 
confederation or some other 
structure. 

The United States has fallow- 
ed an ambiguous course. On toe 
one hand, Mr. Carter has called 
for the creation of a Palestinian 
homeland or entity But when 
Israelis criticized him for leaving 
toe door open to a separate state, 
he said the United States prefer- 
red that the entity not be a 
state and that it be linked to 
Jordan. 

On the other hand, the United 
States has also supported the 
idea of seW -determination far the 
Palestinians. Last August, Mr. 
Vance proposed an international, 
or Jordanian-lsraeH, trusteeship 
for toe West Bank to be follow- 
ed after five years by a plebiscite 
to determine its future. 

The Israelis rejected the idea., 
however, on toe grounds that 
this would lead inevitably to a 
radical. F!LO-«tanitoated state In 
the area. Americans now be- 
lieve, however, that such a devel- 
opment would be less likely given 
the co m munity of interests of 
Egypt, Israel and to a lesser to 
.extent Jordan, all of whom op- 
pose a radicafization of toe area. 
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Ideas Praised, Results Deplored 


Environmentalists Give Carter’s Conduct a Mixed Review 
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Frosting 


A two- inch snowfall 
carpets y 
the sidewalk 
next io Central Park 
in New York City; 
which has had less 
than its usual 
share of snow 
this fall and winter. 


By Philip Shabecoff 

WASHINGTON, Jan. 3 fNYTJ. the President’s 
—"As far as his environmental thrtmgh as ecol 
Ideas and philosophy go, Jimmy energy program. 
Carter is probably the test Pres- 

aald Brock an omctol of ^ ^ 

the Sierra CInb. “But In terms 
of executing thm Meu. Mspw- h 

farmance has not been outstaod- „ T1M , rnPf . » 

tog." “““ 

Environmental leadens inter- nr. Sc k arrf * 63 
viewed last week gave the Carter 
administration gftmigr mto»d re- 
views for Its . performance tax Its 
.first year in office. 

They agreed that the Presi- n | 

dent's commitment to i mp r o v in g MVClCClSl. 
a-nri safeguarding the envlrun- 


The environmentalists criticiz- 
ed most harshly what they called 


1 st concern about the emphasis 
placed on nuclear development 


the President's failure to push by Secretary of Energy James 


through as ecologically oriented 


ArHe Schardt. executive direc- 
tor of the Environmental Defense 
Fund, said that the administra- 
tion had been "disappointing on 
all fronts as far as energy is 
concerned." 

Mr. Schardt expressed parti cu- 


Scbleslager and his department. 
He said that Mr. Schieslnger and 
other officials at the Department 
of Energy were exceptions to the 
praiseworthy roster of appoint- 
ments to bey environmental posts. 

While environmental leaders 
generally applauded Mr. Carter's 
veto of the Clinch River nuclear 


reactor, they were uniformly un- 
happy about what they consider- 
ed an excessive reliance on nu- 
clear power in his long-range 
energy plans. 

Solar Power 

The environmentalists, partic- 
ularly Dennis Hayes of the 
Worldwatch institute, expressed 
alarm over the heavy emphasis 
given to coal as a fuel source in 
the administration's long-range 


Governor’s Policy Is Criticized 


ZBA ill UillGEw 

commitment to improving Release of Mental Patients Angers N.Y. Towns 

ifecniATdlTHF thn ptivirtm- ” 


Burnt is an that they could have 
wished for and that bis appoint- 
ments to key environmental posts 
have generally been outstanding. 


By Ivor. Peterson 
BAT SHORE, N. Y, Jan. 3 
(NTT).— In good weather, they 



uu nwmuii g, nftnlMfllv luu* And forth IS 16 » recent ciwirovasy. 

3 S£e£?m!£ Former Gov. Nelson Rockefeller 


results bo tar have not lived up actually began the policy in the aggrieved because two large state 

to the promise. SSS mid-1960s. There were objections mental institutions, the Pilgrim 

"I give the Presi d ent an A for Mb TT! than, and they continue. State Psychiatric Hospital and 

attitude." said Thomas Kimb al l . With the gubernatorial elections the Central Islip Psychiatric cen- 

execotive vice-president of the ^ DMause oi w Qnja & away, gov. Carey ter. are within five miles or each 

National Wildlife Federation. ££5®^^ r” has begun to draw fire from other in the town of isHp. Due 

"He stm has the conservation “-t" voters around the state who com- north, near Long Island Sound, 

ethic. But he gets an E for L am , «.» plain that mental institutions are lies the King's Park Psychiatric 

his failure to get tt together. He .. being emptied without adequate Center. Among them, they care 
t “la fanner mental pawaxts who □ turn 


chiatric patients must be placed that patients are being dumped 
under the "least restrictive alter- and called the charges “propa- 
natiye’* for their care. ganda." 

Nor is it a recent controversy. Residents of western Suffolk 
Former Gov. Nelson Rockefeller Count; believe they are the most 


Associated Press. 


his failure to get tt together. Be 
hasn't produced results. I guess 


an A and .an E average out to taxpayers. The minority leader of patients on an average day, almost 

a C grade an environmental is- ■ J***/ the State Assembly. Perry Dnryea, a third of the Institutionalized 

sues." aSuffolk County Republican who mental patients in the state and. 

is expected to try for the gover- according to Dr. Feld ma n. 10 per 
worship, recently made that charge cent of tbe nation's psychiatric 
Oov. Carey b« denied tapatfent,. 


concern far the burden on local for more than 9,000 psychiatric 


In Latin America 


U.S. Embassies Acting as Rights Watchdogs 

By Karen Devoung representation there has taken human-rights policy In ostensibly offices far the distribution, of 

J ■ J milp Jl of jm nmalato, , mnummiflmw T7 Kf 


BUENOS Aims <WP).— Each When a Chilean labor leader, receiving and at least listening Many State Department an- 

weekday morning, a long line of banished to a remote cornea- of to anyone who shows up at the pioyees Jn the area still the Jr*??* 

Argentines develops outside the tbe country, defied authorities embassy with a human-rights role of human-rights watchdog 

UH. Embassy here. Interspersed ami flew into Santiago a few problem, and the highly visible both uncomfortable and improper. Sn ^ anwt wno 

among visa-seekers and business- weeks ago, the UB. Embassy official UJS. presence at local occasionally such policing causes Jr!+l 

men are half a doaen mothers, there aeob an official to the air- human-rights -oriented functions. conflicts of interest as when a , J*? 

fathers or spouses waiting to tell port to be seen by the Chilean David Popper, when he was Foreign Service bureaucrat sees ?J&t525£rtS2fl5 
the United States about Jailed government as a witness to the ambaaBUtetoSifle, made a point a military or economic assistance jJgSS 

or missing lamHy members l “arbitrariness” of the subsequent of attending annlVeraaiy rare- ’ program he administers cut be- SSjf- ,oaiow ^ Ks ft 

In Uruguay, a XJB. Embassy arrestl ‘ mortm at the Catholic Church's cause of negative human-rights , TW ^ 1 

official makes regular callsto Visible Boles human-rights 1 organisation. Ac- reports his embassy -has sent to wmftil Action Denied 

the government to r h*ri t on the Existing international agree- carding to one UJS. source, Mr. Washington. Jolm l ™ k ® 

status of a Br azilian Journalist m^*s prohibit the United States Popper's attendance last year But what began early this year «» ^8™, State PythlaMc 

Imprisoned in the Montevideo officially petitioning on made him conspicuously late for as, in same cases, a grudgingly Hospital, said the situation used 

jaJL Although there is no dtawet behalf of foreign nationals in an official reception given by For- administered policy, recently has I a J rec ? l t , 

UH. involvement In the case, a their own -countries. Yet in a elgn Min i s ter Patrick) CamjaL emerged <as a primary activity in eaid * w*® Department of Mental 

relative arid, no other foreign staking reversal of long-standing Fearful of Reprisals embassies In Argentina, Uruguay, ^ a real 


unrelated official conversations, UJS. aid. 


residents and politicians. 

“The state Is dumping patients 
because [Gov. Hugh! Carey wants 
to cut mental-hVEiene bud- 
get,” said Dr. Martin Feldman, 
the chairman of the Suffolk 
County legislature's health com- 
mittee. “But the state isn’t war- 


wmfal Action Denied 
John Tarfra te, the director of 


relative sadd, no other foreign striking reversal of long-standing 

policy, UH. emhaastos In a num- 


N.Y.C. to Abolish 
A Curb on Hiring 
Of Homosexuals 

NEW YORK. Jan. 3 (AP).— 
Mayor Edward Koch says one 
of his first executive orders will 
be to ban discrimination against 
homosexuals in all city agencies, 
tnffinHtng the police and Are 
departments. 

The announcement, made yes- 
terday during Mr. Koch's second 
day in office, appeared certain 
to draw strong reaction from 
police and fire unions, which 
have long objected to having 
known homosexuals in their 
ranks. 

There will be no discrimina- 
tion permitted over any area in 
which the government has con- 
trol on the basis of sex, sexual 
orientation, race, religion, na- 
tional origin.” the mayor said at 
an impromptu news conference 
in the City Hall press room. 
“That includes police and fire- 
men.'' 

Elaborating on his proposed 
edict, which would supersede 
one In existence, Mr. Koch said, 
“I’m told the existing order is 
not as broad as it should be— 
and it will be." 

Mr. Koch directed his newly 
sworn counsel, Phillip Trimble, 
to draw up tbe order quickly. 
The City Council has repeatedly 
declined to pass a hoi to ban 
discrimination against homo- 
sexuals in all employment. Mr. 
Koch's order would affect only 
those city agencies under his 
control. 


ber of Ti»Hn America's military- In sn^ countries a 
ruled ntMsmq have fetfaen an where local rights c 
visible. If largely unofficial, are largely uncoord 
human-rights roles on a local fearful of reprisals, ti 
level- have become princi] 

Many embassies spend muoh of rights nerve centers, 
their time, a UJ3. official in one Several Latin gover 


m such countries as Argentina, degree, in BrasD, Paraguay and 
where local rights org a nisations yncaragua. 


embassies In Argentina, Uruguay, ff&s* made a real effort 
Chile, El Salvador and, to a lesser J^OP it." 

w — * «TY> wivt wnnnrloflffa tlumk to via 


seek in Bcun. wmp»y ™i rn». y taow tedg. there S .no 
icarasuff Willful dumping of patients now. 

Embassy long skeptical be continued. “Every attempt is 


are largely uncoordinated and Embassy officials long skeptical » continued. “Every attempt is 
fearful of reprisals, the embassies ^ human-rights measure now “Ade to plaice the patients prop- 
have became principal human- to keep their op inion s to *>“* tt people tall between 

rights nerve centers. themselves, while “ctoset” rights cracks, that’s not from any 

Several Latin governments have advocates under previous admin- intention on w 


human-rights “trouble spot” said, been accused of rights violations tstratians have emerged as open 
“looking far unofficial ways" to ranging from mass kidnappings activists, 
keep steady rights pressure on and detentions to torture and 

toe host governments. deprivation of political and prop- ~ „ 

Those unofficial pressures in- erty rights. In topee countries, ItUiIHH Ci£t$0 (fO€S 
dude constant references to TJ-8. UJS. embassies maintain their own 

lists trf missing, persons. TV* lWtnn JlTTV 


Indian Case Goes 
To Boston Jury 


An Italian Wins 
$lAMittion in 
Soccer Contest 

MILAN, Jan. 3 CAP). — 
Someone struck gold with a 
pen in Italy yesterday, win- 
ning a record 1.185 billion lire 
t$1.4 million) by guessing all 
13 results in the national 
soccer contest, known as toto- 
calcio. 

The anonymous player fill- 
ed in eight slips in a MQ«w 
bar last week and was the 
only person to guess all the 
results of the Saturday soccer 
matches in the contest 
Generally the slips are un- 
signed and ' the winners re- 
main pw r m<»i«»H« ) cashing the 
money through a bank. The 
second highest prize In toto- 
calcio, 869 minimi lire, was 
recorded in 1975 in a small 
central Italian town and tbe 
winner remained anonymous. 


jpen Former patients do fall through 
the cracks, everyone agrees, dis- 
appearing from treatment pro- 
grains. Discharged mental pa- 
ge tients are protected by state con- 
° fidentiatity laws against having 
their pymp; pwawi among toe 
state, county and local treat- 
-Ihe fbent programs wishing to keep 


Homicide Toll 
Lags in Detroit , 
6 Murder City 

DETROIT, Jan. 3 (APL — 
The murder rate is dropping 
hi what has came to be called 
“murder city," and the police 
say they cannot explain it 
“Maybe it’s Just that our 
prayers are being answered," 
said Sgt. Neil Schwartz. 

According to police records 
there were 537 homicides in 
Detroit last year, down from 
723 the year before— a 27-per- 
cent decline and the biggest 
drop ever recorded. 

From 1988 to 1976. murders 
went up every year, and the 
average increase was 49. 
Detroit's 801 murders in 1974 
set a record for toe city. 

Part of the reason might 
be a 5-per-cent dreg) in popu- 
lation over the same period, 
but some policemen say better 
police work should shore the 
credit. Several detectives also 
credited better emergency 
medical care. 


Inpatients. 

Forgotten People 

These Institutions were built 
between the turn of the century 
«ri the 1930s in what was then 
open countryside. The vast ma- 
jority of their patients originally 
came from New York City. 

Now, 85 per cent are older 
than 65, and mast have been there 
from 10 to 30 years and longer. 
They came from neighborhoods 
that have certainly changed over 
the years and that may not even 
exist any longer. To hear the 
clinicians who care for them tell 
it. they also came from families 
who have forgotten them or would 
like to. With no roots, they tend 
to stay in the area of the institu- 
tions once they are released by 
the state. They end up in flop- 
houses, in private nursing homes, 
In state-financed family-care 
units and on the street. 

The sight of the confused, 
ragged wanderers digging in gar- 
bage cans and sleeping "in any 
warm spot they can find." said 
Barbara Kalt, who runs a bou- 
tique here, stirs her pity and her 
anger. 

“The important thing is to have 
the right homes for these people,” 
she said. “They've been taken 
from their warm cocoons at the 
hospitals and just thrown out here 
in the cold. You couldn't do that 
to a wild animal and get away 
with it.” 


All maintain a network of local • • -.J 

cantacts on human-rights matters BOSTON, Jan. 3 (NYTL— -The 

through church, professional, po- defense in the land-claim trial 

htical and trade union organiza- of the M&shpee Wampanoag ** 

tions that often operate under- Tnriin-rm has zested its case in. S 0 ^ 6 '. °^ en _ .happe ns 


drfense in 

of the _ M&shpee Wampanoag J* iSfLSJ? J? 


ground. federal district court here, judge S ^j^E* ** f knowlng wbere 

The high level -of involvement Walto 1 Skinner told toe Jurors to +k*. t B ii« 

under toe Carter admlnistratkm expect to J+ siSSw^Sa^ S S 

is. in all but « few cases like howi after summttcns and 

Mr. Pqpper’s, an abrupt turnabout his instructions to the jury. wrejwu ionner bkiwu jbh 

from previous US. diplomatic The Indians claim at least ^ ^ mUw 


were 2,000 former mental petieota 
tax laUp. 


Military ‘Meddling’ Charged 
By Europe GI Broadcasters 

By Murray Seeger 

BONN, Jan. 3.-— Reporters for nical description of the neutron 


Prol-Myalowesttanate." of 


as military and political Intelh- pee. However, Judge Skinner has 


gence stations, or as accounting said that tax this first stage of 

the trial the only question he win 


E. Germany Bars 
Spiegel Reporter 


Sid that"" fax' tiriTfirot Stage of Nationwide Phenomenon “meddling- in news operations, 
the trial the only question he win The release of mental patients The issue that triggered toe 
suhmJt to tbe jurors is whether into the community Is hardly a dispute between the mainly civil - 
the Indian people of Mashpee local phenomenon. Psychiatric Ian news staff and the military 


weapon— “enhanced radiation de- 
vice" — but reverted to the simpler 
“neutron bomb” or “neutron 
device." 

Then the military officers de- 
rided that the newscasts should 
eliminate any description of the 


were an Indian tribe at key times hospitals throughout the country official is the sensitive question new weapon^ effects since "they 
tax their history, including toe are responding to a ruling by the of the newly developed neutron were well known.” 


present. 

,, _ . The Indians contend the land 

(BERLIN, Jan. 3 <APj.~ East ^ Question was taken from 

■nfmllitniil AAniniir ■ 


UJS. Supreme Court that psy- 


■ , m UUDWMUii WCUt WUhOi JXVLUi ■-« ■■V 11 m « a W 1 « 

German? retaliated today against njggan, ^ ^ when ^ Mas- Philippine Bandits Held 
toe West German ma g az i n e Der gachusetts L^islature passed a MANILA. Jan. 3 (Reuters).— 
Riegers publication of a c la i m ed changing the former “Indian Armed police stormed a bandit 


bomb. As a result, about three weeks 

Across Europe, UJS. allies tax ago, David Mynot, the AFR.TS 
NATO are debating whether to news director, posted a notice an 
deploy the weapon, which is gen- a Frankfurt studio bulletin board 
eraliy described as capable of which said: “We have been in- 
" killing people without destroy- structed not to give a description 
tag buildings.” of the neutron bomb as killing 


dissident "manifesto” by with' distr ict" into a' town, removing hideout near tbe city of Cebu tng buildings." of the neutron bomb as killing 

holding accreditation from the a pro hibition on sales, in the southern Philippines early The newsmen at the AFRTS people and not destroying bulld- 

msgszhxefe new East Berlin cor- That tbe Tnrfiana say, was a today, fcflltag four and wounding news center In fkankurt used logs." 

respondent. violation of the Federal Trade two in a gun battle. Four police- that thumbnail description of the The effect of the notice, accord- 

The move, by East and Intercourse Act of 1790, men were wounded, one by a neutron weapon until. three weeks ing to newsmen, has been that 

Germany's ADN state news a gen- which mid that, no bwfl of any b ftad grenade. The bandits were ago when they were ordered to station editors delete from news 

cy, immediately drew a sharp tribe could be acquired accused of several robberies in- withhold it from the air. copy received from their wire 

rebuke from the West German, without the approval of Con- eluding a pirate raid on a vessel Military o ff i cial s believed that services any descriptions of the 


government tax B onn . 


Black U.S. Businessman Chases Dream of Oil Empire 


By Jerry Knight 

WASHINGTON, Jan. 3 (WP).— Charles 
Wallace has a dr eam . 

Be dreams of a black business empire 
hn s^A on “black gold"— an oil refinery, a 
pipeline, a «*iwta of gas stations, a whole 
new community built on an abandoned air 
base «fc Tuskegeo, Ala., where black puots 
trained in World War IL 

The facility would cost $633 million to 
build and would produce more than $500 
million worth of petroleum products a 
year. It would be toe largest black busi- 
ness tax toe United States. 

It Is the kind of dream, Mr. Wallace 
admits, that some persons laugh at. 

"I don't mtaxd that," he said. “1 learned 
a long time ago that you cant laugh and 
run. at the same time. And while they've 
been laughin’, I've been runnhx’ 

m five years of dreaming and running, 
Mr. Wallace has obtained commitments 
for W. WlUon worth of erode oil for a 
refinery. Be has found a place to build 
It, obtained right of way for the pipeline, 
and put buUdosers and earth movers to 
work. 

Special Subsidies 

Be also liM lost a battle with Congress 
-and the Federal Energy Administration 
for special subsidies that would have aid- 
ed toe project, and has failed, so far, to 
obtain government contracts and commit- 
ments that are crucial to Its success. 

“The success or failure of this project 
depends cm the UH. government,” Mr. 
Wallace said during an interview at his 
Office near the White House. 

Government subsidies for the foreign 
oil that would go Into toe refinery, gov- 
ernment contracts to buy toe products 
that would come out ol tt. and government 
help tax bunding and fi n ancing It are 

required. _ 

"Ta not asking tor any more than 
White businesses have been getting few 
years," he said. “But I'm not ta ki n g 


‘I’m not asking for any more than white 
businesses have been getting for 
years, but I’m not taking any less*’ 


Con- ciwttog a pirate raid on. a vessel Military officials believed that services any descriptions of the 
at the entrance to Cebu harbor. the brief description of the bomb bomb's effects. On voice and film 

contributed to the widespread reports received from the U.S. 
__ negative public reaction to its broadcast networks, however, the 

f 1 * / !/*_*_ possible deployment among NATO original material Is not tampered 

l/ll Pj fiyTIf, forces. While most military ex- ■with. 

_l pert s consider the neutron device station new smen protested, 

safer than the previous genera- without success, the edict os “im- 
prepare toe fi na nci a l data needed to get tlon of nuclear weapons, oppo- proper interference" and ‘‘med- 
pdvate capital Jar the project MT. Wsd- nents of the new bomb have dUng” in their news operation, 
lace Is seeking loans and: loan guarantees seized an the description of its They asserted that UB. Defense 
from the Commence Department’s JSco- effects to fight against its furth- Department policy guaranteed "a 
nonsio Development Administration end er development. free flow of information" to the 

the Farmers’ Home A d m i n istration— “They are trying to sell the audience, which is nrimariiv mm. 


effects to fight against its furth- Depar tmen t policy guaranteed “a 
er development. free flow of information" to the 

"They are trying to sell the audience, which is primarily xnlii- 


wtrfcb finances badnesses in rurai areas neutron bomb to our allies and tary personnel stationed around 


any less.” All oil importers get cotitie- 
mpivtat or sufreddtes that bring toe cost 
of their foreign ett down to domestic 
prices. And, ho noted, companies much 
riches than hfe get government contracts 
a.ivt ffl r y *>r iirrwmfc financing' for projects 
that create jobs. 

Product of 5 BA . 

Acknowledging toot the project could 
not have gotten as ter as it has without 
gavmnneot help, he declared, “X am a 
product of the SBA [Small Business 

Administration] 

Wallace and Wallace Enterprises Inc. 
— the other Wbtiace is his wife, Jtaontta 
—got its first loan through the SBA tax 
im Tbe loan ms tor $150100 and 
ywnWprf the Wallaces to expand the small 
fuel -ail business they launched with a 
used truck tax 1968, while they also ran a 

laundromat 

By some standards, Just owning a truck 
and a feudromai ought to have been a 
success tor someone with Mr. Wallace's 
background. Orphaned as a baby, he 
grew up la Georgia end was wotting as 
a sharecropper when he was drafted into 
the Army. 

After the first SBA-guaranteed loan, 
two more, for $350,000 in 1973 and. $X 
rails on tax 1975, provided the equipment 
and capital to expand the fuel-oil busi- 
ness. Black Enterprise m ag az i n e says 
Wallace and Wallace did $15-5 molhon 
In business last year, mating it the 
ogbthrlargest black business in toe- 
united States. 

Wallace and Wallace's biggest easterner 


is the UH. government - Through the 
SBA’s controve r sial BA program, the com- 
pany since 1970 has obtained government 
contracts tor heating oil totaling $42503,- 
891, the agency’s records show. 

The 8A program gives government con* 
tracts to minority businesses without com; 
petitive bidding, generally paying the 
average price paid on competitive con- 
tracts. By the SBA’s reckoning, the con- 
tracts to Wallace and Wallace have in- 
cluded $L8 million in direct subsidies— 
"business development expenses,” as they 
are called. 

An SBA spokesman explained that 8A 
Is supposed to give struggling minority 
companies boric business to provide toe 
ra*h flow and profits to allow than to, as 
tbe agency puts it, “graduate" into com- 
petitive bidding and nongovernment mar- 
kets. 

Mr. Wallace's strategy in assembling toe 
refinery project is to line up commit- 
ments, each contingent an the others. 

He has an agreement with Venezuela 
and other rin;d<mHfferi oil producers to 
supply $6 billion worth of erode oil— if 
he has a refinery to use it He has an 
agre em ent with the Alabama Gas Co. for 
the utility to buy $X billion, worth of 
propane during tbe next 20 years— If he 
can produce It. He baa contracts to build 
the refinery— if he can finance it. 

Last nttmto, he hired Andrew' Brim- 
mer, a farmer governor of toe Federal 
Reserve Board and former under secre- 
tary of commerce, as an economic and 
rtr*,Ti/-Hwg consultant. " 

- Mr. Wtomor said ibis Job wffl be to 


—for part of toe $680-*nfflton c o ns true- decided we were not helping," 
ttozx cost a newsman co m m e nted. 

-My imnrih is he wfll still need a According to AFRTS officials, 
siratte block of money, at least half of- the broadcasters were at first 
it frfwn the private sector," Mr. Brtamner encouraged to use a mere tech- 
said. "My Job -win be to attempt to 

5 UiS, Oil Firms 

Critical Brie M 


5 US. Oil Firms 

Critical Brie » -?TT 1 

Tbe government plays a critical rote rOStpO TIC Drilling 
In tbe private flnamftng plan. Mr. Wal- 1 


the warid- 

13 Com Angclra Time a. 

Fighting Erupts 
In South Lebanon 


tax tbe private flaamftng plan. Mr. Wal- 
lace is aecttag a Department of Defense 
contract to snppJy JP-4 Jet fuel 
"If he gets that contract, we tosa taave 


MARJAYOUN. Lebanon, Jan. 3 
) AO fnAMA IWi 77 *ti (UPI>.— Palestinian guerrillas and 

ostpone Drilling rigbt 1st Lebanese militiamen ex- 

_ changed artillery and mortar fire 

WASHINGTON, Jan. 3 (NYT)- early today in one of the fiercest 


—Federal permits for toe first 
exploratory oil and gas drilling in 


» !»*«*»».’ Mr- Burner 


battles in southern Lebanon in 
three months. 


MX Wallace is up agak^ a "Catch 2T said they had no plans to pasi- 
rifcsufcm, add Jbhn Adam * tion rigs in the area before 

aastataot to Mr. Wallace and head of his Starch 

• Washington office. Die Peotagwi win Last Fbbruary, a federal district 
rot award a contracts to ® judge upheld environmentalist 

refioeey, and the refiaoy canno t be b uilt and voided the mfce- 

****** co ntract . A Tlor Department $Li3-billion sale 

jookesm&n said negotiations wtati Mr, a on 33 tracts, 

Wallace art continuing, nin e miles square, .In the 


become effective today, but all At one point, Israeli gunners 
five of the companies involved opened up a g ai n st Palestinian 
rain they had no plans to post- positions as flares were fired into 
tlon rigs in the area before toe rainy skies to light up the 
March battlegrounds, sources said. 


energy goals. Doubling coal pro 
duct ten by 1985 would have "ex- 
plosive" environmental conse- 
quences, Mr. Hayes said. 

Future energy plans must rely 
more on renewable fuel sources 
such os solar and wind power, 
lie said. 

But the environmental com- 
munity gave credit to Mr. Carter 
and ills administration for a 
wide range of positive programs, 
including what they described as 
corrective action made necessary 
by eight years of neglect under 
Presidents Richard NLxon and 
Gerald Ford. 

The passage of a strong strip- 

mining bill lost year was regard- 
ed as a major environmental 
victory for which the President 
Is given n large share of the 
credit, His veto of the breeder 
reactor drew wide praise. His 
stance on toe air and water bills 
was acceptable to the environ- 
mentalists. HLs positions on 
wilderness areas is regarded as 
good to excellent. Administration 
policies affecting the outer con- 
tinental shelf are regarded as 
sound. 

Energy legislation will again, 
be at the top of the list of major 
issues this year. Among toe key 
Issues coming up are the disposi- 
tion of putxlic lands In Alaska, 
nuclear siting and waste disposal, 
an effort to block more water 
projects, possible changes in the 
1872 mining law, the future of 
the Redwoods National Park In 
California and the possible re- 
organization of the federal en- 
vironmental agencies. 

Julius Roseubluui 
Dies; Ex-Chief of 
Key Bridge Unit 

NEW ORLEANS, Jan. 3 iNYT). 
— Julius Rosentrium. 71, a fanner 
president of the World Bridge 
Federation, died at his home here 
yesterday after a long Illness. 

He was the driving force behind 
the expansion of the federation 
tax the decade ending tax 2976. 
Serving as secretary for four years 
and then fer two years as presi- 
dent, during which time the num- 
ber of member countries increased 
to more than 60. he initiated ma- 
jor developments. 

The number of world cham- 
pionships was increased. A sys- 
tem of world master points was 
established, thus providing an in- 
ternational ranking of players. 
And a laws commission of the 
federation was formed, leading tn 
the publication of revised laws 
of duplicate bridge In 1975. 

Earlier, Mr. Rosenblum had 
been one of the leading bridge 
administrators In the United 
States, serving as president of 
the American Contract Bridge 
League In 1951 and as non play- 
ing captain of five U.8. world 
championship teams. He also 
won several titles os a player. 
Re was the retired head of a 
company that distributed elec- 
trical appliances. 

Alfred Braun 

BERLIN, Jan. 3 lUPI ' . — Allred 
Braun. 89, Germany’s first radio 
reporter, died in West Berlin 
today. He made his name as a 
reporter in the 1920s and the 
next decade. 

Bonn Lists Immigrants 
From Eastern Europe 

BONN, Jan. 3 < Reuters 1.— More 
than 54.000 persons of German 
origin left Eastern Europe last 
year to settle in West Germany, 
the Interior Ministry said today. 

Poland accounted for 32,811 im- 
migrants, Romania 10,362 and the 
Soviet Union 9,235. 


the 

DIAMOND 
for you 

Now you ha vo iho opportunity 
lo buy quality diamonds and 
diamond Jewelry lor invesl- 
ment, gilts or personal use n( 
llrst source prices from the 
leading diamond company *«' 
vicing satisfied clients through- 
out the world. 

Contact us lor loll tniomilion 
or visa us. 


INTERNATIONAL 
DIAMOND SALES 

HEAD OFFICE r 
DIAMOND BOURSE 
51 HOVENIERSSTRAAT 
2000 ANTWERP - BELGIUM 
Tel. (Oil) 31 .03 05 
Tote* 35395 JNDISA B 
/ 

LONDON SHOWROOM : 
THE SAVOY HOTEL 
THE STRAND 
LONDON WC2R BBP 
Tel. (01) 836 4343 

ALL DIAMONDS GUARANTEED 
BY CERTIFICATE 


Id addition, to lobbytaig the Pentagon, Baltimore Canyon, an area of the 
Mr. Wbfiacris Washington office ateo is Atlantic outer continental shelf 
seeking assurances from the SBA that that Is 75 to 125 miles off the 
toe company can. retain ite favored 8A New Jersey-Ddaware coast, 
contractor status at least until the The derision was overturned tax 
refinery has been tax operation, for a August by a U.S. appeals court, 
couple of years. The government beat- But because Suffolk County In 
mg-rtM contracts would provide another ^ York has appealed that 
major outlet tor the retinerys produc- decision to the Supreme court, 
tion. spokesmen far tbe tost five oil 

■pw catch, with SBA is that a company companies to receive all the re* 
fioocessfol enough to briW & tiSJO-aBhcm qutred federal permits said they 
refinery does not- meet the usual definl- would postpone drilling opera- 


tion of a •‘(Bsadrantaged enterprise.’ 


tiaos until the ruling. 


14. Your father’s 
opinion. 

(Another good reason to cal) home.) 

An international call is the next 
^ best thing to being there. 
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Nuclear Responsibility 


Despite the elements of farce injected by 
tapped conversations and. a swatted fly, 
President Carter's discussions with Prime 
Minis ter Desal In New Delhi came to grips 
with a vital nuclear problem. The problem 
was not solved, despite the cordiality of the 
occasion and an agreed declaration at its 
end. But at least It was stated. 

Essentially, of course, the primary nuclear 
question Is whether the major powers will 
court suicide by engaging in nuclear war. 
Prom that critical issue flow the matters of 
how those powers are to prevent such a 
. catastrophe and what is to be done to check 
other states from making — or exploding — 
military nuclear devices. And both of these 
are complicated by the peaceful use of 
atomic power, which Is the subject of in- 
creasing controversy. Developing nations 
strongly desire nuclear energy as an alterna- 
tive to expensive petroleum or scarce water 
and coal; many environmentalists are con- 
cerned about the effects of nuclear power 
and its dangers to the life which surrounds 
it; many more fear that weapons will be a 
by-product, or the main product, of such 
power. 

Apparently Mr. Carter' was successful in 
reaching agreement with the ghah of Iran 
on controls over nuclear fuels for that coun- 
try. out India, while its Prime Minister In- 
sists It has no Intention of making or using 
nuclear weapons, professes to regard those 
controls as an Infringement of Its sovereignty 
— and an effort by the nuclear superpowers 
to Impose their will on the rest of the world. 

So the New Delhi meetings did not bring 
the United States and India Into accord on 
how Imported nuclear fuels are to be used. 


but Mr. carter promised that they would be 
delivered, as well as heavy water. And in 
the final declaration, while there was a 
vague statement that "the danger of nuclear 
proliferation must be arrested.” it was pre- 
ceded by another: “Existing stockpiles of 

nuclear weapons must be reduced and even- 
tually eliminated." 

It is easy enough to quarrel with the In- 
dian stand, and to be suspicious of its real 
intentions with respect to nuclear weapons. 
It Is also true that several industrialised 
countries, notably West Germany and 
France, have a strong interest In promoting 
sales of their nuclear power plants, without 
too much regard for the use to which nuclear 
fuel may be put. 

However, the chief responsibility for con- 
trolling nuclear weaponry rests on the two 
nations— the United States and the Soviet 
Union— which have produced so much of 
that weaponry. Their primary strategic con- 
cern may be to balance their bombs so that 
neither side would be tempted to use them. 
But their primary global duty is to assure 
the rest of the world that they demand no 
more from It than, they are willing to give. 
In other words, Moscow and. Washington, 
must set the example of reducing (he nuclear 
danger — as they set the example of creat- 
ing it. 

Emphasizing this was the moist important 
result of the hassle In 'New Delhi It must 
not be regarded wholly as a dispute between 
the United States and India, but tax a chal- 
lenge to both Moscow and Washington to 
diminish their own military capability. In 
nuclear and conventional arms, so that they 
can call upon other states to follow, rather 
than Obey. 


The Neutron Question 


The leaders of the Soviet Union and 
Poland have now chimed in with their per- 
sonal judgments on the neutron bomb — the 
new nuclear warhead, relatively small in 
blast but large In radiation, that the United 
States proposes to deploy in Western Eu- 
rope against the specific threat of a mas- 
sive Soviet tank attack. Many Europeans 
have the Jitters about this new device. Some 
accept the hysterical argument that, by 
being designed to hurt people more than 
property, it Is somehow "immoral." Others 
see It as a weapon close enough to being 
considered conventional that it might invite 
early use and bring on an escalating nuclear 
exchange. The Soviet and Polish leaders 
sought to propel these jitters along, warn- 
ing that the deployment of this “inhuman" 
weapon would touch off a new arms race, 
lower the nuclear threshold, and much more. 

They are entitled to their views. But the 
genuine dilemma at the heart of the neu- 
tron-bomb dispute, and at the heart of Rus- 
sian as well as Western nuclear dialogue, 
remains: How can the threat of using a 
tactical nuclear weapon be made to appear 
persuasive or credible enough to deter an 
enemy, without, at the same time, making 
nuclear war itself more “thlnkalble" or per- 
haps provoking that enemy to go nuclear 
first in an armed confrontation? The Army, 
in setting out to modernize some of Its 7,000 
tactical nuclear weapons in Europe, wanted 
chiefly to make a NATO nuclear response to 
an overwhelming Soviet conventional attack 
more credible. We do not dismiss the Army's 
logic. But we find the answering argument 
more persuasive; NATO's temptation to use 
a neutron warhead, and the Warsaw Fact’s 
anticipation of its use, could too easily ini- 


tiate a nuclear exchange that no one could 
be sure would be contained. The proper 
alternative, we believe, is to improve con- 
ventional defense. A number of specialists 
believe the new precision -guided anti-tank 
missiles fill the wii- 

In Warsaw Friday, President Carter con- 
tended that the Soviet Union’s new mobile 
SS-20 missiles, trained on West Europe, are 
more destabilizing and destructive than the 
neutron bomb would be. He suggested that 
SALT discussions on strategic weapons be 
followed by Soviet- American talks on all 
tactical nuclear arms. But the beginning, 
let alone the end, of such talks Is surely 
some years away a. The Issue of neutron 
warhead deployment Is pending now. 

Given the Carter administration’s pledge 
to await a pro-neutron consensus In NATO 
before deploying, the Issue will be decided In 
West Europe, especially In West Germany. 
NATO's key European member and the 
country In which the warheads would be 
deployed. So liar the peculiar mixture of 
emotional and strategic consideration 
drenching this issue has prevented the Ger- 
mans from taking a public decision. We 
hope that they decide against the new weap- 
ons and that they explain their choice In 
terms contributing to reason and calm In 
the security debate. In a system where de- 
cisions of considerable technical complexity 
and emotional content are taken by demo- 
cratic process, the way in which strategic 
issues are discussed can determine the way 
they are decided, too. The neutron question 
goes far beyond the question of the merits 
of the bomb. 

THE WASHINGTON POST. 


Golden Anniversary 


The wife of Rudolf Hess brought him a 
bun oh of roses and irises the other day. to 
mark their 50th wedding anniversary. And 
for the first time In more than 30 years, the 
war criminal In Spandau Prison in West 
Berlin was allowed to receive them. We 
hope this display of sentiment by his four- 
power Jailers represents a softening — partic- 
ularly by the Russians— of the attitude that 
has kept Hitler’s former deputy alone In his 
prison of four three-story buildings for a 


decade. That 83-year-old man costs the 
West German government about $300,000 a 
year; he Is guarded by 45 soldiers — American, 
British. French and Russian— on a rotating 
basis. The situation might serve for a Peter 
Sellers movie. We don’t urge flowers for 
Hess, a Nazi relic, but this seems like a good 
time of year for the Western powers to re- 
new their bid to the Russians to end the 
charade. 

THE NEW YORK TIMES. 


Bugged Bruin 


The situation was pregnant with potential 
for misunderstanding. A big white polar 
bear, an expectant mother, wandered north 
from Point Barrow. Alaska, wearing a radio 
collar for easy tracking by American scien- 
tists. Then she headed west into Soviet ter- 
ritory. Would the Soviets accept her as an 
innocent intruder who had lost her bear- 
ings? Or had they heard those tales about 
animals trained for clandestine missions? A 
cable to Moscow brought reassurance. The 
Russians will mount an expedition over the 


pack Ice of the West Siberian Sea to look 
for the errant brain, which is probably 
planning to hibernate in an ice den until 
April, when she is expected to drop two 
cubs and thus triple the border violations. 
But at least the wandering bear is not likely 
now to shiver the timbers of detente. And 
if the Russians find the bear in time, they 
may even be able to give new meaning to 
rural free delivery. 

THE NEW YORK TIMES. 


In the International Edition 


Seventy-Five Years Ago 

January 4, 1903 

WASHINGTON— The meeting of the Cabinet yes- 
terday was devoted to a consideration of the 
case of a colored postmistress at mdlanola, 
MIssl, who was forced to resign her position 
owing to deliberate indignities from the white 
citizens. The Incident has incensed President 
Roosevelt greatly, and it is known that he ex- 
pressed his indignation in no measured terms 
at the Cabinet meeting. Acting on the Pres- 
ident's demand, the Cabinet decided to close 
the post office entirely. 


Fifty Years Ago 

January 4, 1328 

WASHINGTON— The dome of the Capitol, which 
has been closed since the Sacco-V&nsetH scare 
here last fall, may soon be opened and again 
serve as ana of the vantage points from which 
sightseers might view Washington. When fear 
was generally felt here that the sympathizers 
of Sacco and Vanzettl might attempt to bomb 
the Capitol, the dome was dosed and guards 
were stnHon^ri temporarily about the b uil d ing . 
The final decision rests with the sergeants-at- 
arms of the House and Senate. 



* Listen , F inicky i You Didn’t , Come Into the House 
' for the. OfAer Brand Either.’ -- 


Anthony Sampson 
From London: 

The success of the Queen’s 
Jubilee took most detached 
observers by surprise. 


Peking Suspicions of U.S. Strategy 


■WASHINGTON— Peking is com- 

Vv plaining about U.S. attempts 
to Indie Russia to invade China. 
The Chinese pres speaks of a 
devilish, plot "to Involve others In 
a war of attrition.'’ as Chamber- 
lain, supposedly wanted to Involve 
Germany and Russia to divert 
HttJer from the West China now 
says there are those In the United 
States— sod by this clearly means 
the Carter axbninlsteation— "who 
hope that they can divert the 
Soviet Union to the In order 
to free themselves from the Soviet 
peril at the expense of the secu- 
rity of other nations." 

P ekin g has revived the "Son- 
neofeldt doctrine” as an object 
of vituperation, denouncing It as 
a UJS. attempt to buy off the 
Soviet Union by recognising East- 
ern Europe as Moscow’s “sphere 
of toftomce." Henry Kissinger’s 
assistant Helmut SoxxnenfekK. Is 
no longer hi the government, but 
Peking is using Ida name to 
attack what it believes to be- 
Carter's policy of appeasement 
and worse. 

The Sanuenfeidt doctrine was 
designed to "assuage the aggres- 
sors' appetite and at least gain 
some respite’’ tor the United 
States, Peking says— and now 
Carter Is seen by it to pursue the' 
same objectives. Sanuenfeidt, it 
says, tried to “fri gh ten" Moscow 
with the prospect that China 
would before long emerge as “the 
third superpower,” and he sought 
Jn this way to make the Soviet 
Union "shift the locus of its 
aggression to the east" The dear 
Implication is that Carter la now 
doing the same. 

6 Dirty Deal '• 

The " c ompromise and conces- 
sions" dow being offered by the 
United States to the Soviet Union 
are designed. In Peking’s view, 
"to preserve global US. interests.” 
Felting believes that Washington, 
and Moscow axe secretly nego- 
tiating a number of deals that 
would u nde rmine China's secu- 
rity. "But the days when ar few 
imperialist powers divided the 
world into spheres of influence 
behind closed doors are gone for- 
ever," it says,, even as it protests 
against the “dirty, deal” which. 
mi gh t reduce- the' UJS. and Soviet ' 
p r es e n c e In the Indian Ocean and 
release the Soviet Navy to pay 
more attention to China.' 

What would the Soviet Union 
gain If it responded to the sup- 
posed UJS. promptings? The "es- 
sence" of the Munich agreement, 
Peking says, was the dismember- 
ment of Czechoslovakia, which 
was han d e d over to. Hitter to 
todnoehhn to attack' Russia^abd 
It Implies that Washington might- ' 
now acquiesce, in the dJaaon- 
berment of China- as - a reward • 
to the Kremlin. Peking's ' esn- • 
p h a s is on the weakness' «vt 
f aJafcheaitednaffi or the United 
States, op. UJ3.- willingness', to 
“appease" Moscow at the cost', 
of "others" to save the United 
States— even- to the point of- 
"abandoning” Europe in case of 

a Soviet attack— 4a at the not . 
of the new Chinese policy debate. 

Some Peking leaders belieye.'to 
Judge from the signs of this tier 
bate, that China should not wait 
until Russia attacks it. it does , 
not matter whether -Moscow' acts' • 
with the active , connivance . of ' 
Washington, or with the- passive 
acquiescence of a- United States- ' 
which Peking , represents as- being, 
too weak to came to Odra's. aid; 
even II it wanted .Wbat/t&se'.‘ ' 

Chinese leaders evidently- 
pose' Is. a reconciliation, with-' 
Russia which would -.not: -afijy/* 
remove the danger of. war,', flint/ 
would allow ctora to ’devote to-' ' 


■ By Victor Zorza . 

economic development the vast 
resources which would, otherwise 
- be swallowed up by the military - 

The real lemon of Munich 
was that Stalin- beat Chamber- 
lain to the draw, and himself 
concluded a pact with Hitler. 
Now it Ss Peking that says, as 
Stalin «iiit then, that alliances 
are a matter of expediency, not 
prinrfpie, to -be changed when 
circumstances have changed — “in 
the light of what is imperative 
and feasible to different histori- 
cal periods.” This iwcrfm, which 
Peking once used to Justify its 
reconciliation with Nixon, -has 
now reappeared to the key Chi- 
nese article attacking UJS. ap- 
peasement. In other words, we 
are now to a "different historical 
period" which may require a shift 
away from Washington, toward 
Moscow. But wouldn't this con- 
tradict the Mao formula that the 
Soviet Union would remain for- 
ever China's enony? "We can 
never." says Peking, "lay down 
any hard and last formula for 
differentiating the. world's politi- 
cal forces." 

Mao’s Analysis . 

The article even recalls Mao’s 
co n de mna tion of UjS. plans for 
"waging an anti-Soviet war," 
and his ran to those so' threat- 
ened— that is. to the Soviet union 
—to join forces against the United 
States. Peking insists that Mao’s 
analysis was “obviously" correct, 
and that “no one can doubt this" 


— almost as if it were replying 
‘ to some Chtoeae leaders who do. 
Moreover, ft' argues that Mho’s 
conclusion has been “confirmed 
by events -then and tinea." To 
Invoke events "stocet" then «"»»« 
that same Peking leaders behove 
that more recent developments 
suggest that China should revert 
to the anti-UH. stance of those 
early days, and perhaps to rec-. 
ODdMaflan with Moscow. 

A . Sino-Soviet reconciliation 
would certainly require difficult 
political decisions to both Peking 
and Moscow — but. there are those 
to both who believe 

their countries could Jose noth- 
ing from it, and gain a great 
deal. They-do not now r epr e sent 
the- Anmimunt faction in either 
Mosoow or Peking, but' the fact 
that they manage to argue the 
case tor recondttatton, albett in 
a veiled form, suggests that they 
Are 'potentially strong en oug h to 
prevail over their opponents when 
the right combination, of cir- 
cumstances occ u r s . 


L ondon— P robably the ■ most 
memorable feature of last year 
for most Britans was not the de- 
clining standard of living, the 
collapse of the car Industry or 
the r e c over y of James Callaghan, 
hut the Jubilee of ‘the Queen. 
And 'In spite of all the verbiage 
that - has ■ been.- spun, round the 
subject, worth trying to 

■analyze, ■ in the cold ■ light of 
January, exactly why, for the 
Jitoflee bad several odd character- 
istics. 

Its success took most .detached 
observers, end nearly all Intel- , 

by surprise— though not 

the royal family itself. At the 
peak of the Jubilee mania, when 
nearly every back street seemed 
to be fluttering .with bunting, 
I asked s member of the royal 
family who bad been touring the 
country whether he was not 
rather amazed. He- said. "No, it’s 
what we expected: I think It’s 
only the kind of people who go 
away far weekends who. didn’t 
expect it.” 

But the enjoyment of the Jubi- 
lee did not have very much to do 
with the personality of toe Queen 
herself; indeed there were several 
occasions when she appeared .to 
be bored- by' the. whole business. 
It Is very noticeable that the royal 
- family, while living in a world 
of high pageantry, has no real 
theatrical flair of the wnd that 
might the jdb more enjoy- 

able. The only apparent excep- 
tion is Prince Charles, who enjoys 
acting opera and has shown 
considerable panache to his tours: 
But we may wen have to wait 
30 years far the reign of the 
merry King Charles. 

Quick Retreat 

The rest of the royal family, in 
the mirist of the celebrations, has 
not shown any v er y visible signs 
of reqidting their subjects' affec- 
tions, and this was especially 
marked when the Queen’s eldest 
daughter. Princess Anne, gave 
birth to a son last November. 
The excitement of the pubtic and 
the was unbounded: TV 

programs ignored the world news 
to give every detail of the hie of 
the princess and her military hus- 
band. But the princess herself 
made hardly any concession to 
the piddle curiosity, and quickly 
retreated into the huge and se- 
cluded country house which her 
mother had recently bought for 
her. 

Yet In spite of this determined 
aloofness at the center, the Jubi- 
lee released a burst of festivity 
which was both, spontaneous and 
communal, with street parties, 
village bun-fights, and huge wait- 
tog crowds the members of which 
seemed to be brought suddenly, 
mysteriously closer to each other. 
It Is not enough to say that the 
Jubilee was just an excuse for a 
party, a kind of extra Christmas, 
for the JUbflee fever seemed able 
to generate a party spirit and to 
break down barriers in the most 
unpromising condi t ions and the 


image of the Queen could clearly 
achieve some tribal, unification. 

It has been' ah .odd spectacle in 
toe 'midst of a recession, ■ under 
an egalitarian Labor government, 
with an increasingly vocal left 
wing, to watch the public adora- 
tion for this ‘ very rich private 
family— and the small band of 
anti-monarchists and republicans 
have hardly (hired open their 
mouths. 

No Criticism 

The frustrations* of the repub- 
licans have been vividly described 
by Richard. 'Crossman; who was 
a Labor -Cabinet minister, .In 
diaries published posthumously 
last year. He explained how elgbt 
years ago he and two otoer repdb- 
uremK hi the Cabinet — Roy Jenkins 
and Barbara Castle— were out- 
raged when Prince Philip com- 
plained that tbe royal family was 
not getting enough money. - “The 
Queen pays no- estate or death 
duties," complained ' Crossman, 
"and they are inordinately 
wealthy ” The republicans to the 
Cabinet wanted a committee to 
look Into the Queen's fortune, 
but they were quickly defeated 
by tbe more working-class mem- 
bers. led by James Ca l lagha n , who 
would brook no criticism of the 
royal family from these middle-, 
class Intellectuals. 

It is thus not surprising that 
today Callaghan, as Prime Min- 
ister, should see the Queen as a 
natural ally, bringing a sense of 
security and reassurance to the 
working-class voter; and in this 
atmosphere the Tory party can 
gain little advantage from their 
past record as the royalist party 
and the defenders of tradition. 

The Jubilee celebrations showed 
a sublime lade of contact with the 
problems of contemporary Britain, 
and - the Labor government wu 
thankful for tbe escapism. The 
royal family still projects an 
essentially 18th-century life-style, 
of country bouses, horse racing, 
hunting, and military displays. 
Such royal insulation has often 
been a recipe for disaster, ss It 
was far the Romanoffs, but in 
Britain’s constitutional system tt 
appears to add to the monarch's 
security, removing her from tbe 
awkward and painful problems 
of Industrial survival, Into a world 
of rural nostalgia and reasstuance 
which might be part of the most 
romantic TV serial. 

And behind the romanticism 
and antique pageantry there still 
liesthe shrewd political sense of 
the Queen and her advisers, who 
have learned, as toe Romanoffs 
never did, that toe retention of 
privilege depends on bending with 
the political winds. Pew people 
would have guessed 25 years ago 
that the Queen would .be the 
heroine or the Labor party, and 
even if a British Communist gov- 
ernment were to come to power 
In another 'IS years, it is safe 
to predict that toe monarch, with 
estates Intact, would still be (here, 
making the speech from the 
throne proclaiming the new dogma. 


Jimmy, Won’t You Come Home 


Letters 


Whose Suit? 

Regarding David Burnham’s 
report from Tyler, Texas, on the 
Impending S20-mlUion settlement 
of a suit- broug ht by victims of 
asbestosis (IHT, Dec. 27): 

"Because about $4 mflllon of 
toe . . . settlement is to go to 
the winning lawyers, this Is ex- 
pected to -spark, a string of 
idmfiar occu pational hppi th chal- 
lenges around toe nation.’’ Mr. 
Burnham claims/ If such chal- 
lenges are sparked, .it win be 
because S16 rnflUon of the settle- 
. ment ' went to . -the 1 plaintiffs. 
Plaintiffs, ' not ' lawyers, start law- 
suits. 

It should be added that toe 
defendants in toe Tyler litiga- 
tion are settling to fear of .an 
even larger verdict being render- 
ed after a trial. As a full read- 
ing of Mr. Burnham’s story 
makes clear, it is not ' toe 14- 
million payment to- tbe lawyers 
••(for 400 plaintiffs) -hut • rather 
the.- appalling negligence -of- the 
UJ5, government that .is- going to.' 
sparie furth er suits. ' '• . ; r : : 
v' ROBERT KINGSLEY. HUI&-. 

Paris. ; : - • • 

-U.S. Hypocrisy ; ’.. 

■T was appalled to /read in-toe , 
Dec. ia: issue of the.I&T: “UB. ' 
Reported to Bar; visit by Dalai ' 
Lama,” since the “Carter ad- - 
ministration ' Is ' eager- ' not ' to at- 
tend China,?': First of- all, after 
so much - .talk - .about- human 
rights and : ho# . Americans'’ w*-' 
come -exiles - from to talitari an 
cqhhtries,'.tUs attitode li so hyp- 
ooftjcil. as:; t{>. make .rone’ want- 
fo' laugh, -or .maybecry: Second^ 
iy.- why ' should AxpSrbane/kdiv- 
tow. to tfc£. Chinese, . ’ wjxy .-after ■ 
atL.'J qjyadftl: -and- .-practically-' de£ . 
ttnoyed the gre& ciri)lzatiah and 
; .ijriedbm . ihheftofc; & -JUie-Ttl^tan. 1 
: ptepie? • _/ ,* 

Cje JW’jwf *** sti* jn'. 

•'•Vi '2^^. ' ^ iEsab^'.-; 

. .Madrid ,.--.. _ y ... 


Carter 

is traveHng abroad. 

That is not just a statement 
on toe President's whereabouts, 
but a commcait on an important 
shift of focus thad has **»*«■" 
place ttnee he entered toe Wfitte 
House almost a year ago. 

Carter toe campaigner and 
Carter the novice Preskleab was a 
handyman eager to fix up the 
home pflace— to remove tbe rust 
from the economic pipes, rebuild 
the rickety structure of toe fed- 
eral bureaucracy, replace toe 
eyesore tax and welfare codes 
and correct toe dangerous 
In the budget by putting it back 
into balance. 

When he drained the pond to 
Plains ctf its accumulated debris 
right after toe Democratic Con- 
ventions et 1976, -it was. under- 
. stood as a grephtw matephtr at 
.•Ms; fatenthn to clean- .up toe 
iuesff to Washington dad the' 
domestic economy. 

Well, after a year of mucking 
I n tha t mess, a year off nagging 
arguments with Congress and. the 
interest groups about what ought 
to be done and to what aider 

Carter gratefully shocked his btaze 
jeans, and work shirt and jump- 
ed Into diplomatic pinst rip es 
se$ tiff to -see the .world. 

. Nobody can blame tin, But 
.eqitoUy- no one 'tobria wHntoifa^ 1 1 
; the 'important of wh&£htah&n~ 

.penetU;. -. 

: -Tfcyj .most striking' totog to me. 
In the 'PreisidHit’s year-end in- 
terview with the 'tow tefcristan 
u etw jikto was toe sharp contrast 
between htooptimlshi on internk- 
tional qu esti on^ and . the weari- 
nesi' and resignatibn with which 
tie spoke of domestic issues. 

Sadat and . Begin, be saaa, are 

wen-launched on their, quest tor 
■ a. - Mid d le Eastern peace, and the 
United Stated Js ready t . to help 
team achieve it. Thfj ^ALT talks 
with 'Rus&to' are gtiing. well, and 
..a treaty— with a Breshnpy snui- 

to. '2978; -The Panama Coral trea- 

.ties - wfli' -be' 'ratified ads ™ar. 

'ptilteci ^States . can . use . the 
leyamge; <jf, its human-rights 
campaign, lfe increased prestige 
in^AMea anq 

'ti&jariwha the 

woncL. r. ' v . : . •: . . 

• . ^But wben'toe' *ieefclDnlng shift- ' 
: . was '-as 


By David S. Broder 

If toe Ugh4& had bear tamed 
dawn to tbe White House. Here 
at home. Carter said, the prob- 
lems are “intractable" and "very 
difficult’’ of solution. Tbe oft- 
promised balancing of the fed- 
eral budget by toe end at 1980 
is ^obviously something I can’t 
guarantee"— not with, nnempfay- 

ment and inflation, stubbornly 
xeristtng bis economic policies. 

Tbe promise of comprehensive 
tax reform has bear abandoned 
In favor of fast action on the 
1978 version of what is becoming 
an annual tax-cut-and-stimulus 
package. Welfare reform is to 
deep trouble in the House. Tbe 
promised national health in- 
surance plan wih be introduced 
late this year. But a President 
sensitized by his Hist-year experi- 
ences to the dangers off what he 
called "building expectations too 


The Inter n ati o nal Herald 
Tribune welcomes letters from 
readers. Short letters have a 
better chanoe of bang jmb- 
Bshed. AM letters are subject 
to condensation for space rea- 
sons. Anonpmous letters win 
sot be considered for publica- 
tion. Writers map request that 
theb tetters be signed only 
9tOi initials but preference 
vriU be given to those /ttfip 
signed and. bearing- Vie ■writ-', 
er's complete address. 


h i gh ,’’ wants everyone to know in 
advance it will not pass. As for 
energy, the failure to that area 
is a "cloud . . • over tbe determina- 
tion. and leadership qualities of 
to e nation.” 

Three quick observations on all 
this: 

First, let no one think the shift 
of focus is of no significance. 
Presidents, like tbe rest of us, 
work hardest where they see hope 
of success. Even for a workaholic 
like Carter, time spent au the 
international ag end a wwuMi presl- 
dential energy diverted from the 
unsolved domestic problems. 

Second, there are risks as wtil 
as rewards in tbe switch from 
home repairman to world states- 
man. Tbe Panamanians, the 
Palestinians, and the Politburo 
may look easier to deal with than 
the tax lobbyists, toe energy con- 
ferees or the onempleyed-4»tf 
they are not easily managed 
either. - 

Anri finally , nm g political n Otft 
presidents— -and especially Demo- 
cratic presidents — tend to be judg- 
ed by the voters on their record 
in domestic affairs. You can stack 

the treaties as high as the Vfcfo] 
ingtan Monument and they won't . 
be -as convincing to voters m' - a 
healthy economy,; with mare jete 
and bettesr pay. -yV' 

The message, -to the touring 
President really* is: You -have^ 0 . 

come home - again. 
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Goebbels Diary: Bonn Best Seller 


By John Vmocur 

BOHN. Jan. _3 (NYT1.— Thirty- 
two years after the end of World 
War n. a fragment of the diary 

of Joseph Goebbels, the Hast 

propaganda minister, has been 
published Jot the first time, of- 
fering a day-to-day account of 
the disintegration of the Third 
Belch!. - 

The entries, marked by grow- 
ing recrimination and despair, 
blame . Belch 1 Marshal Hermann 
Goering for the collapse of Nazi 
Germany. Goebbels contends in 
the diary, two months before the 
country surrendered; that the 
outcome of the war could have 
been different If Goering, the 
head of Hitler's air force, had 
been dismissed. 

"Its in enemy air terror that 
the cause of am military down- 
fall can be found," wrote Goeb- 
bels, whose official title was min- 
ister of popular enlightenment 
and propaganda, in an entry on 



Joseph Goebbels 


March 28, 1945. On that 
he noted, he had talked with 
Hitler and remarked an the ad- 
vance of UJ3. troops to the out- 
skirts of Frankfurt. 

“As rve already stressed, the 
Fuehrer Is now inclined to make 
certain excuses far Goering. I 
consider that absolutely inap- 
propriate. it's ridiculous to stiQ 
show understanding far a miro 
who led the Reich to *~ h * g mortal 
exists. It’s he who bears the 
responsibility for our downfall." 

Best Seller 

The diary has moved onto the 
West German best-seller list. 
Some booksellers its suc- 

cess as part of a growing West 
German fascination with the 
Nazi era. 

m contrast with the memoirs 
written in prison by Albert Speer, 
Hitler’s minister for munitions, 
the Goebbels diary's special in- 
terest is its Immediacy. Entries 
in the published segment were 
made -dally from Feb, 28 to 
April 10, 1045, two days before 
the death of President Franklin 
D. Roosevelt, and about three 
weeks before the suicides of Hit- 
ler and Goebbels. 

The two central points of con- 
centration in the diary are, first, 
the question of who Is to himme 
for the Nazi collapse; and second, 
the seemingly endless capacity 
for wishful thinking an the part 
at Goebbels, that turned any 
vaguely favorable news — an out- 
break of syphilis In Borne or a 
labor dispute in the United 
States, as examples — Into signs 
that the allies were falling apart 
and Into another rationale to 
continue the killing. 

Goebbeto’s Contempt 

Goebbels had contempt for 
virtually everyone around him. 
Speer bad “too little experience” 
and too little political education 
“to be entirely trusted during this 
critical period.” Goering was a 


Editor 9 8 Wife Tells of 6 Ordeal 9 

Woods Overflies South Africa 
To Botswana, Now Feels Safe 


GABORONE, Botswana, Jan. 3 
fAP).— Banned South African 
editor Donald Woods arrived here 
this afternoon after a 340-mile 
flight across South African ter-, 
ritory in a small Lesotho Airways 
plane. 

“I am relieved and Z feel safe 
far the first time," Mr. Woods 
told newsmen here in the capital 
of this former British protectorate 
after the 2-hour-end-20-ininute 
flight. 

' Mr. Woods, his wife Wendy 
and their five children arrived an 
a twin-engine Islander aircraft. 
They were accompanied by an 
official from Lesotho to insure 
their safety in terms of un agree- 
ment with South Africa guar- 
anteeing overflight rights to the 
small landlocked black state. 

The Woodses are staying at 
the home of the British high 
commissioner In Botswana, Wil- 
fred Turner, and axe Txpected to 
leave tomorrow an a scheduled 
flight to the Zambian capital, 
Lusaka. From there they will fly 
to London. 

Resettlement Plana 

Mr. Woods, 43, who plans »o 
settle In Britain or the Onjt?d 
States, escaped in disguise from 
South Africa to Lesotho over the 
weekend. He left in defiance of 
a five-year banning order that 
since its imposition on Oct. IS 
had effectively silenced the out- 
spoken editor of the East London 
Daily Dispatcn 

He has almost completed a berk 
about his close friend, buck ac- 
tivist Steve BJko, whose death 
from brain damage while held by 
South African ■tecurly police hr? 
stirred an international outcry. 

Mrs. Woods described the flight 
here from Lesotho as a “nerve- 
wracking experience” although it 
was achieved without incident. 

Observers said that if the plane 
had been forced to land to South 
Africa, Mr. Woods undoubtedly 
would have been arrested. 

Mr. Woods postponed a flight 
out of Maseru, Lesotho, yesterday 
because of bad weather here In 
Botswana. The pilot said that 
If the plane had been unable to 
land In Gaborone he would have 
had sufficient fuel to fly only 
to Johannesburg. 

The South African govern- 
ment's banning order had re- 
stricted Mr. Woods to East Lon- 
don and had prohibited him from 
writing or Baying anything far 
publication. 

South African press reports 
said today that when Mr. Woods 
began the final section of the 
Blko manuscript relatives told 
him it would be dangerous to be 
in South Africa once the book 
was published overseas. 

Mr. Woods was erne of seven 
white critics of the government 
to be restricted in a wide-reach- 
ing crackdown in which more 
than 50 black leaden were de- 
tained, the two main black news- 
papers were dosed and virtually 


Talks With firemen 
Adjourned in Britain 

LONDON, Jan. 3 «UFD— A 
new round of talks between Brit- 
ain's striking firefighters, their 
local employers and the govern- 
ment adjourned today with no 
end m sight to the eight-week 
walkout 

Union leaders and local council 
representatives said both sides 
refined to reconsider their P«k 
ttons. The 35,000 firefighters 
walked off the job Nov. 14 to 
back their demand far a 30-per- 
cent pay rise. 


every significant black movement 
was banned. 


Block Leader's Son Leaves 

JOHANNESBURG, Jan. 3 (AP>. 
—A third Child of restricted, 
niitng nationalist leader Rabat 
fiobukwe has left South Africa 
to study to the United States and 
live at the Atlanta home of An- 
drew Young, OH- ambassador to 
the united Nations. 

Dalidbyo Sobukwe, 19, who 
plans to study psychology, joins 
two other Sobukwe children, 
daughter MMswa, 23, and son 
Dtollesizwe, 21, at the Young 
home. The black activist’s third 
son is still to South Africa. 

Mr. Sobukwe, 53, leader of the 
banned Fan African Congress, 
reportedly is suffering from lung 
cancer. 

He is officially restricted to hla 
home to the Northern cape cen- 
ter of Kimberley, but he has 
been given special permission by 
Justice Minister James Kruger to 
have medical treatment at Cape 
Town’s Groote Schuur Hospital. 


Record Damages Claim 

JOHANNESBURG, Jan.. 3 
<UFI). — Lawyers for the Biko 
family today demanded a record 
8204,000 in damages tram two 
senior government officials to 
connection with the 30-year-old 
black activist's death to police 
custody. 

Lawyer Shun Chetty said that 
police commissioner Gert prtosloo 
and Health Minister Shalk van 
der Merwe were served demand 
letters for the claim and now 
have one month to settle or face 
court action. 

The claim is the largest made 
to connection with any of the 21 
prison deaths that have occurred 
since March, 1976. A Pretoria 
magistrate ruled Nov. 30, after 
a 14-day inquest, that there was 
no evidence to implicate anyone 
criminally in MX. Biko's death. 


buffoon who. shot buffalo while 
the fronts caved in, Goebbels said, 
and Heinrich Himmler, the SS 
and Gestapo leader and Interior 
minister, had lost most of his 
prestige in poorly advised mili- 
tary operations. 

But Goebbefe’s loyalty to Hitler 
was unbending. When the 
Fuehrer refused to dismiss Goe- 
ring “in this last second of events 
to our favor,” Goebbds’s criti- 
cism was muted. - Excuses were 
quickly produced. 

a day when he noted that 
more than 1,000 allied bombers 

bad attacked Germany, Goeb- 
bels found It somewhat strange 
that “the Fuehrer is it all 

a bit lightly." But he quickly 
added: “That’s the appearance 

he gives but deep frusMg he must 
surely think otherwise.” 

Although there are examples 
of strong political Intuition, In- 
cluding a prediction of Churchill's 
fall from power, the diary is pre- 
occupied with examples of cruelty, 
fanaticism and pettiness. For ex- 
ample, Goebbels considered most 
of the Gorman generals to be 
bourgeois and Insufficiently Nazi- 
oriented. But he found one he 
could admire to Gen. Ferdinand 
Schoemcr, who banged soldiers 
if they appeared recalcitrant. 

•Perfect Chief 

“Schoemer is the perfect chief." 
Goebbels said. “The details he has 
given, me on raising the morale' 
of his troops are absolutely sensa- 
tional.” 

Goebbels failed to take much 
notice to bis March 10 entry of 
UjB- troops establishing a bridge- 
head on the east bank of the 
Rhine River at Reroagen, but he 
still held out hope that there 
would be some reaction to the al- 
lied bombing or Germany, “be- 
cause world public opinion Is not 
hardened yet to the point of wel- 
coming such cynicism without 
protesting.” 

But Goebbels acknowledged in- 
creasingly at the. end that almost 
none of his propaganda attempts 
were working anymore. At home, 
he recognised as a major failure 
the Nazis’ inabi lity to Increase 
resistance to the allies by persuad- 
ing the German people that they 
would be treated as cruelly by the 
Americans and British as they 
might be by the Russians. 

Twice to the diary, Goebbels ex- 
presses genuine satisfaction. On 
one occasion, he was particularly 
pleased when Hitler dismissed a 
propaganda official who, on his 
own authority, had struck a line 
out of a report Goebbels wrote 
because it was obviously untrue. 

The second situation was a dis- 
cussion ah March 14 of the tote 
of the Jews. “3%% necessary to ex- 
terminate these Jews like rats, 
once and for all,'’ he said, tin 
Germany, thank God, we’ve 
already taken care of that. 1 
hope that the world will follow 
this example.” 

On May L Goebbels filed alter 
taking poison with his wife, a 
doctor administered fatal injec- 
tions to the couple's five children. 

Teng ‘Welcomes’ 
Foreign Experts’ 
Advice on China 

HONG KONG. Jan. 3 {Reu- 
ters) .—Chinese Vice-Chairman 
Teng HSlao-ptog asked foreign 
expats here for criticism and 
suggestions on the country's 
“shortcomings «m problems," the 
Chinese news agency reported. 

The agency said Mr. Teng told 
foreign experts from more than 
40 nations at a New Year's Eve 
reception In Peking that China 
welcomed criticism ctf the work 
of its cadres. 

“We hope that you will impart 
all your knowledge and experi- 
ence, while we on our part will 
welcome straightforward criticism 
and. suggestions from you on 
shortc om ings and problems in our 
work.” he was quoted as saying. 

“AS Chinese cadres and com- 
rades must learn diligently from 
the good experience and strong 
points of the foreign experts," 
tar. Teng said. 





Keystone. 

DRAW CURTAIN — The new decor at the entrance in Paris to the central station 
for the suburban express trains serves as a shield for the vast Les Halles construc- 
tion site. Provisional decoration was designed by Englishman Thierry Kresmann. 


Formalizing 


Split 


Indian Congress Party Expels 
Mrs. Gandhi and Followers 


Successor-Designate to Bourguiba 

Tunisia’s Premier Tested in Cabinet Crisis 


By Thomas W. Lippmau 

CAIRO, Jan. 3 (WP;.~The 
man on the spot to troubled 
Tunisia is a cautious, soft- spoken 
French- educated lawyer-banker 
named Hedl Nouira. 

He has been Premier 1970 
and to the constitutionally desig- 
nated successor to the oiling Pres- 
ident for life, HaUb Bourguiba. 
But whether Mr. Nouira has built 
enough of a power base to be able 
to bold the country together when 
Mr. Bourguiba dies was called in- 
to serious q u estion again Christ- 
mas weekend in a Cabinet crisis. 

Six ministers quit or were fired 
and Mr. Bourguiba, now a bedrid- 
den legend but still the country's 
dominant figure as the father of 
Tunlmon independence, was forc- 
ed to intervene to shore up Mr. 
Noulra’S government. 

The President appointed seven 
new Cabinet officers, including 
his son, Habib Bourguiba Jr., and 
in a radio broadcast reaffirmed 
his “complete confidence” in Mr. 
Nouira. “In one hour,'* a Tunis 
radio commentary said, “the 
President has put an end to the 
maneuvers of those who wanted 
to provoke a governmental crisis 
and to provoke a breach between 
him and his right arm, Hedi 
Nouira." 

Labor Unrest 

Reports from the .Tunisian 
capital say the crisis began when 
the minister of the interior, Ta- 
bor Btikbodja, was dismissed, ap- 
parently because he wanted to 
moderate the government's get- 
tough policy of suppressing the 
labor unrest that has flared Into 
violence throughout Tunisia over 
the last two months.. The other 
flv e resigned to protest but Mr. 
Bourguiba supported Mr. Nouira 
and the new government is like- 
ly to continue to deal firmly with 
the 660,000-member General 
Union of Tunisian Workers. 

What would have happened if 
Mr. Nouira was running the coun- 


try on his own, as be Is soon 
likely to be as Mr. Bourgulba’s 
health continues to fail, is the 
question that raises doubts about 
the future stability of the North 
African nation of 6 million. 

Mr. Nouira, 06, is widely re- 
spected as an administrator and 
technician, but he is viewed as 
a lackluster personality with no 
political base of bis own. In 
person he is a charming, discur- 
sive, but cautious man, most com- 
fortable speaking French, who 
shows an ill-concealed contempt 
for what he views as the politics 
of mob rule. 

Think With Hands’ 

In a recent Interview, he said 
that Tunisia had to be governed 
with the understanding that its 
people are excitable, Mediter- 
ranean types “who often thtntr 
with their hands lnutoad of their 
heads.” 

The latter phrase was edited 
out of the official transcript of 
the interview, as were other 
phrases that might be construed 
as giving offense to anybody. 

Mr. Nouira studied law at the 
University of Paris. He returned 
to Tunisia in 1937 to practice his 
profession, but his involvement 
with trade union politics, as sec- 
retory-general of the Tunisian 
trade union organization, and bto 
support for the Tunisian Indepen- 
dence movement brought him in- 
to conflict with the French au- 
thorities. According to his of- 
ficial biographic sketch, he spent 
much of tfbe next 14 years to 
French jails, and at one time was 
imprisoned with Mr. Bourguiba, 
to whom he has been loyal ever 
since. 

Since his student days he has 
been involved to the activities of 
the Neo-Destour, Tunisia's only 
pohticaj party. He is still its sec- 
retary-general. In the 1950s, he 
wa« minister of commerce and 
finance minister, and from 1958 
until he became Premier he was 
governor of the Central Bank 

to the interview, given before 


Russia to Free V.K. Student 
Held on Subversion Charges 


MOSCOW, Jan. 3 (Reuters).— 
The Soviet Union today announc- 
ed it was releasing British student 
Andre j Klyznchuk, who has been 
held by security police since 
August on charges of anti-Soviet 
activity. 

British Embassy officials said 
they were Informed that Mr. 
Klymcbuk, a 22-year-old student 
at a Hull Teachers Training Col- 
lege, would be flown to London 
Thursday aboard a regular Soviet 
Aeroflot flight. 

Toss said the decision to expel 









FROM THE ORIENT— A child appears to have less cultural appetite for wood carv- 
ings than his mother at the museum for Asiatic art, recently opened in Cologne. 


him rather than put him on trial 
was taken in response to repeated 
appeals by Britain for clemency, 
and to his own “sincere repen- 
tance” to a letter to 'the Soviet 
government. * 

After his arrest Aug. l to the 
west Ukrainian city of Lvov, 
which he was visiting as a tour- 
ist, Mr. Klymchuk fully admitted 
his guilt, it said. 

Charges Listed 

Tass quoted the Lvov prosecu- 
tor’s office as saying he tried 
to distribute written appeals for 
a struggle against the socialist 
system, and smuggled to 10,000 
rubles ($14,000) to organize anti- 
Soviet subversion. 

The agency said the prosecu- 
tor's office alleged Mr. Klymchuk 
traveled to the Soviet Union on 
assignment from the so-called 
Organization of Ukrainian Na- 
tionalists. 

Mr, Klymchuk, from Acton, 
West London, is the son of a 
naturalized Briton who left the 
Ukraine to 3943. He cam* to the 
Soviet Union in a tourist group 
as a 21st birthday treat. 

During five months in prison 
he was taken to visit two aunts 
living near Lvov, and accom- 
panied to the circus, ballet and 
theater. 

Film Director Freed 

Meanwhile, informed sources 
said Soviet film director Sergei 
Paradzhanov, 54, has been releas- 
ed from a Ukrainian labor camp 
after four years imprisonment 
after being convicted of charges 
of homosexuality and currency 
speculation. 

The Armenian- bom director, 
whose arrest to December, 1973, 
aroused a -defense campaign in 
the West, left the Dnepropetrovsk 
camp last week, the sources said. 

Until his arrest and five-year 
sentence, which were never men- 
tioned to the Soviet press, Mr, 
Paradzhanov spent most of bto 
career working at the Dovzhenko 
Studio in Kiev. 

Hto best known film “Shadows 
of Forgotten Ancestors,” about 
life to a prerevolutionary Ukrain- 
ian village, won 28 international 
prizes after Its release In 1905. 


the Cabinet crisis, Mr. Nouira 
thoughtfully defended the one- 
party government as the most 
suitable far Tunisia, which be 
described as a country on the 
road to stability, development and 
political sophistication but not yet 
strong enough to permit Itself the 
luxury of complete political free- 
dom. 

"Liberate the Individual’ 

"There Is no Arab Moslem 
country that has achieved as 
much as Tunisia." he said. 
He said the country's objective 
was not to impose a party 
ideology as a rigid guide but to 
“liberate the individual from so- 
cial and material constraints, that 
is, from ignorance, hunger, illness 
and most of all from anachronis- 
tic customs." 

He said he did not believe that 
a multiparty system was neces- 
sarily desirable, saying that It 
caused only political turmoil in 
the third and fourth French 
Republics, to Italy and to "other 
countries much more developed 
than Tunisia." 

Tunisia's political system, he 
said, is one of "modem pluralism, 
the pluralism of Interests," if not 
of organizations, and in any such 
country "there are always mal- 
contents.” 

Publie Opinion 

He said Tunisia was a country 
vbere any act by a public official 
wu* "studied, critictoed, analyzed 
and reviewed, and public opinion 
to Tunisia, even If it to not ex- 
pressed in writing, to enormously 
important.” 

But that leaves It up to the 
government to Judge what piddle 
opinion really wants and Mr. 
Nouira has apparently made the 
judgment that the agitators for 
more pay and better working con- 
ditions axe agitators first and 
public spirited citizens afterward. 


By William Borders 

NEW DELHI. Jan. 3.— India's 
Congress party, which was the 
political vehicle of Indira Gan- 
dhi's entire career, expelled her 
tonight, completing the break 
that has been mming in stages 
over the last few weeks. 

The action followed the former 
prime minister's decision yester- 
day to form a new political group, 
which she also calls the Congress 
party, with herself as president, 
claiming that it. and not the par- 
ty’s regular leadership, has the 

support of tbe rank and file. 

"The Congress Working Com- 
mittee has resolved that those 
congressmen who have joined the 
new party formed by Indira Gan- 
dhi as president will stand ex- 
pelled." the party said to a resolu- 
tion adopted tonight by the com- 
mittee, which Is the party's ex- 
ecutive. 

Priya Randan Das Munsi. one of 
the members of the committee, 
said afterward: "The cancer is 

out and we are not carrying the 
burden of Mrs. Indira Gandhi any 
more." 

Legal Argument 

The party president, former 
Home Minister ’Br ahTnnriftp da 
Reddy, also wrote to tbe Indian 
election commissioner, pointing 
out that "I am legally and con- 
stitutionally the president of tbe 
Indian National Congress, and If 
any organization Is formed under 
the name 'Indian National Con- 
gress' it is illegal and unconstitu- 
tional." 

Clearly drawing the battle lines, 
a spokesman for Mrs. Gandhi's 
party said of the action by the 
party leaders, "We will also expel 
them.” 

As the effect of the spilt rip- 
pled! across the country, fights 
and contests seemed likely on 
many levels. For example, party 
regulars in the Punjab State 
were pt mining to try to replace 
their leader in the legislative 
when it reconvenes tomorrow be- 
cause he has gone over to Mrs. 

Gandhi's side. 


But most of the party leaders 
—including the most prominent 
of Mrs. Gandhi's former cabinet 
ministers— are still lined up with 
Mr. Reddy and against her. 

Communists to Rule State 

NEW DELHI, Jan. 3 IAF).— 
The tiny eastern state of Tripura 
has become India's second state 
to elect a Communist govern- 
ment. 

Final returns today gave the 
Marxist Communist party 49 oi 
the State Assembly's 60 seats. 

In West Bengal, a five-party 
leftist coalition to dominated by 
the Marxist Communists, who 
came to power in state elections 
last summer. 

Waldheim Says 
5 Frenchmen 
Died in Morocco 

PARIS, Jan. 3 (UPI).— UN 

Secretary-General Kurt Waldheim 
told French President Valdry Gto- 
rard dEstatag today that accord- 
ing to information he received in 
Algiers, five French youths miss- 
ing in southern Morocco have 
been killed by PoUsario Front 
rebels. 

An E3ys6e palace spokesman 
said Mr Waldheim gave Mr. Gis- 
card d’Estalng the information 
when the two discussed world 
problems, including the situation 
in tbe former Spanish Sahara, at 
lunch. Mr. Waldheim received the 
information on the five French 
youths during his recent tnUm in 
Algiers with President Houari 
(Boumedlenne, the spokesman 
said. 

Mr. Waldheim went to Algiers 
to bring to France eight French 
hostages released by the rclisarlo 
insurgents. 

The five youths disappeared in 
southern Morocco Jan. 2, 1973. 
The PoUsario Insurgents had said 
the five had been killed by 
Moroccans. 


12 to 50 Strikers 
Slain in Pakistan 

MULTAN, Pakistan. Jan. 3 
• Reuters At least a dozen per- 
sons were killed when police 
fired on strikers at a cotton mil] 
here and the number slain could 
be as high as 50. reliable 
sources said today. 

The police battle with about 
10,000 strikers in this' eastern 
city yesterday was the want 
incident of its kind since the 
army seized power last Juty and 
imposed martial law. An army 
team beaded by a brigadier be- 
gan a formal investigation and 
promised pu n i shm ent for those 
responsible. 

An official statement said five 
persons were trilled when police 
fired to self-defense. But the 
sources said officials admit pri- 
vately to at least 12 dead, and 
strikers said many bodies, re- 
moved to outlying villages, were 
not counted. 
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PARIS MOVIES- 


The Business Tyrant Strikes Again 


By Thomas Quinn Curtiss 

rjARES. Jan. 3 if Michel 

* PSccoli builds another sky- 
scraper, Us fans will probably 
Jump out of the window. It is 
time to call a halt. This able 
actor has fallen victim to perni- 
cious type-casting. Myopic di- 
rectors Judge him fit only to im- 
personate the unprincipled, vi- 
cious money-grubber. He Is at 
It again in “La Part du Feu’' (at 
the Ehnitage, the Biarritz and 
the DantoO as another obdurate 
Babbit who rides rough shed over 
his associates and makes his wife 
very unhappy, PiccoH needs a 
rest cure &a a good guy in a 
Western to restore his histri oni c 
health. 

This film, written and directed 
by Etienne Pearler, is old Stuff. 
It is the bogs melodrama that 
beset the stage decades ago and 
that the French etrama has ap- 
propriated and is offering as a 
startling novelty with Important 
social impost. 

There boss exhibits — sometimes 
a business boss, sometimes a po- 
litical boss and here a composite 
of the two — were inaugurated by 
“Le Maitre de Forges" a century 
or more ago. They thrived, heart- 
ily in the early 1900s. Mir beau's 
“Les Affaires Sant ies Affaires." 
with its strong portrait of a 
tyrannical captain of Industry, 
was the best of them, but Henry 
Bernstein's “Samson," Alfred Su- 
tra’s "Builder of Bridges" In En- 
gland and, in America, Charles 


Klein's "Tbs lion and the 
Mouse” were all box-office hits. 
Klein went down on the Lusita- 
nia and big businessmen disap- 
peared from the theater, though 
Hollywood occasionally echoed 
the old school hi such talkies as 
"The WoK of Wall Street.” 

"La Part du Feu” is a sorry 
sample of the spates, now for- 
tunately extinct on the stage. Its 
conniving boss Is painted as such 
an unmitigated had m an that 
even in the period of the peanut 
gallery he would have been 
whistled down. In the afore- 
mentioned plays the financial 
giant was nob always dishonest, 
and his wife and family usually 
moved Mm with some lesson that 
me oey Is not all. In the latter- 
day French movies, however, he 
is always a crook. On this occa- 
sion he is not only a crook and 
cad.' but he is defacing the Pari- 
sian skyline by constructing a 
monstrous eyesore. He ha* cor- 
rupt officials at his beck and 
call, and when one of them Is 
bl ackma iled by a yellow-journal 
editor, he escapes exposure. 

His private Ufe would never 
have passed the Hays Code 
muster. His Junior partner, who 
tries to double-cross him in a 
dirty deal, Is having an affair 
with iJs wife. He knows of this 
and encourages the Haiy^ to his 
own end. PiccoU differs from the 
stage bosses of old only in that 
he does not wear a Mack cutaway 
coat and striped, pants. Clau- 
dia Cardinal is the faithless 


wife who steals documents from 
his safe in her hatred, and 
Jacques Perrin Is the disciple 
who would surpass his master in 
villainy. Ih an. a tiresome to-do, 
almost quaintly old-fashioned in 
1978 despite its chi c wardrobe, 

• * * 

Diane Kurys was 14 in 1963 
and “Dlabolo Mentiie” (at the 
Elyafies Lin coln, the Goussmt Co- 
lisd® and the Gaumoot Riche- 
lieu). her first film, is based on 
her girlhood experiences. The 
setting la a lycfe and the sea- 
side of summer vacations a de- 
cade and a half ago. and the 
principals are two adolescent 
sisters in the painful process of 
growing up. 

The youn ger is anmnfrhing gf 
a problem nhii^ unstable, excit- 
able and given to stealing and 

lying, hat the' scenario's opti- 
mistic inference is that she will 

improve oh coming to woman- 
hood. Kfeonore Klarwein and 
Odfle 'Mtnhpi have an ^ >n g n g <T, g 
natural quality, delaying none 
of the mannerisms of teen-aged 
actresses, and the other roles 
have been cast with Uke per- 
suasive results. Many of the in- 
cidents of the girls* schooling 
have a pleasing humor their 
teachers have been amusingly in- 
dividualized, seen as papas might 
see than. "Di&bolo Menthe" fa** 
not the sharpness of Claud® 
Benrito “Un Moment d’Egare- 
ment," perhaps because it treats 
of an earlier generation, but it. 
does have a beguiling (harm. 
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Michel Piccoli and Claudia Cardinal® in "La Part du Feu.” 


“Pouiquot PasP (at the Biar- 
ritz, the BCG Op6ra 
Clnny Sccdes) might be desa&ed 
as a non-U version of "Dedgn 
for Living" in want of acme 
Noel Coward repartee. It tells. 
In the Coward phrase, of two 
men and a woman “who love one 
ver y much” who live 
a squalid, noisy life together, 
switc hi ng sleeping partners. The 


existence of this grubby trio of 
sub-bcdiemlanB is not alluring. 

Author-director Coline Ber- 
reau has presented the story 
with the distracting cut-in flash - 
overs of the 1960 New Wave. 
Sand Key and Mario Gonzalez 
are the nonconformist beaux and 
Christine Murillo is the obliging 
hftrydTv* A freakish fUm it hm: 
come too late to shock. 


By Henry' Pleasants 
T ONDON, Jan. 3 CCBT).— Hear- 
aj ipg and seeing the Royal 
Opera’s sew production of “Die 
Hederznaus” first oh a BBC TV-2 
telecast to Britain and North 
ambries, on New Year’s Eve, then 
last night at Covent Garden, was 
rather like having the best of 
bath worlds: television and the- 
ater. 

Some of the less than best, 
too. Television— the telecast was 
live from Covent Garden— brought 
the viewer and listener closer to 
the principals and the fun they 
were having in Johann Strauss* 
masterpiece. But what was gain- 
ed in intimacy was lost to some 
extent in the spectacle so zlChiy 
offered in Julia Trevelyan Oman's 
sumptuous and tasteful sets and 
costumes. For these the screen 
provided too small a frame. They 
could be folly relished in the 
theater, atang with a far superior 
aural reception of the score, but 
with a loss of the telecast* 
intimacy, more Miing in conic 
than, in grand opera. 

m either case, this new pro- 
duction by Vienna's Leopold 
Lindtberg, with a polyglot cast 
speaking— the «*r» g *T> g was in 
German — a polyglot script 
shrewdly adapted for tire occasion 
and the cast by Gerhard Bron- 
ner, was thoroughly enjoyable. 

There were other than linguis- 
tic deviations from the Viennese 
priori naT prince Oriofsky, tradi- 
tionally given to a contralto or 
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The Debate Continues Across the Atlantic Over Subsidies to the Arts 


By Jonathan iCandel] 

DOME (NYT). — After 18 years 

1 abroad, Paolo Carosone. a 
moderately successful sculptor 
and graphic artist, returned to his 
native Rome three years ago 
hoping to mount a few one-man 
exhibitions, publish a book on his 
best works and maintain a steady 
income. 

But he soon, discovered that 
private dealers were few and 
cautious, preferring to handle 
two or three well- known Italian 
artists and established Americans. 
The state museums and galleries 
had restricted budgets and re- 
quired personal introductions be- 
fore helping a struggling artist. 

There were hardly any teach- 
ing posts available in the fine 
arts departments of the univer- 
sities. The waiting lists were long 
and the forms to fill were im- 
posing. 

So Carosone, 37 years old, lives 
in his mother's apartment. He 
scrapes by on $4,000 a year, earn- 
ed mostly from sales in galleries 
abroad, particularly in the Unit- 
ed States. 

Debate Rages 

"State subsidies for artists?” 
asked Carosone rhetorically. “I 
never heard of any Individual in 
Italy who received them. Sud- 
s' dies are for Institutions. For 
works ol mythology.” 


The debate rages perennially 
across the Atlantic over whether 
the United States or Western 
Europe does a better Job of sup- 
porting the arts and artists. 

When France spent $200 mil- 
lion to build the Georges Pom- 
pidou National Center of Arts 
and Culture, which opened in 
Paris last year, critics in the 
United States pointed out that: 
Washington spent only $100 mil- 
lion a year on namsta n c f for 
museums, orchestras, operas and 
other cultural activities through- 
out the country. 

But if income of artists and 
their total numbers are any in- 
dication of their well-being, then 
most Western European countries 
have cause for concern. 

A report issued last year by the 
International Labor Organization, 
based in Geneva, asserted that 
the Incomes of artists in many 
countries were substantially be- 
low blue-collar wages. The ILO 
cited a number of Western Eu- 
ropean countries where It noted 
a decline in the number of art- 
ists. 

The HO said that organiza- 
tions of actors and sculptors in 
France report that most of their 
members earn less than the na- 
tional minimum wage. In Nor- 
way, most artists ranfrp leas (■han 
$1,900 a year, which is only a 
quarter of the starting rate for 


government service. The ILO 
noted that the number of musi- 
cians and singers in West Ger- 
many fell by 40 per cent, from 
48,500 to 29,500. between 1950 and 
1970. In Ranee, the number of 
actors has dropped by a quarter 
in recent years and 80 per cent 
of those who remain are un- 
employed for some part of the 
year. 

On the other hand, a wnnhw 
of countries have acted to give 
a measure of security to artists. 

In the Netherlands, most mu- 
nicipalities and provinces main- 
tain a list of artists living with- 
in their boundaries and sponsor 
activities for them, m ad diti on, 
the municipalities subsidize rents 
or provide rent-free studies for 
artists. 

The Netherlands. West Ger- 
many and France have provisions 
for commissioning art work for 
public buildings, schools Md ur- 
ban development projects. 

In Sweden,-’ old schools and 
other buildings safeguarded for 
cultural reasons have been con- 
verted into workshops. Eighty 
such workshops now exist in 
Stockholm. 

Because Rome is stin a cheap 
city for people on dollar incomes, 
it has drawn large numbers of 
foreign artists. 

"It is a beautiful city, with 
good food and climate,” Carosone, 


the Roman artist who returned 
home, said. “The American art- 
ists see the inefficiency, the 
chaos and it attracts then.” 

But far Carosone the bohemian 
life does not exist “I don't hang 
around picturesque cafes and 
n e ith e r do my f riends, ” he said. 
“The Idea of intellectuals and 
artists arguing over coffee on a 
sidewalk table— well, I Just dent 
think that goes on anymore.” 

It is by 'no means a Joyless 

mtetmiy for flaTQMnffn* . Bi» plunges 

Into his work with gusto at about 
9 every morning and does not 
stop until after 10 at night At 
the moment, he is doing a wooden 
sculpture commissioned for $2,500 
for a private client 
His studio, which is cluttered 
with tum-af-the-century battles, 
plants, chemicals, drawings and 
mechanical and electrical equip- 
ment is the roam he was born in. 

“If I could fit my bed in, I 
would sleep here,” he said. "I 
believe In a continuous relation- 
ship with my work." 

On Sunday mornings he is at 
the flea market before daws, rum- 
maging through bid books con- 
taining etchings done In a lost 
graphic style or buying hand- 
blown bottles or a rusted Iron 
clamp to hold his etchings in 
place or maybe an ancient box 
camera. 

“Eighty per cent of the objects 


at the flea market are Imprac- 
tical, absurd, useless,” said Oaro- 
sone, an inveterate collector ■ of 
the debris of ordinary life. “Bat 
I have a longing for the unwanted 
object — something that bmi been 
rejected by someone else but In 
which I perceive something new.” 

Besides his etchings, dene an 
copper or glass, be has worked an 
kinetic sculptures. Including 
“robots," whose circulatory sys- 
tems are colored sand flowing 
through glass tubes, and a "wing- 
ed organ," which transforms 
human brain waves into elec- 
tronic music 

His most expensive work 
brought him $3,000. Hb has sold 
e tching s to the Museum of Mod- 
ern Art In New York and to the 
Philadelphia Museum of Art. 

Carosone returned to Rome be- 
cause his UA visa expired after 
he had taught etching for two 
years at the University of Cali- 
fornia at Berkeley. Before that 
he had worked elsewhere In the. 
United States and in the Nether- 
lands, Denmark and Japan. 

He says that he has “wasted” 
the last year in Italy attempting 
to publish a book of his works 
that was intended to accompany 
a one-man eriilbltian In Milan. 
He spent mare than $1,000. cm 
color slides for the Illustrations 
and "endless time" on the layout, 
picking a printer approved by the 


gallery owner who had agreed to 
distribute the book and mount 
the exhibition. 

T spent two months in Milan 
with the gallery owner, and I still 
can him every week," said Caro- 
sane. “But he won’t even pick 
up the rhnwa- His secretary says 
be Is in Venice. In Switzerland, 
here there* It h*« ruined my 
finances, my fcima, my ambition. 

T know it happens other places 
in the world, but it just happens 
more of te n her®.” he added. “You 
don't find a dealer who will fight 
far you. Not here. Not in most 
of Europe.”' 

Carosone was mare fortunate in 
the united- States, a decade ago, 
he sold his etchings to the Mu- 
seum of Modern Art through 
sheer youthful impetuousneas. 

“I telephoned the museum «nA 
asked to speak to the curator of 
dra w ings and etchings." he said. 
“She t old mp to come around in a 
few months. But I said I was 
leaving - New York the next' week 
so *h** let m ** come around 
next day.” 

HC left 20 etebfogs with a guard 
at the museum door. A few days 
later, the museum Invited Wm 
back, asked him to leave 10 etch- 
ings and ended up buying 4. The 
curator put him in touch with 
other museums and galleries and 
eventually he sold 70 etchings. 


Kiri Te Kanawa 

. ..as Rosalinde. 

mezzo-soprano, was nicely done 
by a tenor, Robert Tear, speaking 
in an accent variously described 
as Russian ami Polish. The B3- 
senstein was Hermann Frey, a 
baritone rather than the usual 
tenor. Of the two. Eisensteln, 
MimiIck to Prey's irrepressible high 
spirits and high baritone, came 
off best. In Tear’s Oriofsky one 
missed the essential dement of 
high camp associated with mem- 
orable female Orlofefcys of the 
past. 

The Rosalinde was New Zea- 
land’s Wiri Te Kanawa, radiant 
of voice and person, here play- 
ing Eisensteln ’s English wife. 
Dr. Talke, too. In the amiable 
person of Benjamin Luzon, turn- 
ed out to be an wngiiahnmn resi- 
dent in Vienna. Alfred, here an 
Italian addicted to singing scraps 

Shoppers Hock 
To U.K. Sales 

LONDON, Jan. 8 (Reuters). — 
Shoppers from Europe, estimated 
to have spent £750 million ($1.5 
billion) in Britain’s stares last 
year, flocked to London's winter 
sates today. 

The British Tourist Authority 
estimates that nearly one third 
of Tiritora’ spending is done In 
shops and department stares. 
mainly an nothing «nd footwear. 

In addition to London, ports' 
on the south and east coasts ben- 
efit. Newcastie-Upon-Tyne takes 
No rwe gian and Danish Shoppers. 
Dutch and German visitors use 
Harwich, and French and Wi»igi«tn 
bargain-hunters. often, stop off at 
the flhannri porta. ' 

But .the importance of overseas 
shoppers to Britain's economy , is 
most obvious in central Tjondan. 
Harrods, the ' prestigious store 
traditionally patronized by the 
country's aristocracy, now claims 
half its business is done with for- 
eign visitors. 
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from Italian opera, was sung by 
a Polish tenor, Rysaard Kaiczy. 
kowafct Closer to tradlttoo. was 
the Adel®, c h a rmi n gl y played anq 
brilliantly sung by HUdegard 
Heichele. a German coloratura. 

What became, then, or Vienna’ 
Well, there was a good deal oi 
it in Michael Langdon's prison 
governor, including interpeftated 
reminiscences of Us much-ad- 
mired Baron Ochs, and there was 
a lot of It In the veteran Josef 
Metmad's masterly Frosch, the 
tipsy jailer. Most of all, It was 
in the music, marvelously and 
Idiomatically paced by that 
Vienna-schooled Fatal from Bean- 
bay, Zubin Mehta. 

■ • • 

Holiday fare of quite a dif- 
ferent character was offered by 
the National Opera at 

the c Vtl< "«* ITn with a revival of 
CQUn Graham'S 1965 Sadler’s 
Wells production of Janacekt 
“From the House of the Dead," 
with -which Charles Mackerras is 
taking his leave as the com- 
pany's niTHtteai director. 

It Is a wholly admirable evoca- 
tion or Dostoevski's Siberia, es- 
pecially Ralph Kdtai’s sets and 
*nnmn Stubbs's costumes, but 
as an opera hardly more than 
that. The score— it was bis last 
—Is cme of Janacek’s finest, but 
in the absence of any dramatic 
continuity, one comes away 
thinking of it as a superb film 
score In search of a scenario. 

Scala Telecasting 
‘Don Carlos? Live 
To 15 Countries 

MILAN, Jan. 3 (AP><— Verdi"* 
“Dan Carlos” will be telecast live 
from la Scala opera house Sat- 
urday to 15 countries, including 
the United States, Canada, Japan 
and the Soviet Union. 

The «»r»B opera, with a dif- 
ferent cast at singers, opened La 
Scala's bicentennial season Dec. 
7, but the telecast was barred in 
a dispute between the state-run 
Italian television company and 
Austrian conductor Herbert von 
Karajan, who had the singers 
under contract for 1 a German 
film production. 

Saturdays production will star 
Margaret price as Elizabeth of 
Valois. Flacido Domingo as Dan 
Carlas and Elena Obrastzova as 
Princess Eboll. The opera will 
be conducted by Claudio Abbado. 

European countries receiving 
the telecast will be Austria. Bel- 
gium. Bulgaria, France, Portugal, 
Spain. Switzerland. Norway. Brit- 
ain, Holland and Yugoslavla- 

Pisa Tower Stands Firm 

PISA, Jan. 3 CAP) .—The Tower 
of Pisa, whose lean has increased 
slowly but steadily through the 
centuries, stood firm last year. It 
was the first Ume sines sophisti- 
cated devices to measure its move- 
ment were installed in 1913 that 
the lean did not increase. 
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Dollar Plummets as Gold Soars 


LONDON,' Jan. 3 (AP-DJ1 _ 
The doflax plummeted an the 
foreign ex chan ge maricet today. 
faDing. 3J, per cent against the 
Swiss ^canc, nearly LB per 
against', the ' dtuscbe mark, 2 3 
per cent- against tbe pound, L8 
per cent against the guilder and 
U per cent against the French 
franc. 

Gold, meanwhile, soared $125 
an ounce to $169.50. its highest 
level since May, 1975. 

European central banks only 
offered the U.S. currency minimal 
support. The Bundesbank bought 
afl.TS millton at the fixing. The 
Swiss National Bank also inter- 
vened, hut to a limited extent.. 

De alin gs still had nob return- 
ed completely to normal follow- 
ing' the holidays and year-end 
con s i dera t i ons. But dealers noted 
a distinct one-way tone of trad- 
ing. institutions were said to 
be widely opening new ovations 
In the harder currencies, while 
shea ting dollar. 

Traders did not rule out the 
possibility that the situation may 
correct Itself somewhat if normal 
commercial demand starts to give 
the dollar a lift. But the over- 
all trend far the dollar appears 
to be down, they said, as long as 
the United states continues to 
post huge monthly trade deficits 
and officials maintain a posture 
of so-called “benign neglect.” 

- “The push will come and keep 
coming until the Fed reacts,” 


Central Banks 
Out of Market 

said one dealer. Nevr York dealers 
said there was no sign -that the 
Federal Reserve was Intervening 
■aggressively to support - the cur- 
rency. 

In Paris, one banker comment- 
ed: “Only the Uhited States can 
stop th» dollar's de p reciation an d 
because it hasn't been taking 


GNPofUS. 
Set to Hit 
$2 Trillion 

NEW YORK, Jan. 3 (UFI). 
— At 2:3S pro (19:36 GMT) 
Jan. 37— give or take a' lew 
minutes — the gross national 
product of the United States 
will cross the $3-trHUon-a- 
year mark, Morgan Guaranty 
Trust Co. predicted today. 

It took the US. economy 
two centuries to reach a $1- 
tmiionrBryear GNP — the sec- 
am trillion, accounted far 
largely by monetary inflation, 
will have taken only seven 
years to achieve, Morgan said. 


Peru Hits Banks on Loans ; 
Malaysia Seeks $ 400 Million 


T.TMf, Jan. 3. — President Fran- 
cisco Morales Bermudea said yes- 
terday that certain political in- 
terests which he did not identify 
are trying to strangle Peru by 
turning down requests for loans 
although the International Mone- 
tary Fund has Just granted it 
a 5106-million standby credit 

He takL a press conference 
that “in the past standby cred- 
it from the IMF would have 
been enough to satisfy the bank- 
ing community. Now they are 
demanding we get emergency 
loans freon the UJS. Treasury.” 

But be made no comments on 
repots that Washington recently 
turned down a request for. such 

a loan. __ 

Asked if Peru intended to ap- 
proach its creditors for a 
rescheduling of its huge foreign 
debt, Mr. Morales rep li ed, “Let 
us not talk of rescheduling, what 
we need is a complete ‘reordering’ 
of the debt." 

Meanwhile, the government 
has announced a 1978 budget of 
389 million soles (about $SM bil- 
lion; compared with 323 billion 
soles in 1977, but in real terms 
expenditures will rise only 2J3 
per cent. 

The expenditures will include 
heavy repayments on the coun- 
try's estimated $4. 7- billion for- 
eign debt. 

The government egad income 
next year will reach an estimat- 
ed 185 billion soles, leaving a 


deficit of 104 billion soles to bs 
financed by bonds and beans. 

Malaysia Seeks Loan 

HONG KONG, Jan, 3 (AP-DJ>. 
— Malaysia is tuwodrtg to borrow 
$400 TTrfWnr> gram foreign banks, 
continuing its campaign to re- 
structure its foreign debt on more 
favorable terms. 

.The latest credit; the largest 
loan for tile country, would 
be used to refinance portions of 
earlier credits and help fin a nce 
new projects under the nation's 
five-year plan ending in 1980. A 
hawflew saftd the projects were not 
specified. 

The $400-miBJon, eight-year 
credit is to cany an interest rote 
at 3/4 per cent over the six- 
month Eurodollar rate — which 
is among the narrowest fnmgjna 
on any major loan to a develop- 
ing nation. 

Tn addition, Malaysia would 
pay a half -point commitment 
lee on -the undrawn portions of 
the loan, plus management fees 
which were described by one 
banker as “average." 

One banting source said the 
new loan untight refinance parts 
of a $i50-m*Hton loon fined up 
in 1975 at an Interest rate, spread 
of l 5/S potato, which the gov- 
ernment has elected to pay back 
early. The source also said It 
was poeMfle the kitest credit 
would be refinance parts of a 
$2O0-mffltaa loan arranged In 
1976 carrying a spread of 1 3/8 
potato in the first four years 
and 1 1/3 points in the latter 
four. 


Some Say Mexican CHI Wealth 
May Worsen Social Problems 


By Alan Riding 


MEXICO Glfl’Y, Jan. 3 orZT). 
Suphoria over Mexico's recent 
discoveries is beginning to give 
iy to uneasy recognition that 
e new wealth will not solve— 
d may even aggravate— many 
the country's deep social proto- 
ns. 

Over the last year, the gov- 
ament of President Jose Lopes 
rtillo has used oil to stre n gth e n 
jxIco’e balance of payments -and 
renew foreign confidence in 
; country's long-term econo m i c 
aspects. It has also indirectly 
ggested that oil is a panacea 
r all of Meadco^ problems. 

But as the vast dimension of 
e new oil wealth has become 
own. concern has grown in 
me government circles that 
exico is moving toward a mas- 
e, oil-financed welfare state. 
The real issue la whether oil 
lows the government to post- 
ne necessary social andeconom- 
refonns," one leading econ-' 
alst said. “Whatfe needed is 
i entirely new strategy of devel-r 
ffnent, but go ■ far it has not 
sen forthcoming."- 

Criris Priority r ■ ■ 
Since taking office in December, 
76, just weeks after Mexico's 
ret devaluation In 22 years, '.the 
rpez Portillo administration has ' 
ven priority to tackling the 
rlous- econ o mic .crisis-, that It ■ 
berited. 

Almost immediately, it. became 
■parent that oil would play a 
ajar role in “resdulhg" theecon- 
yj. The state PH monopoly, 
imex, revised oil reserve figures 
am 7.3 billion barrels one year 
o to a current ids billion 
roven," 30 billion “probable" 
d 120 MiHnfr “potential” barrels. 
rploltatkxQ was accelerated and 
egefcs of 2J2 million .barrels -a 
y of production and 1.1 m ill ion 
exports were set for 1082. Con- 
metim began' on a 81.5 bnHa n 
iturai gas pipeline from sou th- 
at Mexico to the Texas border. 
AttHnmp h the pipeline project 


basmn into proWems, oil and gas 
revenues are expected to exceed 
$7 biffim & year by 1982, and 
fL-«r»ft ojjfl dtoi* confidently fore- 
cast an end to Mexico’s pay- 
ments troubles and the e merg e n ce 
of the country as a major petro- 
chemical power. 

But other officials, while con- 
ceding that oil should help create 
important new industries, have 
begun warning of the built-in 
dangers of the strategy being fol- 
lowed. 

Jobless P rob le m 

The principal concern is that 
Mexico's cS development and re- 
lated mdfusfcrfalizaUon will absorb 
hn gn amounts of — Femes 

atone baa a $17-WHian anvestaaent 
program foe the six-year Lopez 
PcatQto government— but wfll 

create relatively few jabs in a 
country where unemployment or 
Uixtei*mptoym£afc already effects, 
more *hn.TT. half the worit force. . 

One senior official recently ad- 
mitted that, within three years. 


of 160,090 new jobs annually com- 
pared with the 800,000 persons 
entering - the Job market _ each 


■Some 'leftist ' analysts have 
fcwgyflrt .that no rate of oil ex- 
would release foods far 
mate labor-intensive economic 
activities tavoMog aertouBore. 
small -and- DiedlUDURzed i n dnatfy 
and ajCOTOToa, Only through a 
broader ; em plo y ment . base, they 
assert, am-thq govommsit restive 
current -educational; health, and., 
bousing problems without crest- 
ing an. oil-financed welfare state. 

They therefore feel tfcat a ma- 
jor change to development strat- 
egy Is necessary to prevent ac- 
ceoJazation'of the trend toward a 
nation, divided into - two parallel 
sedetie: — tine employed and bene- 
fiting from ec o nomi c growth abd 
the other underemployed and 
relytog on government handouts 
for survival. 


any action, European, operators 
don’t have any confidence in the 
currency anymore. I personally 
think, the currency is pretty 
cheap, but I also predict that 
the downward movement will 
contfaue. Z wouldn’t be surprised 
to see the dollar below 4.50 francs 
In the short term if the United 
States continues to act as if a 
problem didn't exist,” 

The dollar fell to 4J375 French 
franca, down 5JB5 centimes from 
late Friday— -the last day of trad- 
ing before the New Year holiday. 

The dollar fell even, more sharp- 
ly against the Swiss franc to 
19220 francs, down 6.6 centimes 
from ifriday. Against the mark, it 
slipped 397 pfennig to 2.0698 DM 
from 2.1025 DM yesterday. 

Sterling climbed to $19623, up 
498 cento from last week and at 
its best level against the dollar 
since March 8, 1976, just after 
it fell below $2.00. 

The -dollar fell to 23795 yen. 
down 29 yen from Friday, and 
to 29390 guilders, down from 
298 guilders. 

The Canadian dollar rose to 
91.62 UjS. cents from 91-36 cents. 

In London, the price of gold 
surged $495 an ounce to $16990, 
its highest level since May 28, 
1975— when it finished at $17100. 
The depredation of the dollar 
was an important factor behind 
the upswing, toniunn dealers said. 
For Instance, the price of gold 
in Zurich actually recorded a 
drop of 70 Swiss francs to 10£70 
francs, hid, per kilo. 

While currency considerations 
played a role, there were “very 
positive influences" to the gold 
market, spurring “good buying 
interest,” cme London dealer said. 
Purchases fay Americans and “new 
year buying” were evident, he 
sakL Apparently some operators, ' 
who put off buying gold late in 
0977, were, now “coming off the 
sidelines," he said. 

“The extent of the rally was 
surpri sing** ahead of tomorrow's 
scheduled auction by the interna- 
tional [Monetary Fund of 625,000 
ounces of gold, the trader said. 
“The cut-off level at the IMF 
sale could be the highest yet,” 
be predicted. This would be 
‘tMnkh” for gold’s outloGk and 
could signal an upward direction 
far the precious metal to the- 
early part of 1978, he stated. 


Stock Data 
Altered 

The yearly high-low list- 
ings that appear In the daily 
stock tables from the New 
York and American Stock 
Exchanges, starting today, 
will be the high and low fig- 
ures covering the prior 62- 
week period. Until now, the 
ftrmupi hig-hn and lows have 
been on a calendar-year bads. 
The new system conforms to 
the 12-month rotating period 
reflected to the dividends 
that appear to the stock 
tables, and the 12-month 
period used In computing 
price -earning, ratios. 


8 Japanese 
Textile Firms 


Plan Mergers Fiat Sales Bigke r. Net Stable 


Project May Cost 
Up to 10,000 Jobs 



TOKYO. Jan. 3 OTPI). —Eight 
of Japan's largest manufacturers 
of synthetic textiles have agreed 
on mergers that will reduce their 
number to four, with the probable 
loss of 10,000 jobs, industry 
sources report. 

The mergers will be carried out 
in the first half of 1978. U legis- 
lation is passed by Japan's par- 
liament. 

The eight firms are taking the 
step in dose consultation with 
thp Ministry of International 
Trade and Industry, under the 
pressure of international com- 
petition and the 29-per-cent ap- 
preciation of the yen since Sep- 
tember. 

The plan calls for Ajsahi chem- 
ical to marge with Kanebo, Tei- 
jin with Unitika, Toray with 
Kuraray and TOwo Boseki with 
Mitsubishi Rayon. 

The eight companies employ 
slightly less than 95,000 persons. 
A ninth large firm. Toyo Rayon, 
wlQ continue to exist indepen- 
dently. 

industry sources said that 
about 20 per cent of the firms’ 
combined production, facilities is 
expected to be scraped. 

The synthetic textile industry 
in Japan has been steadily losing 
ground to world markets because 
of development of factories to 
low wage countries like South 
Korea. In addition, the appre- 
ciation of the yen to 240 to the 
dollar has tended to price Japa- 
nese textile products out of the 
market. - 


Germany Bides Out Curb 

BONN, Jan. 3 CReuters).— West 
Germany has no intention of re- 
introducing the Bandepot rule to . 
restrict corporate borrowing 
abroad nor o l deciding any 
further capital oontrols to ease 
upward pressure on the mark, 
a Finance Ministry spokesman 
said today. 

He was commenting on. specula- 
tion in Frankfurt; hanking circles 
that the government might re- 
introduce the rule, withdrawn in 
September 1974, to combat recent 
heavy borrowing abroad by Ger- 
man IWWpMltol 

These capital Imparts have 
contributed to the 10-9-bflUan-DM 
net currency inflows into Ger- 
many over the last three months. 


Machine Orders Rise 
In West Germany 

BONN, Jan. 3 CAF-DJ).— West 
German machine manufacturers' 
November order inflow increased 
by 19 per cent to real terms 
from October and rose by 10 per 
cent from, the yeai-eaiiier level, 
the West German Machine Man- 
ufacturers' Association reported. 

Foreign orders increased to 
November by 25 per cent from 
October and were up 12 per cent 
from November, '1676, levels. No- 
vember's . domestic -orders were 
up 12 per cent from October sad . 
rose 3 per cent from, the year- 
earlier. Iqv'els. r . ' 


Aid' for' Shipbuilders 

TOKYO, Jan. 3 (AP-DJ1-— A 
total of about 145 button yen 
($600 million) in em er gency loans 
will be extended to subcontrac- 
tors and other business coo- 
crens affiliated with rnedlum- 
slrad shipbuilding companies 
toeing bankruptcy. Transport 
Ministry officials reported. 

The loans are aimed at pre- 
venting subcontractors and other 
concerns from going under to a 
chain reaction to the of 

several shipbuilding- firms. 

Norway Curbs 
Textile Imports 

HONG KONG, Jan. 3 CReu- 
tersi .—Norway has introduced 
temporary restrictions on textile 
imports from Bong Kong follow- 
ing the collapse of talks on a 
voluntary cutback, the Hong 
Kong government announced to- 
day. 

A government trade spokesman 
said the textile negotiations be- 
tween the two countries were 
suspended last -.month because 
Hong Kong could not accept 
large reductions to the quotas, 
as demanded by Norway. 

The Norwegian action. Intro- 
duced on Sunday, came a month 
after Hong Kong initialled an 
agreement with the European 
Economic Community, to which 
Norway does not ' belong. The 
agreement restricted textile ex- 
ports from the British colony to 
the EEC over the next five years. 

Construction Spending 
Rises 0.1% in U.S. 

WASHINGTON, Jan. 3 (Ren- 
ters).— UJS. November construo 
Uon spending rose $100 mill km, 
or less than 0J per cent, to a 
seasonally adjusted annual rate 
of $178 billion, the Commerce 
Department reported today. 

That compared with a $2-bU- 
Unn increase to October. 

The department said private 
construction rose $L9 billion to 
3142.1 billion, while public con- 
struction spending fell $19 bil- 
lion to $359 bfiUon. 

Private construction was 19 
per omit ahpnri of a year earlier, 
while public construction was 
3 per cent above a year earlier. 

Wall St. Merger Effective 

NEW YORE; Jan. 3 lAF-DJ).— 
The previously announced merger 
of Reynolds Securities Interna- 
tional xnc. with Dean Witter Or* 
ga niaati o c Ian and Reynolds 
Securities Inc. with Dean Witter 
& <2o i Inc. became effective today. 
Dean Witter Organization Inc. 
has- Changed its name' to Dean 
Witter Reynolds Organization 
loc. 
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Hat reports that on the basis of provtstonal 
data its coranMaatod group sales rose to 11 tril- 
lion lire (about $129 trillion) to 1977 from 997 
trillion, lire the previous year. Hie company 
also expects set proa® Of about 66 bb&oo fire, 
equal to the year earlier, thus afflowfog the 
flbflpbutioo of. an unchanged dividend of 150 lire 
a share. Automobiles accounted for 48 trillion 
hie out of total sales to 1977 and industrial 
vehicles fOr 3 frflHon Use, Auto production 
totaled 199 maffion unite, sU^riOy higher than 
the 198 nriPlan in the previous year. Flat's Share 
of Europe's automobile market rose to 59 per 
rent in 1977 from 5 .8 the previous year while Its 
share of toe Kaftan market rose to 5&8 from 53.6 
per cent. Investments In 1977 amounted to l 
tnEHtan lire, up from 802 biHIcn. wfih about 80 
per cent of the money spent to Italy. 

Estel Sees Record 1977 Loss 


Bated. Soesch Hooguvena expects final 1977 
figures to stow record tosses, after toe net loss 
of 282 mtifioa guilders (about $1149 nriUloxu in 
the first three-quarters, says executive c h a fatnan 
Jan Booglandb. Be says Europe's fourth largest 
steed producer expects large losses to the fourth 
quarter, with toe Dutch division, Hoogovens, deep 
in toe red. 

Ford Faces Auto Repair Bill 

Ford Motor Co. tooea an catenated $10-mUHcai 
Repair bill on same 1974 to 1977 Ford end Wter- 
icmy cars because a cost-cutting step on a key 
part made theSr engines susceptible to major 


breakdowns. Ford has quietly notified Its deal- 
ers of a p&an to pay for correcting major engine 
damage that could show up on some of Us 
compact end cub-ccsnpact care because of in- 
adequate Iubrification in arid weather. The 
repairs Involve tearing down toe cars' engines 
and toe replacement at a number of fnndamenta] 
iwKwrmi parte Ford estimates its cost for the 
work at $190 to $250 a car. The design flaw 
that could cause the problem exists in some 27 

million four -cylinder and six-cylinder e ng ines 
buttt to toe let® -four years, but Ford m aintai n s 
that only about 2 per cent, on about 55,000, will 
develop toe serious engine trouble because it 
shows up only under extreme cold-weather 
conditions. So far only the company’s dealers 
have been Informed at the repair policy and 
it is not dear what Ford's position win be toward 
customers who already have bad repairs made 

iy wIpy ATvtwvtJy prrrt pnlrf for toff 1 ” 1 - 

Schroders Expands Base of US, Unit 
fichroders Group has completed toe first stage 
of a $44-m!lJion capital expansion program 
designed to double toe capital base of the 
U.S. banting subsidiary, J. Henry Schroder 
Bank & Trust Co. sohrodera Inc., the group's 
UJS. holding company, has received $34 million 
in new cop&tal, of which $34 million is equity and 
$10 zxrinion 4a tang-teem. debt. Equitable Life 
Assurance Society, Afllaim Verslcherungs-AG, 
and toe Bank of Nova Scotia each provided $3.5 
pwiiiw-m the new equity, arid , toe balance of 
« ipproadmatetr $13.5 million has been provided by 
Schraders t . the UK. parent of the Schroder 
Group. The new investors each will own 5 per 
cent of SdhrodecB Inc. 


U.S. Firms Cut Prices to Boost Sales 


CLEVELAND. Jan. 3 (AP-DJ). 
— Many T7w companies hare been 
trimming prices or ftHTwrilfig in- 
creases In recent months in an 
effort to pick up additional sales 
or resist inroads by competitors. 

The trouble is, when toe com- 
petitors get the same idea and 
no one picks up significant new 
volume, the result is lower profits 
for all concerned. 

Corporate executives note that 
the current pricing- battles must 
be seen in perspective. Overall, 
more prices are going up than 
coming down, and while price 
cuts are on the increase few in- 
dustries are experiencing cut- 
throat competition comparable to 
the bloody price wars of bygone 
years. 

Nonetheless, the price weak- 
ness is widespread e n ough to af- 
fect corporate profits, and to 
temporarily slow the nation’s in- 
flation rate. Many businessmen 
expect the trend to continue this 
year. 

Whether it will or not may be 
determined in the next month 
or so, as suppliers now are at- 
tempting to raise prices on steel, 
copper and a number of other 
products whose prices have been 
under pressure lately. 

Growth Factor 

The rate of economic growth 
will determine toe success of 
many of these price-increase at- 


tempts. Price concessions tn the 
last half of 2977 reflected a 
moderate slowing of UJ3. eco- 
nomic growth and a far more 
marked sluggishness abroad. Be- 
cause of the Blowdown, orders 
have been below expected levels 
and factories are not as busy as 
they had expected to be. 

One good Indicator of toe price 
trend: Only 37 per cent of pur- 
chasing agents reported paying 
higher prices in December, while 
59 per cent said prices were un- 
changed, according to the Na- 
tional Association of Purchasing 
Management. 

Baste Problem 

So far, price concessions have 
come mainly an fairly hmrfe 
materials, while prices continue to 
rise for manufactured items with 
a large amount of value added, 
says George Harris, vice-president 
for material at TRW Inc., a 
widely diversified automotive, 
aerospace, electronics and indus- 
trial-products concern- Even on 
manufactured items, though, 
prices are not always going up as 
rapidly as costs, producers com- 
plain. 

The underlying problem is that 
producers, distributors and re- 
tailers are not able to reduce most 
costs. For instance, wages, sala- 
ries and fringe benefits - continue 
to rise far more rapidly than the 
increase in output for each hour 
worked; labor cost per unit of 


goods or service is rising at about 
6 per cent a year. 

Notable ameng these who have 
already scheduled price increases 
are steel producers. Major steel 
companies have announced In- 
creases averaging about 5.5 per 
cant on various product catego- 
ries. effective Feb. 1 and March 1. 

Several major copper producers 
sites have announced Increases, 
■raising basic copper to 83 cents 
a pound from 60 cents, but some 
industry analysts say that most 
capper producers would continue 
to lose money at 63 cents a 
pound. 

Price increases or an end to 
dlscounte are scheduled for a 
number of other products where 
prices have been weak recently, 
but purchasing men eay it is 
not lifasdy that the increases will 
became fully effective. looking 
at a recently announced increase 
of about 8 per cent In glass- 
eentainer prices, one big buyer 
says: “This is a soft glass mar- 
ket, and producers are playing 
a competitive game. I think they 
wEl wind tip deferring the in- 
crease, cutting its size or dis- 
counting from the new list.” 
Ontiosk for Steel 

There are stmQar doubts about 
steel. Buyers eay that while 
eteel prices have finned slightly 
lately, it is still possible to get 
seme steal below published 1 prices, 
sometimes getting top -quality 
steel for the price of an inferior 
product. 


Stocks Slump 
Following Fall 
Of the Dollar 

Dow Index Off 13 
In Slow Trading 

NEW YORK. Jen. 3 OHTi.— 
Collar weakness abroad and In- 
flation fears at home drove stock 
prices sharply lower today. The 
Cow Jones industrial average 
tumbled more than 13 points in 
moderate trading. 

The price of gold soared in 
London sparking interest m 
major gold mining shares in the 
United Elates and Canada. 

Analysts said there were no 
new developments today to ac- 
count for toe dollar’s fall. They 
cited doubt and uncertainly 
among foreigners about the fu- 
ture course of UJS. monetary 
policy under William Miller, ap- 
pointed last week as chairman 
of the Federal Reserve Board. 

The Dow Jones industrial -aver- 
age closed off 13.43 points at 
817.74. It was off 12.56 at 3 pro. 

Some 1,055 Issues declined 
against about 410 gainers, and 
volume totaled 17.72 million 
shares compared With 23.56 mil- 
lion on Friday. 

Among the shares of major 
gold mining companies, Dome 
Mines jumped 4 1/2 to 68 1/8, 
Campbell Red lake advanced 2 5/6 
to 37 1/4, Homestake Mining 
gained 1 5/8 to 38 1-8, ASA Ltd. 
was up 1 3/4 at 21 5/8 and Ro- 
sario Resources tacked on 2 1/4 
to 21 7.-8. Great Yellowknife 
Mining, traded on the American 
Stock Exchange, advanced l 1/4 
to 10 3/4. 

Brices declined sharply on the 
American Stock Exchange tn slow 
trading. The Amex index fell 
L20 to 126.69. 


UJS. Imposes 
Price Floor on 
Steel Imports 

WASHINGTON, Jan. 3 
( Reuters l. —The Treasury to- 
day set steel import reference 
prices which would enablA 
importers to sell tor no more 
than 9 per cent below domes- 
tic prices an key products, al- 
though some key prices would 
be above domestic prices. 

The differentials, however, 
did not include the effect of 
a 55-per-cent increase sched- 
uled for a wide range of 
domestic products on Feb. 1. 

The prices were established 
far 17 products, based an the 
production costs of Japanese 
makers, working on the theory 
that they are the world's 
most efficient producers. 




New issue 
January 4, 197B 




All of these bonds having been pieced, this an- 
nouncement appears for purposes of record only. 


INTER-AMERICAN DEVELOPMENT BANK 

Washington, D.C. 


DM 100,000,000 
6!4% Deutsche Mark Bonds of 1978, due 1988 


Interest: 6V« °/« p. a* payable on January 1 of each year 

Offering Price: lOO'/i % 

Repayment on January 1, 1988 at par 

Listing: Frankfurt am Main, Berlin, Dusseldorf, Hamburg and Munchen 



Deutsche Bank 

AktiangweHschaft 
also for 

Berliner Disconto Bank 

Aktianijflsell8ch«ft 


Dresdner Bank 

Aktiangawllschatt 
also far 

Bank Kir Handel und Industrie 

Aktiensesdlschaft 


Commerzbank 

AktfenaMeftahflft 
also for 

Berliner Commerzbank 

AkdendwaUBduft 

Bankhaus H. AufhSuser - - 

Bsyeriscfre Landesbank 
Gfrazentrule 
Bwfinsr Handels- 
and Frankfurter Bank 
DG Bank 

DutBohe Genown wh af fte nk 

Georg Houck & Sohn 

MenfcFmcfcfeCo. 

SaL Oppenhdm jr„ & Cfe. 
Vereins- und Westbank 

Abtangesrftgch&ft 


Westdeutsche Landesbank Bayerische Vereinsbank 
Girozentrafe 


Bank fur Gemeinwirtschaft 
AfetfengesaNsdieft- . 

Jok Berenberg, dossier & Co. • 
Bankhaus Gsbruder Bethmann ■' 
Deutsche CSrozantrale • 

- Deutsche Kotnmunalbank - 
Hessfeche Landesbank 

- Girozentrale - 

B. Metzfer seeL Sohn & Co. 

Schr&der, Munchmeyer, Hengst & Co. 

ML ML Warburg-Brinckmann, 

Wirtz & Co. 


Bayerische Hypotheken- und 

Wecfisei-Bank 

Berliner Bank 

AkdwgHSlIschaft . 

DefcrOcfc & Co, 

Deutscb-S&lamerikanische Bank 

AkUengHeUsctvrft 

Landesbank Rheinland-Pfalz 

- Glrozentrate - 
Norddeutsche Landesbank 
GSrozentrate 
Trinkaus & Burkhardt 
Westfalenbank 

AfctiuigoaslIidMtt 
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NYSE Nationwide Trading (3 O’clock) Jan. 3 


Hh* ? tonth r. Stack Sis. 3 o JTU frey. 

Hfrh.ljw. 01s In 5 Yta. R/E 100a. High Low Qwi.Ctoc 

S* %*** 2 5.9 9 25 34ft 34 34 — ft 

kS lM 7JB » 17 1«* 17 

IS? APL 1 7J 6 21 !2ft lSUa I2ft+ ft 

35* ® AHA M5 +3 9 9 34* »% 34 - ft 
JO 3.7 412 21% 20ft 21*+ 1 % 

J2? AT 9 •« 4J i S 1 !a 1 V 

WflMfatl* UO 12 15 3t» 56% 55% 55*-% 

7 |> ■“ 4712 1 12l » ,2V » 1W+ * 

,i”? AdmpB .04 1,1 6 25 39k 3% 3ft- V* 

UJ? 1.15c 9.1 35 ins 12* 12*- * 

5£ 3* AdmMl JOe 4.7 6 9 4% 4* 4U 

*£* -10e .7 ITS 15* 15 15 - % 

Wg 2f*AetnaLf IJO 4,4 5 337 36% 35* 36 — * 

7m 15* Annum JO 4J 4 31 IB* IS* 18*— ft 

Ifc 2* Allaen » 5 m 2* 2*+ * 

Jffc 2] AlrPnf .40 I J 11 37* 25* 25* 25*- * 

74 lVAAlrtoFrt JO 4.4 12 10 15* 15* 15*4- % 

W* 26% Airco U5 3.9 7 123 34* 34* 34ft- * 

19* 11% Afcrona JO 6J 14 19 11% 11% UJ4— ft 

W* 14*Al*Gaa 1 .40 U 6 II 16** 16* 16* 

"£97 AJaP pi 9 9.1 i!30 98% 97% 98%+lft 

116% >10 AJbP pf 11 ?J z70 112% 112% 112%+ % 

IBS 93 AlaP pf 9J4 ?J 160 102 102 102 

95 87% AlaP pf 1.16 .1 zlOOO 89* 89% 89*- 1 

9RS 88 AlaP pfBJS 9J z200 91 90 90 + Vi 

g 12% AtBSkln .66 4.1 10 68 16* 16V* 16'4- * 

20* '5ft Albany JO 4J 6 1 17* 17* 17* 

B* 6 AltWlo .36 4.7 14 5 7* 7* 7*- * 

30 19% Albertsn .80 2J 9 134 30 28% XU— I* 

»% ZlUAlcanA 1.40 5J 6 269 26U 25* 25*- * 

7 <% 18*AlcO$H J6a 4J 6 31 23% 22* 22*- * 

42% 14* AlconLb 32 .8 28 2 42* 42* 42*- * 

B’A 5* Alert r JO 6.2 8 29 «* 6* 6%+ * 

15% Tl«bAllflCp JOu 3.9 5 30 15* 15% 15%+ * 

25* KftAllgLd US SJ 11 71 18* 18* 18*+ * 

43* 35 AllgLd pf 3 0J 77 35* 35% 35* 

»ft Sow AllgLd pr2.i9 11. 107121* <120* 20%-* 

22* 19* AJIgw L72 8J 8 08 20% 20 20% 

19* TObAllenGp .88 5.1 7 20 17* 17 17'.%- * 

41* 20 Atteraan JO 1J 16 120 40 37* 37*— 2* 

51* 30% AlWOi 2 4J 9 2QI 44* 44 44 - ft 

14* 11 AlUMnf .72 6.4 7 11 II* 11* 11% 

15* 10 AlHPd Me 4J154 B 15* 15 15. 

24* 19* AlfdSlr 1.10 5J 6 18 21* 21% 21*—* 

4* 2ft AIMS up 31 2* 2* 2*+ * 

33* 22* Allis Ch 1 JO 5.3 5 22 34% 24* 24*- * 

19 12% AlpfiPr ,72a 4j 4 4 16* 16* 16*- * 

5* 40* Alcoa 1.80 3.9 8 523 46* 45* 45*- * 

36* 17* AmlSug 1 5J 2 19 18* 16*+ * 

59% 31* Amax 1.7S 4J TO 99 36* 36 36% 

141 84* Amax pfSJS 5 J B 89% 89% 89* 

J9% 40% Amax pf 3 7.3 6 41 40% 41 

35% 11* AMBAC 1 JO 4.1 9 25 31* 31* 31* 

15* 10* Amcond JO 5.6 7 108 14* 14 14*+* i 

25* 17* Amrce 1J0 5.4 6 11 22% 21% 22%+ ft 

41% 33* Amrc pf2_60 6J 7 48*. 40 40* 

37* 25* A Hess JOb 2.9 5 782 27* 27* 27*- * 

82 60* AHes pO JO 5.6 305 62% 62 62 - % 

24 16 AAlrFllt .64 U 8 6 18* 18* 18% 

14% 8 AmAtr 3 244 10* 19 * 10*- * 

5 2% Am Air wt 73 3* 3* 3*— * 

22% 20* AAlr pf 2.18 10. 50 21* 21 21*+ * 

17% 13* ABaker 1.20 7.6 6 8 15* 15* 15*+ * 

48* 4l lb ABrnds 3.04 7J 8 44 43% 42* 42*— * 

47* .* ABdest 1.40 3J 7 340 40% 40 40 — * 

14* 10* ABldM JO A3 8 15 14* 17a 13*— % 


Ch'M 

— 12 Month — Stack 5«. 3pjn. Prev? 

High. Low. Diylnt Yxf. P/E IQOs. High LOW Quot. Cta e 

41% 35ft AmCar 2J0 6J 7 44 38% 38% 30*+ * 

24* 22* ACan pn.7S 7J 1 23 23 23 + * 

3* 1% ACenfry 17 3* 3* 3* 

19* 16 ACrsdl UO 7J 5 19 17* 17% 17% 

29% 23 A cyan IJO JJ 9 406 26% 26* 26*- * 

13* _ 7* AmOtSU inn* 


- ~ i 8% 

30% 23% ADT .96 13 11 39 29* 29 29%+ 4> 

8% 6* A Du a IV I 53 7* 7* 7*- * 

25% S AElPw 2.12 8.7 10 325 24* 24* 24*+ * 

41ft 35 Am Exp UO 4.0 10 713 35ftd34ft 34ft— 1 

IS* 11* AFamlly JO 3 J 5 41 13* 13* 13*- * 

5* 2ft AmFnSys 3 48 4ft 4* 4*+ * 

16* 10* AFnSy p< 2230 16 16 16 - * 

23* 23* AQIBtf 1.960 U 52 24* 24 24 


230 16 16 

52 2<* 24 


16* 10* AFnSV pf 1200 IS 16 U - * 

23* 23*AQIM 1.960 U 52 24* 24 24 

I 16* AGflCv 1J2 7J 12 17 17 17 + ft 

26* 17% AGenlns JO 3.9 5 234 23* 22ft 23 

32 25% AG In pH JO 6-1 12 30 29% 29%— * 

10* 8* AHerHLf J6 3.9 7 * 9* 9 9*+ * 

16* 16* AmHobt 1 13 6 39 IB* 18* 18%+ * 
22* 24ft AHome UO 4 J 15 362 27ft 27* 27% 

31 73 AmHosp -56 2.113 100 26% 26* 36* 

6* 4* AmlRUst J4 4J 7 12 5ft 5* 5ft + * 

19* Iffft AMI A* 15 7 314 19* 19* 19*- * 

5* 3* AmMofrs 38 230 3% 3ft 3%+ ft 

47* 40 ANalR 3.B0 62 8 116 45ft 45 4SVfc- * 

17ft 10% AShlp 60a 3J 7 14 16* 16 16 - * 

39* 25% AStand 2 5.4 7 T75 38* 37ft 37*-l*. 

102 73% ASM pM.75 4.7 1 101% KT1* 101%— * 

II 6* ASIerll M 3.925 71 7% 7* 7* 

36ft 77* ArnStrs 2.10 6.9 7 222 30* 30* 30*- * 

65ft SB* ATT 4J0 7J 9 1417 60* 60 60 - * 

68ft 61* ATT pf 4 0 13 63* 63 63 - * 


29% 29%-* 


3% 3ft 3%+ ft 
45ft 45 45Vfa_* 


a* 16ft AnrxfCk l 
34% 21 ArmRii UO 
22% '7* AreCorp lb 
a* 14ft Arvin 1 
35* a* Arvin pf 2 
23* 13 Asarco -40 
37* 29 AsfllOII 2 
33* 24 AsdOG UO 
16ft >2ft Athtane .80 
3ft 1* AflcaMtg 
24ft *20* «tfCyE| 1.62 
61ft 48% Ailludl l 
74% 5Bft AtlRc pf2J0 
»ft H% AtiasCp 
30* a* AvtaOta .40 
12* 7* Aufmln .43 

18ft *2% AycoCp 
49ft 41* Aveopf 3JQ 
54ft 46 AvCO pf 4J2Q 
Sft 15ft Avery M 
2C* 14ft Avne* JO 
57ft O'h Avon 2.40 


5.611 127 
52 3 a 
SJ 7 1 

5J 4 75 
6.8 1 
2.717 174 
SJ 5 82 
6J 8 28 
SJ 5 177 
• 7 

7.1 10 18 
<J 9 492 
4J 22 

6 V 
U 17 87 
14 7 5 


18 17% 

23ft a 
19ft 19ft 
18% IT* 
29* 29* 
15* 14ft 
30ft 33* 
a 24* 
15 14ft 
2ft 2* 
73 22ft 
51* SB* 
61* 60* 
15* 14% 
29* 28* 
lift lift 
17% 17 
46% 46* 
52* 52* 
16* 16 
IS* 15ft 
4Bft 47* 


51% 48* ATT pf 3.64 7 A 40 
14 lift AWatWk -76 5.6 5 2 

30 17* AWaf pfU3 7 A tBO 

19* 15 Ameran 1 5.B 6 8 

13ft 9ftAmesD .40 3.1 5 9 

35 27 Amrtefc 1.60 5.1 la 19 

17% 13ft Airtfac 1 5.9 26 14 
18* llftAMIC 20 1J 5 37 
30ft 24% AMP Inc .48 T.8 14 240 


63 63 - ft 

49 49 - ft 

13ft 13ft+ ft 
19* 19* 

17ft 17ft- ft 
12* 12% — * 
31* 31ft- ft 
16ft 76ft— ft 
13ft 13%+ ft 


lift 

7* Ampex 



10 

382 101 

£ 10 

W%- % 

2* 

1% AmrepCp 



72 T 

1 2 

2 - % 

26* 

17ft Amstar 

1JS 

73 

a 

8 18 

l 18% 

18% 

»% 

44 Airated 

260 

4.6 

8 

S 56' 

h Sift 

Xft- % 

X* 

M% AnchrH 

IJO 

5 4 

7 

X 27 

1 27% 

77ft + ft 

XU 

19% AndClay 

1 

4 5 

7 

23 XI 

72 

Xft- % 

/'ft 

5ft Angelica 
6% An otter 

33 

5 1 

1 

X 6’ 

1 5% 

5ft— ft 

9ft 

J4 

3 3 

7 

1 71 

7ft 

7U+ % 

9% 

/% AnsufCo 

531 

6 j) 


6 ff 

1 Bft 

Ift- ft 

28ft 


,/0 

3.710 

5 191 

1 19 

19 - % 

50ft 

32ft. ApcoOd 



11 

31 4F 

1 49ft 

49U— % 

19* 

44% 

10% ApMDig 
23% ApIdDifl 

pn 

3J 

12 

x m 
3 31 

13% 

31 

13% — % 
31 - % 

4% 

2 A&IMg 



7 3V 

3% 

a%+ % 

19 

13% Area fa N 

.76 

4J 

7 

65 17 

Id* 

17 + % 

21* 

15ft ArcftrD 


1.1 

9 

46 18V 

1 17* 

1796- ft 

7* 

3% ArctlcEnl 


IT 

18 V 

1 5% 

5%- ft 

6ft 

2% Aristar 



13 

X P 

> 4% 

4% 

21% 

■8% ArlzPS 

1.X 

79 

7 

145 211 

1 ZIW 

21ft 

36Vk M* ArkLGs 

2 

5J 

9 

17 35 

34ft 

35 - ft 

4* 

2ft ArlenRfy 




5 21 

1 2* 

296- ft 

B'H 

4ft Armada 



8 

4 69 

«% 

6%- ft 

X* 

X* Armen 

1.60 

6J18 

481 XI 

1 Xft 

28ft— ft 

Xft 

Xft Arm uf 2.10 

7.7 


537 27V 

27 

27% 


Babdc lSOa 2J13 103 
Badie 48 7.1 18 30 
Bakarln J8 ZJ 13 
Bakrlnfl J4 U11 163 
BaMDH JO 5J 5 3 

BatlCo 1 5J 6 6 

fiallyMt .10 J 12 15B 
8«HGE 2.16 SJ 9 160 
BanCal JO 2 9 14 4 

Bandas JO to 9 213 
BanflPnt JO U 6 16 
BnkNY 2-22 7 J 6 29 
BkofVa .96 6J 11 21 
BanfcAm .94 42 9 770 
BaiMCT r 3 SJ 7 516 
BkTr pf2JB SJ 11 
BkTr pU 22 BJ 1 
Banner 10 J 14 22 
Barber UO 5J12 0 

BardCR J8 2.0 13 68 
B ami Go .90 4J 7 20 

Basicln UO 5J 621 
Bask: pfzjo SJ z2lo 
BatesMf JO 1.921 79 
Bausch I 40 SJ 10 63 
BaxfTrv JO .1 10 424 
BayCaip 35 

BaySfG 1.96 8.9 6 1 

Baykao J SJ 1 2 

Bearing JO 2J 9 44 
BeetFita 96 3J 11 226 
Bedann 44 1J 15 142 
BecfnD J2 2J13 SB 
Beech 1.10b 42 8 70 
Bcker 91 

Be) cop ) 3.1 6 36 
Beklen 132 64 i 2 
BeklnH J6b 5J 8 14 

BaflHowr J4 5J20 39 
i Belllnd .12 2J 5 39 


57% 57% 57*— * 
5% 5* 5ft+ * 
2 19ft 19ft 19ft 
48 * 47ft 47ft- ft 
14% 14% 14% 

19 TBft 19 + ft 
17* 16* 16*- ft 
26% 26ft 26ft- H 
21 21 21 

i 13*— U 
22*- % 
30*- ft 
14*- * 
22ft- * 
34ft— ft 
28*+ ft 
49* 

14*— ft 
23ft+ ft 
14 + ft 
20ft- ft 
2T%— * 
47 -1 
42*- ft 
42ft— 1* 
37ft— * 
2%+ * 
22ft— ft 
Bft+ ft 
26W+ ft 
>4* 

33 - ft 
J1ft+ ft 
3S% 

514 — * 
32ft+ * 
20 

6 %+ * 
15VH- ft 
4ft+ ft 




Schroders Incorporated 
$44 Million Capital Expansion 


These funds were provided by 

The Equitable Life Assurance Society of the United States 
Allianz of America, Inc. (subsidiary of Allianz Versicherungs AG) 
The Bank of Nova Scotia 
Schroders Limited 


The Equitable Life Assurance Society of the United States, 
Allianz of America, Inc. and The Bank of Nova Scotia have 
become shareholders of-Schroders Incorporated, each having 
acquired a 5% interest. 


Schroders 

Schroders incorporated, One State Street, New York, NY. 1 0004 
Principal Subsidiaries: 

J. Henry Schroder Bank &Trust Company • Schroder Capital Corporation 


We are pleased to announce the merger of 

J. Henry Schroder Banking Coiporation and 
Schroder Trust Company 


The merged institution will conduct business under the name 

J, Henry Schroder Bank & Trust Company 

New York Slate Chartered Bank 

Member Federal Reserve System 

Member Federal Deposit Insurance Corporation 


Schroders 

J. Henry Schroder Bank & Trust Company 
One-State Street, New York, NY 1 001 5 


Ch'va 

- 17 Mp-.ih - siwr S 1 ? i o.m Prev. 

High. Loir Dir in s vid. P. E 103&, High Low Quo). Close 
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S3 i 45* BellCd 4.B BJ 


14 49ft 49ft 49ft 


731-' 18 Bemls 1JQ 5J 7 35 20% 20% 20%- * 

47 34* BSfldJx 7.73 6 4 7 34 36* 35% 35*- * 

a »H.Bemcp.uo.7j 6 an 21* 21 21* 


10 + * 

23 -ft 
19ft- ft 
lBft— ft 
29*- ft 
14*— * 
39* 

24ft- % 
14*— ft 
2ft- ft 
22*- ft 
50*—' 1 
68ft- ft 
14%-ft 
28ft — ft 
lift- ft 
17 — * 
46% 

52*+ * 
16*+ % 
16 

47ft— % 


S 

1* 

I* 

1% 

226 

2ft 

2% 

2ft + ft 

47 

-3% 

3% 

3% 

247 

26* 

25* 

25%— 1 


40* 47ft Bsnef ptUQ 8J - J 50* SOU. 50* 

5S'b a Bsnef pUJO 8J 1180 52 SI* 52 + % 

2* BnfSf/M 5 1% 1% ift 

3% W BVWTB J33B 1.1 9 226 Ift 2% 2U+ * 

6* 2ft BerkeyP II 42 ~3M 3% 3% 

W*. 17ft BestPd .Q8e J 8 247 26% 25% 25ft-l 
40% 18* BefhSII 1 4J 355 21ft 20% 21 - ft 

35ft 27* BigTftr JOb UTS 70 34% 36 54ft- ft 

20* 14* Slick Dr 48 3.1 13 109 16% 15% 15ft- ft 

20ft lift BlOir Jn 1 5.1 5 70 19% 19% 19ft- ft 

21% 14V. BJIjsL lb 5.7 7 3 17% 17% 17% 

25% 18 BIckHR U5 5J11 S2 23% 22% 22%- ft 

31* 20 BiUeS UO SJ 4 28 Zl% 23 23ft- ft 

b% 4ft Bluebrd JO +0 6 32 5 5 5 

6 3 BabbtoBr 27 5ft 5* 5%+ ft 

.9% 23* Basing I 2.7 7 433 SB* 27% 27%— % 

33b 24* Bofsec UO 4J 6 305 2Sft 24% 25 - % 

35% 29ft Bartftn 1J6 5.1 B 40 31 30% 30%+ ft 


33% 25* BarsV# 139 fi i » 27% 27ft 27% 

5 3 Barmans 17 3 3* 3* 3* 

28* UK BosEd 2.46 9 J 12 134 26ft 26 26 + VS 

13ft 12 BraE prl.17 9J 34 12% 12* 12% 

16* 14* BOSE prlJfl 9J 11 15* 15* 15% 

lift 7% BranJff JO 12 6 184 9ft 9% 9*- % 

41% 27ft BraunC JO 2.4 7 6 28% 28% 23*- ft 

33* 23ft BrfBSI J2a 3J 11 56 26% 26* 25%+% 

35% 2S% BriStM 1.10 3 J 13 283 33% 33* 33*- % 

44 37 BrtstM pf 3 4J 2 41% 41% 41%- ft 

16% 13* BrftPel J5e 2.1 14 733 16ft T6% 16%- ft 

35% 26* BrtcwG! UO 4J 7 308 29* 28* 29* 

27ft 19ft BkyUG 1 JO 9J 8 14 20% 20ft 20%+ ft 
10ft 8% SwiShp .30 3J 7 3 Vh Bft 6% 

IOVj 8 Brown Jo 3J 9 19 9* 9 9*+ W 

23ft 


23% 19* BwnGp 1 JO 63 6 14 23* 23 


11 7ftBwnFer JO 4J 10 330 10% 10ft 10ft- ft 
1 79k 11 Bmswk JO 4J 7 193 14% 13% 14 — % 

27* 17 BrvsflW T 5.4 6 20 18ft 18ft 18ft+ * 

27% 18* BucyEr JO U I 77 21% 20ft 21ft- % 

24% 18ft BuddCo UO 6J 4 138 24* 23* 23ft- ft 

60 5ft SudCa pIJO 92 1 6ft 6ft 6ft 

17 SftBudsxf 2S0 21 5 50 lift lift 1TVV+ Vt 

8% 4ft Butova 5 5% 5* 5W- 

13 Id* Bund yen JB 7J 6 7 12 12 » 


8% 4ft Butova 5 5% 5* 51ft- 

13 10% BundyCp JB 7J 6 7 12 12 12 

23* 20ft BunkrH 1 36 9X 18 20% 20ft 20%-* 

m. I BurckRa 7 29 11% 11% 11%+ ft 

30 20% Burtlnd M0 6.7 7 99 21 20% 20ft+ ft 

53 36ft BurINo 1 JO 3J 7 20 41 40% 41 + U 

51* 42ft BrlNO pf2J5 6J 3 44 43% 44 + * 

20ft 16* Burmfy J6 AT 10 123 TBft 18% 16ft- % 

12* 10ft BmsRL 20 l.V 16 51 10ft 10ft 10ft- ft 

91% 54ft Burrs to 1 1J U 539 72ft 70ft 70ft— 2* 

23ft 12% Buttes J4e 1 J 4 57 14% 14% 14ft- ft 


62* 46% CBS 5L40 4J 8 158 49ft 49 
9ft 3ft CCI 5 27 7 

10% 4ft Cl Rly 21 10 

40* 31* CIT X® 7 A 8 71 32 

8* 3% CLC J4 33 11 24 7 

9* 6* CNA Fn 6 88 7 

16 12% CNA pf 1.10 JB3 58 IX 

13% 12 CNAI UBa BJ 71 17 

55* 44ft CPC 2 JO 5J f 67 46 

21ft 15 CTS .70 4J 6 Ifi 16 

49% 37 CabotC 1 Ut 23 44 

5% 3% Cadence 5 6/ 

9ft 4 CMian 6 8 7 

20ft 17ft CalPUt 1J4 9J11 6 IF 


5 27 7* 7 7 — * 

21 10ft 18* 10*—% 

X4D 7 A 8 71 32% 32 Vi 32% 

J4 3J 11 24 7* 7ft 7* . 

6 88 7% 7ft 7% — % 


49 — % 
7 — * 


24 7* 7ft 7* . 

88 7% 7ft 7%— % 

58 TXft 13 13*— * 

71 12* 12* 12*+ ft 

67 46 45% 45%- % 

16 16 If* 15% 


1 Ut 21 44ft 43ft 43%—% 

5 6 4% 4ft 4%+ ft 

6 8 7 6% 6% 

4 9J11 6 18% 17% 181*+% 


18 12% Callhn JSb 2J 18 67 14* 13ft 14*+ % 
3 1ft Camera 5 25 2% 2ft 2%+ ft 

35ft 23 CmpRL .60a 1J34 107 u36* 35* 36*+2% 
39% 33* CamSp 1.60 4J10 26 33% 33ft 33ft—* 

24ft 20 CampT JB 3.7 8 47 24ft 24 24 - ft 

lift 14% CdPac .95* A1 5 32 15% 15% 15% 

61 44* CapCms 20 J II 25 59% 5Bft. 5B%-1% 

25 . 19ft CapHoId 26 32 9 43 21 20ft 2K*- % 


.. 2 CarllnpO 
25 15ft Carl isle I 4J 6 4 22* 22* 22*— U 

70ft 61 caroCO 5 7J Z10 64ft 64ft 64ft 

7ft S% CaroFrg JO +1 7 4 7% 7* 7% 

25% 21ft carPw 1.84 8.0 9 364 233* 23 23%—% 

31 20% Carp pH a 92 S 29 2fl% 29 + * 

23% 17% CarTK 1J0 S3 7 39 23* 22% 23 - 
20* 13ft CSrrCp JO 5J 7 413 15% 15* T5ft- ft 
29 26ft Carr pfl J&wf 22528% 28% 28%-% 

15 11% CarrGn l« 7J 5 12% 12% 12%— ft 

28* 19ft cnPtr UOa 4J 6 2 26* 26ft 26ft— K 

22 16% CartHaw 1 5 J 9 10 18* 18 18 

38 30% CartHw pf2 6.4 1.31* 31* 31 Vtr+-% 

loin 6* CartWal JO 5.1- 9 11 8 7% ' 7% 

10* 8 CA9CNG JOr +0 8 7 Bft 8% B% 

19% 14ft OatKK JOb 4J 9 157 17% 17 17 — % 

59ft atUCalrpT l.BO 3J1210B1 54% 54 54 — % 

17% 9ft CecoQ) JO 4J 34 11 11 11 11 + 

53 40 Cdanse 2J0 6.9 9 58 42 40ft 40*— lft 

54 50 Cdan pMJO 9.0 3 50 50 50 

5ft 3% Cenoo 142 2M 4% 4 4ft- U 

16% 10ft Centex .16 l.V 8 109 14 13% 14 + ft 

17% 14%C«n5oW U6 12 9 126 It* 16 16*+ * 

22ft 19ft CenHvd 1 J8 8J 8 5 22 22 22 

1911 17% CenllU 1 JO 9J 10 31 18 17% 17% 

32* 29* CHIU pQ J7 »J Si OO 29% 29% 29% 

16ft 14* CenliPS Ua 8J 8 147 14% 14% lift- U 

29ft 20 CeilLaE lJO 6J 8 30 22% 22ft 22% 

17% ISftCeMPw 1J4 8,9*9 28 16% 16* 16ft- ft 
151% lift CanSoya 70 5J13 20 14 13% 14 + * 

27* 23% CenTeJ 1J0 6,0 9 28 25ft 24% 25 

24% 16% CentrDat I K I IE 18 17% 17%+ ft 

28* 19% Cl+tNd 25 32 7 23 23% 23* 23ft— ft 

34* 25% CessAlr 1J4 4J 7 426 32ft 31% 32 

27% 17% Chmpln 1.10 5J 6 214 19ft 18% 19ft- % 

27ft 10% Chml pfUO 62 11 19% 19%. 19ft- ft 

14% 9% ChamSp J8 6J 6 22 11 10% 10%- * 

5 3% Charted .16 19 5 19 4ft 4 4ft- ft 


31 3% 3ft 3ft 

4 22* 22* 22ft- U 
Z10 64ft 64ft 64ft 
4 7% 7* 7% 


31* 31* 31*+-% 
8 7% 7ft 

Bft 8% 8% 

17% 17 17 — % 

54% 54 54 — % 

11 11 11 + 

42 40ft 40*— 1ft 

50 50 50 

4% 4 4ft- U 


IT 19% 19%. 19ft- ft 
22 11 10% 10%— * 
19 4ft 4 4ft- ft 


32* 27ft OrfNY 2.12 7 J 5 43 28* 27% 27ft— ft 


34% 27% ChasM 2J0 7J 8 264 30 


3U 1% ChaseT 
Oft 5% Chelsea 
47ft 3IM CtlfflNY 


- 33 

® SJ 7 29 


9% 9ft 
29% 29*- ft 
1 % * 1 % .. 
7ft 7*+ ft 


3 72 6 S3 42* 41 %41%- % 


25* 23 Ch NY pflJ7 8J> 8 23% 23ft 23ft 

31% 24% ChesVa MO 5J 8 1 27ft 27ft 27%+ * 

26% 20 ChetePn J4 3J 12 260 22* 21% 21%-% 

43ft 31ft Chess* 2J2 7J B 43 32% 32* 32*— ft 

64 45* CMBrl 1 JOa 3 J 7 61 47 46% 4C%- * 

30%. 21ft ChlPneT 2 8J21 32 2C% 24ft 24ft 


64 45* ChiBrl 1 JOa 3 J 7 61 47 46% 4C%- * 

30%. 21ft ChlPneT 2 8321 32 2C* 24ft 24ft 

6% 3ft ChkFull 29 5 4% 5 — ft 

10 4% ChrfiCft . 7 82 7% 7% 7ft— ft 

26 12ft ChCft pnjO 7J X367 20% 19 20*-% 

17% 14ft Chroma! 1 6J 5 xl5 15% 15* 15* 

72 12% Chrysler 1 B.0 3 809 12% 12ft 12ft— % 

35ft 20ft CfxjrCh JO 1 JIT 84 34% 33* 33%- ft 

30 23* QnBflll 1.92 6j 8 10 30 30 X 

25% 20% dnPGE 1 J4 7.9 7 49 23ft 23* 23%+ * 

93 87% CtnG Pf 744 BJ z27D 89ft 19ft B9ft+ ft 

42 % 33 QnMIl MOB 4J 8 X 43ft 41% 41%-% 

21ft 80%dnMil wf 2 21ft 21* 21*—* 

34 20%CHIOV'1.H 4J 71963 23 22% 22%-* 

63 46% CtlesSv 3 5 J 7 X 53% S3 53*— ft 

16* 11% dhrlnv JO 6J 5 177 13% 12% 12%- * 

ft 1-64 dlylnv wl 546 U9-16 5-16 ft+ ft 

28* 23ft dlvln Of 2 BJ 5 24% 24ft 24ft- ft 

12ft Tlftdtyh pfl.10 9J X 11% Tift lift- ft 

43* 28* ClarkE MO 5J 6 131 33% 33* 33%+ * 

19% 11 ClarkOI I JO 4.9 9 28 12ft 12* 12* 

71 47% dvCK UOa Mil 38 56% 56 56 — 1 

25ft » ClevEJ 2J4 7J 7 61 33% 33* 33%+ % 


22% 22ft ClevEJ Wl 15 U22* 22% 22%+ * 

14% Oft Clevepk 40 64 I 17 » 9 9ft 

0 15% lOftClorex JO 4 J 9 123 14ft 13% 13%- * 

lift 8% dvetPsa JO 52 5 67 10% 10* 10ft- ft 

13ft 11* CluoftP pfl 8J 8 11% 11% 11% 


8 11% 11% 11% 


24ft 10%CstSIGs X L5 3 445 12ft 12 


TO 18* CMSG pH JO 9J 10 19% 19* 19*— ft 

26ft 14ft CstSG pfl .19 7 J 6 16% 16 16 

10ft 7ft CocaBfl JO 4J 12 116 8% 0% 8%- * 

48% 35ft CocaCI U4 4J14 271 36ft 36% 36%-% 

Xft 14% CoMwBk 51 34 7 17 u24 23ft 24 + ft 

12% 9% CoteNat JO 5J 6 61 12ft 11% 1T%- % 

8 SftCotoco 8 56 5% 5* S%- ft 

77% 20% Col b Pal T 4710 273 21% 21* 21*—% 

13 10 CollAIk 44 54 7 13 11% Tt% 11%— ft 

12% 7Vj ColllnF 24 2.1 6 55 lift 11% 11% 

34% 24* Co) Perm 1 3J 9 34 30% 29% 29%— ft 

24* 15% ColnSf 1J5 7J 7 6 30 TO 20 +ft 


59* 41 Cbttlnd 275 5.7 6 
84 99ft Colt Pf 475 6J 


6 70 TO 20 + ft 
9 . 48* 48 48 

1 68* 68* 68*— * 


78 Co) Gas 2J4 7 J 7 44 28% 28ft 28ft— ft 


64 57 COGS pf5J2 97 5 57% 57% 57%+ % 

62ft 57 CoIGS PKJ1 9J 4 57% 57% 57% 

20% 7%OPuPlct 71377 18ft 16 16ft— 1% 

28ft 25* COISOh 2J2IJ 7 81 27 26% 27 + * 
116 109 C50 PF10J2 9J x30 111 111 111 +> 

X 19 CombC JOe J 10 U 34 33* 33*—% 

41* 33* CmhEn MO 4J 9 619 37* 36% 37 — ft 

22ft 16% CmbEq ,10b 313 86 20% 20% 20%-% 

32* 27% Cmw£ 2,40 SJ 9 230 29* 28% 28%— ft 

23 19ft CwE Pf M2 7.1 110 20 20 X — ft 

23% 21% CwE Pf UO BJ 12 22* 21% 22ft+ ft 

X* 23 CwE Pf 287 323 23 22— * 

31ft 30* CwE Pf 2J7 9.0 15 31% 31% 31%+ ft 

37% 20% Comsat MO 4J 0 IX 29% 29% 29%-% 

71% 17% Con PS 174 BJ 7 3 20% 20ft 20%+ ft 

46ft 31 Compsr X ill SO 44ft 44* 44ft 
« 6% CotopSq 10 202 9% 9ft 9ft- U 

19% HftCcnAW 1 5J 5 X 19* 19 19ft 

31% TlftCtnaMl MO 5.1 5 X 32* 31ft 31ft- ft 

21ft 13% Conorim JO 3J 7 106 21* 20* 20ft— 1% 

21% 16ft COnnM MO 7J 14 7 21 20ft 2Jft— ft 

25ft 19% Conrac JO 35 7 8 23* 22% 22%-% 

25% 20* Con Ed 2 84) 5 170 25% 25* 25ft- * 

83 71* Con E pf 6 7J 5 Bl% 81* 81*— ft 

54% 49 ConE Bf4JS 9J 2360 50% 50% 50%+ % 

56* 52* Con£ pf 5 9J 2 53ft 53 S3 

27 22ftCOnF<fS MO 6.1 8 92 24% 24% 24%+ ft 

71ft 41% ConF pf4J0 72 4 43* 62% 62%- * 

26ft 21* ConFrvt JO 3J 7 113 25 24% 25 — * 

47ft 34% ConNG 276 67 6 41 44ft 44* 44*— * 

25% 20* ConsPw 2.12 9J 6 1660 24 X* 23ft— % 
53 47* CnPw PC4J0 VJ *100 48* 48* 4B%+ ft 

25* 23% CnPw pr2J3 9 J 11 23% 23ft 23%+ * 

37% 2S% CnPw PfiJI 9J 15 25% 25% 25%+ ft 

82ft 67* OiPw pfSJO 7J 1 75 75 75 - ft 

9* 6 ContAir JSe 27 7 398. 9ft 9ft 9*— ft 
Bft 3ft ConfCop 4 4 3ft 4 + ft 

13% lift CntC Of U5 10. ' zlO 12ft 12ft I2M+ % 

59* 47% ContlCB 3 SJ 7 195 53ft 52% 53ft- % 

37% 30* CntIGrP 270 6J 8 441 33% X* 33%- % 

27 25* CrrtGp pr 1 M 17 25* d25 25— * 

29* 23% Conflll IJ2 5,0 7 151 27 26ft 26ft- %■ 

17* 14% CanMIP MB 8 J 28 X 15% 15* 15*— U 

3% lft ConfllRl 11 9* 3* 3* ' 

a 27ft Coot 0111 JO 4J e 762 29ft 29ft 29*- % 

17% 14% ConfTa} 1.16 7J 9 275 IS* 15% 15*- * 

»ft 19% CfIDala .15 J 9 401 28ft 27% 27%-lft \ 

52% 46ft CflDt pf 4J0 9.1 260 49% 49% 49%-% 

22ft 18% Com* 1 JO 67 8 19 20ft 20ft 20%+% 
4% 2% Cook UP .W 6J 8 14 3 2ft 3 + ft 

49* 36% Coopln 1 JB 2J 10 211 45% 45% 4S%- ft 

2S* 9ft CoQPMb X 1.011 82 20ft 19% 17%—% 

18% lift CoopT R JO 5J 3 6 13% 13% 13%+ ft 

19ft 16ft CopT Pfl 75 6.9 1 18 U 18 + ft 

21 17 Cotielnd 76 37 8 526 20% 20% 20%- * 

24 17ft Coppwd 170 6J 6 i 18* 18ft 18ft— ft 

4% 2ft Cordilra JO BJ 12 37 3ft 3% 3% 

71ft 50ft ComG MS 3 J 10 199 52ft 51ft 51 %- ft 

20ft 15ft COJTBIk 1 5J1C 4 19 18ft 18ft 


25* <05 25 — * 

27 26ft 26ft- % 
15% 15* 15*— * 
3* 3* 3ft 
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38ft 24% CBrfW A _ 


I 18 18 18 +ft 

26 20% 20% 20%— ft 

4 18* 18ft 18ft- ft 


Xft 15ft COJTBIk 

2ft 1 Cousins 
16% 12 Cowles 


8 1ft 

72 4J19 129 u!7 


lft 1ft 

16% 16%+ ft 


36% 25ft CoxBdCt JS 1 J 10 55 36% Xft 36%- ft 

15% 10* Craig JO 4J 3 12 11% 11% lift— * 

36 25 Crane 1J0 5J 7 30 26* 26 26 - ft 

6* *6 CredtF J2 5J 6 M 5% 6* 6% 

» 24 CroekN 1J6 6J 6 217 25% 25 25ft 


47* 42* CroekN pf 3 7J 3 40% 40% A* 

17* 12% CrampR JO 51 t 19 15% 15ft 15ft— * 

5% ?! CrouHl .90 4.0 10 X37 23% 22% 22ft- ft 

25% 19% CrwnCk 8 66 25 24ft 2I%- ft 

15? 5., S** 2 * , '* 3 « 8 69 34 Sift 33%- % 

35% 26* CrumF 172 5LS 5 16S 31ft 31 31 - ft 

T Z2 S 0 . 1 ^ 67 6 10 21 20%. 21 + ft 

CuUlaan J8 4j a X IT*- 11 11 - ft 

58ft 35 CumEn 1JB 4J 4 78 38% 37ft 37%-% 

9% I CunnDrg 75 2.9 11 5 Bft Bft Bft- * 

12% 11% Currlnc 1.10 97 5 17 12 12 12 


24% 21ft- ft 
Xft 33ft- % 
31 31 - % 

20ft . 21 + ft 
11 11 - ft 


2fi* IfiftCyjsm l.« 13 18?* 18% W%— % 


9% 6K OPF 


5 Kes^ai IrPFi 
sirsiUL ,u ss&hsF: 

41% 17ft Data ant 14 24 40% wft 3m— % 

19* is DWl JOb 37 4 25 15ft 15ft Uft „ 

44* 2W* DayWd MO 3-4 9 42 41* 40% 40ft- V 

22% W DaytPL 1.66 9.1 9 108 18* 18% 18%+ % 

33ft 26 D eere IX 57 6 470 25 34ft 24ft+ ft 

29* 24 5^n IjS 6J a a 25% 25% 2BP 

15 13 DeimP 178 97 9 x94 U »% 1W*- % 

rtft X DeftaAIr M 1 J a 460 5M4 » mt- % 

12% 4* Delta: 34 34 12ft 12% 1^- % 

7* 4* Deltona SI 6 5fb 5%+ ft 

29* 23 DenMf 12 i 4.7 6 4 WJ 26* »*- W 

29* 18% Dennys JO 2.1 11 *7 28ft 28* ^ 

30% 16* Dentspfy JO 47 12 37 W 18* W + % 

20* 12% DeSofo JO 4 J 8 22 18ft Jf* 18ft- ft 


10 

8* 

8* 


83 

6% 

6* 

6% — % 

59 

11% 

11% 

11% 

93 

24% 

24 

24 - » 

13 

22 

21% 

21 %— % 

83 

37* 

3M 

36U— 1 

50 

38 

38 

X —1 

65 

50% 

47% 

49ft— 1% 

24 

40% 

39% 

39ft— % 


15% DetEd M2 97 B 139 16% *ft «% 


74% 63% D€t€ PH JO 7.7 

8?* 78 D6tE pf7J8 9 J 

86* 76 DetE pf7J5 97 

B5% 75 D0tE pf776 9.2 


2230 81% 80ft 81%+ ft 
Z3300 81 80 81 +2* 

z30 79 79 79 +1 


29ft 27% DetE PC275 9J 
30% 27 DE pfi 2J5 9J 
x 22% Dexter l 3.9 
9ft- 6ft DiGkr JO 4.9 
18* H* DLJfCp 1 67 


7693 *3079 79 79 +1 

JS 9J 4 28* M 28 . 

J5 9J 5 XU 28 X + % 

1 3.9 8 182 2» 25% 25ft- ft 

JO 4.9 6 32 8ft 8ft Bft 

1 67 6 32 16ft 16% 16%- ft 


39ft 32% Dlalnt 270 63 9 13 33ft 33% 3M+ % 

45* 17 DlaM 12 55 42* 41* 41*— * 

38% 26% DiamS 1JO 49 7 170 29% 38% 20*- ft 


10% 6% DIcfcAB 70s 23 7 51 
13% 10 DtCta ph .72 5311 48 
14ft 10ft Dtebofd JO 4718 11 

56 36% DtollatEq 15 979 

12ft 7ft Dlfllngm J2 63 8 12 
•29ft 22 !A Dfllngm pH 8J 3 
47% 32ft Disney J2i> J 15 276 

2 1 DIwTstaln 4 

3 13-16 DivrsMlg 71 


208 23 7 51 8 7ft 8 + % 

.72 53 11 48 13% 12ft 13 - % 

JO 4718 11 12 lift 12 +% 

15 979 46* 44* 44*— 1W 
J2 63 8 12 8ft 8 8 

S O 3 22* 22* 72V 
J IS 276 39% 39ft 39%—% 
4 111 

71 7* 2% 2ft — U 


17* 11 DrPeppr J6 3.9 15 162 14% 14% 14ft- ft 
64ft 42% DomeM JOa 13 14 220 u68 65 68 +4% 

4ft 2* DonLJ .14 43 X 1 3ft 3% 3ft 

26% 21* Dourly .76 37 9 15 23ft Zj* 23ft 

29* 15 DorOllv J2 U 7 15 22ft 22 22 — ft 

17% 10ft Dorsey JO 2.9 7 9 17% 17ft 17ft— % 


17% 10ft Dorsey JO 2.9 7 9 17% 17ft 17ft— % 

43* 34% Dover 170 2J11 21 43% 42* 42*- * 

43ft 25* Dow Cll 170 43 8 759 26% 26 2gft- % 

35ft 29* DotfJn 1J2 3.9 14 8 34% 33% 33ft— ft 

33 22% Dravo IJS 3J 9 12 X 27% 27%- % 


33 22% Dravo 

47* 37* Dressr 
18* 16 DrexB 


JB 2.0 9 580 44% 43* 


18* 16 DrexB IJ4 8.7 21 16% 16% 16%+ ft 

10% 7% Dreyfs J5t U I IB UlOW 10% WH % 
135 US* duPont 5a 4J 11 824 119ft 116 116ft-3ft 
52* 49 duPnt pf3 JO 7.0 5 50 SO SO - ft 

66* 62* duPnt pMJO 7.1 5 63 63 63 + * 

23ft 19% DofceP 1.72 7.9 9 93 22 21* 21*— U 


93 84 Duke pt6J5 73 I B5% BSft 85% 

31* 29 Duke pf2J9 8.9 11 30ft X 30ft+ U 

31% 25* DunBr 174 4.0 % M 31% 30% 31 

21* 18% DuqLtg 172 9.1 9 1S7 79* 19 19 — ft 

25ft 23 Doq Pf 2 SJ Z50 24 24 24 

a 25* Duq pr 2 J7 8 J zI60 26* 26* 26*+ * 

31 U Duq pr 2.75 9J ZI40 28% 28% 2B%— ft 

13% 10* DufCtiB .14 12 » 9 11* Tl* 11* 

14* 9% Dynto JB 3J 7 14 13% 13* 13*+ % 


21ft 15ft EG&G 36 2.1 II X 17* 17* 17*— % 

4ft 3 EMI .160 4J 7 KB 3% 3% 3ft+ ft 

28% 27* E Sys 170 4J 5 K Xft X 76 — * 

22 17* EaetoP JB 3J.B 5 10* 18* >8% 

23* 17% Eases MQ +0 10 104 27% 27 27%+ * 

9% 5ft EastAlr 4 220 6* 6ft Oft 

24* 23* EStAIr pf2J9 11. IB 24* 24% 24*+ ft 

29ft T7ft EasfGF 30 47 10 122 19ft 10% 18%+ ft 

19% 16ftEastUtl 140 MQ » 16* 16ft 16*+ ft 

86* 48* EsKod 1 JOa 37 13 1440 JTW 50ft 50ft-l 

45% 35 Eaton 2 5 J 6 76 36* 36% Xft- % 

27% 21% EChlln .60 2J11 14 27 26% Xft—* 

29ft 2G% EdcrdJk J4 2 J 13 IX 27 26 76 — T* 

79* 53ft EdlsBr 2.70 32 9 14 73* 72ft 72%— 7 

16* 12 Edwrd JOa 4.1 4 5 14* 14% 14%— ft 

X 14ft ElPaso 1.10 6 J 7 131 16* 16ft 16ft+ ft 

3* !% ElecAssc 7 2* 2* 2*— ft 

20* 13% EDS 72 4J 11 10 16 15% 15%-% 

5ft 3* ElMeNlS 7 X 4* 4% 4%- ft 


18 24* 24% 24*+ ft 


2* 2*— ft 

15% 15%-% 
4% 4%— ft 
20 20 
5 5ft+ U 


■B 17* Elgin la 5JJ 5 16 20* 20 20 

8% 4% Elbtlr 5 73 5ft 5 5ft+ * 

31% 22* Ettra l.M 4J 7 40 26 25ft 25ft— ft 

36 31* EmerEI 170 3J 14 191 34ft 33* 33%+ * 

43% 32* Emery MO 3.717 46 41* 40ft 4B%— % 

24 10 Emaryln JO 2.1 22 132 24 23% 23ft— % 

X 27* Emhart 120 Mt X Xft 32ft Xft— ft 

77* 15 EmpOs MM 1 7 15ft 16* l5ft+ * 

3 r* 18* EmpGas JO 1J 7 1 26* 26* 26*— ft 

3gJ 22% EngMC 1 JO 4J 7 IX 26% 26ft 26*- * 

8% Xfr EnnisB 36 .4.4 6 162 8* 8* 8* 

33% 27* Ensrch IX 6.1 7 71 29ft 29* 27ft- ft 
26 21ft Entex 1J0 5.1 7 23 24* 23ft 23ft- % 

42% 27 Envrtec JO 2J 8 31 Xft 28% 28ft— ft 

SO* OftEquIfX UOB 8J 9 3 2<£ SS x£j: £ 

14ft lift Etpjlrr* M 73 5 X TV* 11% 11* 

» 2S* EquIGa 2JH 7.7 6 3 37 36% 37 + ft 

27ft X* EqtLf 270 BJ 12 7 26% 26 2 6ft 

35* 29 Esmric 1J4 67 t 75 29% Xft Xft- ft 
12* 8* Esquire 32 33 9 4 9ft 9ft 9ft 

13ft 7ft EssmeOi JO 47 6 8 10% 10ft W%+ ft 

0* 6 EjtrUn JO 57 14 x45 8 7* 7*— * 

.... Bt *y l n_ 1 47 5 193 2>* 21 21ft 

»ft 49 Ethyl pOJO 4.4 X 54* 54* 54* 

}■ jl* EwaaP .80a 4.7 7 55 17ft 16* 16%— ft 

1» 14% EVan pfl -40 9.1 15 15* .15% .15*— ft 


3 26ft 26% 26ft+ ft 

32 TVK 11% 11* 

3 37 36% 37 + % 

7 26% 26 2 6ft 


JO 47 6 0 10% 10ft M%+ ft 

JO 57 14 X4S 8 7* 7*— ft 

1 47 5 193 2V* 21 21ft 

MO <4 X 54* 54* 54* 

JOa 4.7 7 55 17ft 16* 16%— ft 

IJO 9.1 _ 15 15* .15% .15*— ft 


aft -23% ExOtO • MO 5 S 1 75. 2S* *25* 


21% 18% Exdar 173a 8.9 
55* 44% Exxon 3 6J 


W 19* 1* 


3 6J 81533 48 

F 


47ft 47ft— % 


2% 20ft FMC 170 5J fi 27 22ft 22 22 — ft 

+1 » 41 M ^ *%£+ «, 

P J^SS- 20 3 - 4 7 S*t8 

aSBB S HfiHSR 

9% FatrmfF 76 73 1? 6 10W 10% 


22? FalrmfF 26 73 M 6 low 10% 1Gft+ % 
lift ^FrtWFn ■" “ ’* “ W4 lft ^ft“’ 
% 162 4% 4^ 


2M 2C* FdMoo MO 77 5 22 Xft 21* J»ft+ * 

!££ vSi. 52!^ 5 77 w 14% i«% 

SS2f B , -£° S- 3 7 w t4% lift i4*+ * 

,■* 5J 8 64 14* 14* 14*— * 

47ft 33 Fad St MO 4.1 10 98 39* 38% TO — % 


34* “ F erro 1J4 5.0 7 9 28* 20ft 28*+ ft 

12% 7 Flbrebd 24 12ft 11* I}*— % 

OK 6 FidFln JO A1 4 X 7* m 7* 

?£* 142. *•' 4 8 29* d29ft 29ft— ft 

ou. 1 -4° B S.O 6 35 28ft 28 X - ft 

16%. 9ft Flftrol 7 JJ 15% icu i m ■. 

22 |6* FfnSanB 72 3J 5 3S 21ft 20% 20%— ft 

28% 17 FlnlFad JO 3-D 5 30 27 26% 26*— ft 


20% 20% — ft 
26% 26*- ft 


IL.SSS' U0 4^ 8 121 16 15% 16 


Wft 20ft FtCnTx 1.12 3J 9 
43* S7U FIlnQn MB 3J1Q 


1 5J 7 200 18ft W% 18V, 


32 3Vft 3W4-* 
41% 41% «%- ft 


17 Mi FstMJsS .40 4 3 6 37 10ft 10 10 — ft 

30ft Xft FsfHBo MB 7.5 7 97 25 24%X— % 

If* XftFtNSian 2 87 8 76 24* 24 24ft+ ft 

*55 8.1 a 87 16* 16ft 16*-* 

2* .1* FtfaMtg 19 ]% i* Ik 

12 P^JnRt .1.0* 8.015 5 13 13 13*+ ft 

7ft JS* FtVeBk, J7 7.1 7 10 6* hth 6%+ ft 

3?^ 24ft r n A 1 S Sffi 24 S 24ft- ft 

17% ISHS2& £ S SS ss St fi 

™ s* sap -s m ? is jsa ™ ist a 

^6 ™h 8*JSI 3T ITzfi 

»ft a 4 FlSlS* 170 4 J ] 7 ^ lift ft 

X% 2tft FtoPL ITS 6J 8 W3 ZTA TS?T~ W 
3W WbFlaPw ,2J9 7J 8 » 33 m ctU ft 

<3% 33ft Fluor 173 13 8 85 37ft Xft Xft— h 

v -% W»!r ,70 4.010 §5 ift 5^ 

i-2° 7.0 7 19 17ft 17ft 17ft— * 

fS ja 4 w 45* a% 4&Z* 
WV» IS ForMK l.TO 6 l 1 6 63 18ft IB M • 

^ pnj» 6J 3 X* »* X*. ft 

15U V4 Ft Doar 12) 8.6 15 T4ft 14% 1 rwr 

mi -B8 2.7 10 54 Xft 32ft 3 sS^ * 

T 1 *2 29ft 7t£Z ft 
K! JJ Fotomsi JO 5.7 8 X 9 8* M4H ft 

K% a% Foxbro n 8 12 32* d3I* 31*— 1 ft 

2?ft 7 ft FrankM J3 3.5 5 42. 8ft Mk b£+ £ 

5JmS E r ^ 4lf1 b .1 12 77 mt V9ft 19*+ * 

Jp 1 Prtatrn .13e 1.0 10 X 10% K>% 10*— ft 

3T3& 2$ Fruch? 2 73 A 2& 2M 26Z4i i u 
7*F««a JO 4J 5.“ 9ft m 


26ft 26ft 26ft+ ft 
9ft 8% 9ft+ ft 


13% 9ft GAF JB S3 
19* GAF Pf 173 7 J 


7V VI M* W — % 
TM14 H 16*+ * 


34ft M GATX MO Mil Wl Xft X + S 

”Bi J p .Trr 


WA 7ft GCA 
7ft ift GDV 
7 5ft GP Eqp 
7* 4% Gable . 


9 18 8 8 

7 UO u 7% 7* 7*- ft 

? * a 5%— % 

, I 6% 6*— ft 


® GarnSk IJO 5.1 M 7 27* 27ft m!Z % 

3 2? Ganneft 1 JO 3.1 16 TO? 3?A 38* 3Bft— u 

& £ £4 3 3 3 . at! • 


Wft ^kGarfink 1M 53 1 $ * 

WJ. W* GasSvc 1 JO 8.9 9 3 15ft - «* Sft 

47ft 22 ■ Gearhrt J3 .914 X 44* A is ua 1. • 

Wb 1* GemCa 28 >yvfe 19 w w 

TTVj YftGAlnv ljBa 11. 30 lo% 10 % tth. u 

3^ GftAmo JO 2.016 9 nn no sfci^ 
14ft 10% G Jrsdtta 3 5 Bn Hi uo<4 5? * 

St 6J 8 w S gt J33t+ 

asessf "slf 

55 ILSSS .'H HH ». ffi! s S rss 


Xft X GnFd) M4 5J3» M 53 % 
*2? 5^*^ 1.440 6-0 18 8 Xft 86 
13 ft 6ft GoHast J8 6J3X U 


SS nJnst ' nb 1 - 9 B 135 
»ft ISfc GenMad JO 2.9 7 u 

1 U1) 53 

78ft 61ft GMot 6.80a 19. 6 UK 
,73% 67ft GMot pf 5 7.2 ^1 

?1% 6U GnPorf Me 1 j m 
21* 18 GPU 1J* 8J 8 n 
7U grRefr We U S 
Gft5!anl JO 2.9 12 452 
Bft SftGnSteel J2t 13. a 9 
Xg* 2 24 7 J 8 71? 

jgj* ® ST| Pf 2J3 / J 1 

pf 2J8 8.8 18 

73* 3* GTIre UO 52 i S6 
« 3%Ggne*es ^ 

, Gonstr ua S J J n 
37ft Xft GarraPts JO 2J 15 a 
38% 25* GaPac I ' 3J 11 iS 

^ »ft6aPw OOJS 93 1 

SJ “17-72 9.1 at 

’ 17 « J a a 
"J iJS Getty 2J0B Mis vi 

M TTftGehy pfi.So 2 

Wk 7ft GlarrtPc JQ UX 7 
4ft. 32 i iZ 
?S? JSfSSb®*' JO 4J 6 33 


'.■r* 7™ WOTOS 9-2 5 17 12 12 12 ft* B* G RdHlII « K 5 fi >'1% 11% 18%_ % 

39% WftCvrtW JO U 8 89 19ft lBft 18*+ ft 33% tllO «3 ft). ? 


84 iift 
9 9 

31% >fe- ft 
13* 13% ' 
30% 30* 

6J* 61*— 1% 
d® 69 

»ft 19ft- U 
38% 20% 

7% 7ft+ft 
33 23 -7 Vi 

6ft 6ft 
X* »»- * 
3i W - * 
a* aw-» 
27* 22* 

4 4 + ft 

25ft 25ft— ft 

3516 «*— ft 

27% 27*-% 
27* 27* 

23% 2B%+ ft 
84ft 84 ft — ft 

a* 22*— % 

39ft 28ft 
?7D 171ft— 5 
18 18 
7ft 7ft+ ft 

„ „ 10* Ktti — ft 

31 M% 18* 18ft— U 


XU 29 + * 
j*. 34 — * 


Wfl± THEBE BE ENOUGH CAWUfiTY? 

Demand for Portland cement has been 
growing steadily and within three yeas de- 
mand and supply w 3) be in dose balance in 
many places. 

CEMENT. ESTIMATED CAfMOTm PROOUCTKK 
WfcOToflm-PljrtandCwVCSnftr 



WHM tor our Mmui nmOTL 

Ono C— f w l ti l Ptm 
GmnMdianL 
06830. USA. 


Ch'ge 

- 12 Month — Stack Sis. 3 p.m. Prev. 

HSgh-l-w*. DlvlnS YW. P/E 100s. H*h Low Quot. Ctee 


9ft &% Ginas Inc 
KU 13ft G'easW -S 
13% 7 GlofaMar 

75ft d* GtoWJ 1 
2 5ft 16% GIdWpn .69 
Xft H3% Goodrh 1 J2 
a»% K* Goodyr IJO 
17% M% Gordjw JQ 
Xft 27 Vi Gould US 
31% 25% Grace 1-80 


M 27 8ft 7ft 8 

4J 7 27 12* Wft VSU-li 

83 10ft 9* 9*— U 

4.3 6 150 2*ftd23ft 23%-l% 

3l3 3 44 18 17% 13 - % 

AS 4 131 31*A TF& W%_% 

7J 6 574 17% m, 17*+ ft 

3.2 6 18 15% Wft I6'A-% 

4 J 8 239 23% 28% 28Q— U 

6.7 1 9S 24% 26* Xft- % 


31ft 25ft Grains r J4 1J 14 74 SH* SPA 3VU- 16 


M% 13% Granltvl 1 
23ft 15% GravDr 1 
M* 7ft GTAtPC I0e 
Mft CSV. GtLkD 73 
9% 'JUGtNim MOe 
3» 23% GfNoNk 1.20 
2S% 33 GtWFIn 70 
27* 17ft GEWstUtd 
IOft 18 GlWn pfl a 
22% 16% GGfanf 1.00 
k9% 10 Grevh UM 
7ft 9- IS Grevtind wt 
0* Bft GrowC Mb 
STA ISft Grunvn 1 
13% 14% Guo-tJIn .32 
IS* 10 GlfWsfn J6 
3% 1-255 G'fW wt 
87 SlftG'fW pO.87 
40ft 29 GHW pf 230 
33% 25ft Gut tOll 1.90 


1 7J 5 14 14 13* 13*-* 

1 43 6 14 23ft X 23 —ft 

e TJX 73 8% 8* 8%-* 

3 ZJ 9 X 32* 31ft 31ft— * 

19 6.1 18 4 24* 24% 24% 

B 4 J 8 IX 27ft ZS% Wh- * 

0 3.1 5 283 »% 22* H%- % 

5 1 18ft WVj 10% 

3 10. C 19* W* 10*+ * 

a 6.0 13 6 17% 17* 17%+ % 

4 8.0 8 131 13 12* 13 + * 

t 14 n-!6 VMS K-16+1-16 

> Al 7 33 Wft 9% 9%-H 

1 5.9 5 43 16* 16% W%+ ft 

l 2.1 7 Wl 15* ISft ISft — % 

i 5.7 4 273 11% VI* lift 

562 3-256 1-128 1-128 
’ 66 3 59 53ft Bft 

3 8.3 15 37.ii 39ft 30U 


7 J 6 791 26% 34 


7m 

Tl* Gulf Res 

1 

8.01? 

101 

17ft 

12% 

7ft% 

17 Gutf* 

sfua 

7J 

13 

18 

19ft 

X 

17% GlIlfR . 

pH a 

8.4 

1 

W 

19 

14ft 

ttftGtfStUt 

1.24 

9.1 8 

IM 

13% 

13ft 

15% 

W% GulfUtd 

.72 

5J 9 

43 

14 

m 

8% 

ift Guttan 

JO 

3.0 8 

9 

6% 

6% 




H 




3* 

2% HlttW 



H 

3ft 

3 

41ft 

35 HackW 

3 

7.8 8 

3 

33% 

31ft 

25% 

17 HallFB 

.88 

4.011 

1.1 

27U 

751ft 

X 

1BU HaW>rf 

B3s 

33 8 

? 


22% 

67% 

54ft HalJfbrf 

1.40 

2.2 n 

341 

69% 

64 

77% 

IS HamrP 

1.30 

7 A 7 

W 

17ft 

17ft 

13% 

16% HonJS 

1 49p 

8.8 

5P 

17 

15% 

23ft 

20% HarUI 

.83a 

8.7 

75 

7V% 

21% 


11* 4Vi Hnd'mn J3 6.1 8 75 11% rift tfft-'U 
23% W% HandyH 1 +3 7 42 23% 23% 23% 

2? 22ft Hanes 1 32 5.6 6 II 27ft 27ft 27ft— l* 

54* 3Jft Hanna 1.80 4.7 7 W3 33 37* X + * 

35% 79 HarSrJ M4 4.2 7 146 SB 1 * 34b 34ft— 1 

14 8 Hardees .16 M 6 42 >1% lift Tift- ft 

21ft 15 Hamlshf 1 SB 7 55 17>4 17ft 17ft+ ft 

Wft 13% Harrah J3 2 J 8 13 17% 16% 17 + ft 

39ft SO* HarrBk 1.65 55 6 49 30% 30 30ft 

45* X Harris 1 2 J T3 97 4Sft 45ft 45 — % 

28% 23% Harsco M3 5.9 6 13 27 35% 27 

14% 11 HartSM 72 6.2 7 22 It* rift ft 

Xft 25* HarteHk .90 2JT3 X 35>i X »ft+ ft 

18% 16% HaffSe M4a 8 J 11 3 lift 76* 16*— ft 

36% 73A HwlIEI 2.04 7.7 9 8 25* 26ft 25ft- ft 

19% W HayrsA MO fi.V 6 16 17ft 17<y 1 Tf»— % 

12* 8%Hazalfn 20e 1.9 6 S3 Wft 10% 10* 

WA B Hades 34 25 7 W 9* 9% 9%- ft 

W% 6* Hec'eM 33t 19 199 7* 1% 7*+ % 

75% 15% HellmB Ml 3.7 6 13 27% 71ft Wft- ft 

S7U X HeinzH 1.44 40 9 53 35% 25ft 35* 

Eflft 291ft Heinz pfl JO S3 17 3\ 31 31 + ft 

*% «HaleneC 10 X 7» 7% 7%I ft 

M* Idlft Hellerlnt 1 6-0 7 31 M% M% 16% 

37* »ft HefmrP J5 .9 12 59 3BW 37ft 38U+ ft 

2* 1* HemCap V) V% 7% 1%+ % 

Xft 14% Hercules 1 &J 9 437 15% IS* 15%—* 

37% 16% Hersh IJO 6.1 7 14 19* 19% 19ft— ft 

12 5* Hesstan 31 6 5ft 5% 

,-t « MO 5 J 13 277 25ft Kft 25% 

87ft 68% HewllPk JS J 17 51 73 72% 77ft-* 

8* 5% HghVIt J» 1.015 *7 6%7+ft 

23ft 17ft Hillenbd .82 4J 7 6 19% 19% 19%+% 

X 17 Hilton 110 4J1D 43 25* » 25ft— ft 

25% 18% Hobart 1 5.2 9 8 19% 19 1?%- % 

9% 5% HoffEle J4 3J 10 V 7% 6* 7 

16% 11% Holiday J6 3J 9 164 15ft 15% 15%- % 

25% 20% HNdyA 1 JOt 63 * 2SV, TS'A S5ft— la 

32% 13* HollyS X 15% 15% 15%—% 

43% 34% Homestk la 2J 18 493 38* 37 38ft +1* 

25% 17ft Honda JBr 1J 9 121 17* 17* 17% 

55ft 42% Honwll l.W 4J 7 255 45ft 44% 44ft-4% 

20*4 16ft HoovB 1.12 5J 7 88 20% 19* »%+ * 

2% 2% 

76 X — * 
13* 13ft- Mi 


3% 1 ft Horizon 567 7ft 2% 2% 

27% 22ft HospCp JO 1J 10 173 26* X X — * 

lift 9% Hosttnfl J4 3 J 7 7 13% 13* 13ft- Mi 

18% 14% Houdte 1 6 J S 41 16ft 16 16 + * 

ZT* 15* HougMif J4 4.1 8 3 20% 20% 20% 

9% 7 HousFb J2 3.6 8 63 9ft 9 9 — % 

21% 18 HoushF UO 7.1 7 66 18% 18ft 1B%+ % 

47ft Mi HouF pf2J7 5.8 1 40* 40* 40*+ ft 

38% Bft HouF pf2J0 7J 3 73 32* B + ft 

36% Xft Housln l.M 6.4 7 X 31% 30% Xft— ft 

35ft 2S% HmkNG JO 2.9 8 46 27ft 27% 27%+ ft 

32? .S?h 0 * dJn ■“ 3.1-9x710 lift 11% lift- ft 
18% 19* Hubbrd 1 J8 7J 9 8 17* 17% 17ft- ft 

19% 12% HixlanA 45 11 15 lift 15 + % ' 

43* 2rj HubIbTI 20 23 10 154 35% 34* 34*—*^ 

H un *W JO 3J 9 192 15% 14% 14*- ft 

35? 12.. HwrtCh -34 2.9 10 31 12% 11* lift- ft 

17* 1816 HuttEF J8 5.4 4 40 77ft 12% 1 2ft— * 

14* 10 Huyck .48 Si 9 1 10* 10* 10*— ft 


27* 21 1C Irtd 1J52 6.1 5 17 X 24% 

47* 42% 1C In pf 350 8.0 10 44* 43* 

6* 3% tCJI 50 X 5% 3 

£2? 130 5J 7 X 41* 41 

X* 17% INAIn 1 ,59a BJ 39 18 17* 

14% ID* IU Inf .90 8J 7 S3 11% 11* 

31* X MahoP 2,16 BJ 11 51 27% 77 

23* 76ft IdealB 1.40 61 ? 30 22ft 22% 

9% 5% Idea IT J2b 5.1 4 17 W w 

28% 25%mPowr 2J8 8J 8 92 X* Xft 

X 24 IIPow pf2J4 8.2 OO 25 8 

SO 48* IIPow pf 4 BJ 19 49* 49* 

® ] 9 * \™ JJ 3J10 10 21% 11% 

17* 14 ImpICp JO U 4 167 15% 15ft 

* * W 17% 17% 

iS fS 2S£i P ^ lft 6 5* 5% 

IS * % ! n S59 u J8* BJ x5 10* 10* 

iSJ? 2? pf7M 91 1,40 77* 

101% 91 IndlM pf8J8 8J z150 97 97 

Igjnffi |n?M S 12 Ilf iX 114 m 
S’ 4 25? . ,ndW 9 -3 X 23% 23% 

2 9 25% 25% 

27 22% IndlPL 2 8,1 7 34 5ft 24ft 

W JndfNat U2 7J 6 M i» W* 

»„ millMrft 2J0 4.911 121 57% 56* 


xS 10* 10* 
Z140 77% 77% 
2150 97 97 

Z» 114 114 

X 23% 23% 
9 25% 25% 


1 17% 17% 
6 18% 18* 
17 2% 2% 


SO* 37* InpR Pf 2JS 6J 1 »* »* 
•m? J® 4J0 4 17 12ft 12% 

32% 23% InldCon 1.10 U S 11 23% Z3% 

i5? InlrdStt 2J0 6.7 8 90 38* 38% 

]** Wfclnajkp JOb 6J 6 82 14* 14 

30% 17% 71 7 17VS 

M 4 1B * 14,4 

»» l liwtlnvTr 17 M w 

Ms a* ! + r l!?? ,n , ^5 H 7 * 11 

25? 2* fh»Se 1.72a BJ 42 22% 22 

36% lnhvxz> 2 AM B 42 44 

16% 5* InlcflDv 8e 59 3? S 13% 13ft 

X t Intrtk 2.X 7 37 ” 2m 27* 

X6ft 244% IBM 11J2 4J15 792 273 268% 

S3 Jf 4 'nJFtav 36 23 19 Nfflimi 
37% X IntHarv 2.18 7,1 4 348 30% 9% 
44% 35* IntMln 2J0 6.4 £ 4t 40% 40% 

Wft ISftlhWtoW JO 9 3 K 27% S% 

S 39* {SHI 7 4 J £ I® 22* 22% 

09% 39 IntPaper 2 4J 9 441 43* 43ft 

3!? ** JO ZB 16 57 7* 7% 

t* w 1 6.4 7 450 31* 21% 

« 55 IntTT pfH 4 7 J 3 57 57 

S’ 1 S "IS 4 1J 116 5XU S3* 

2 * "ITT JJKi W 143 52% 52 

jj S?? "HI PIO 5 BJ 1 60 60 

«ft ul? UTS iB 17 39% 38* 

23^ 30% EUL 0 ^? H , 14 55% 

2? V® 5 7 7 I 21% 21% 

W6 l’ 4 ? 4 ‘ 9 * 25 » Xft 

27* le SP Tjjtf B 8 ^ 9 77 77 * 1«*> 
mt ?£? ? -l zim x 35 

?S? 12? ““Bl JO 17 5 X 30ft X* 

3% 20 S J-S H 2 14 77% 1714 

•^■iisssgp - u ,J g ,g s . ,« 

JJJJ J2% IteiCp 45 2J 7 237 X* 19% 

16% 14% iM pf 1M93 W W"1M 


116 53ft S3* 
143 52% 52 

I 60 a 

17 29% 38* 
16 56% 55% 
1 21% 21% 


1 24*- M 
1 43*- ft 
5 

41 —Vi 
1 18 + * 

1 Tl* 

77 -* 

1 22%-* 

1 6U - 
1 26*+ *< 

z ■ ■ 

1 49* ■ 

1 21%-* 
15*-% 
i 17% - ; ■ 
1 5*- * 
10W+ * 
r 77% ' 

97 +1* 
114 — % 

1 23*— ft 
25*+ * 
X*— % 
17%+ W 
18%—%* 
57% — Hu 

391V— % 
73%— % 
23*+ M 
38*+* 

14 — * 
17%+% 
18*-* 
2* 

1T*+ % 
22*+ * 
43%-* 
13*-!% 
27%— * 

a » 

2216-1* 

29*-* 

48*-* 

7J* 

32%-* 

43 ft— M 

7%-% 

yts 

60 -» 
38*-* 

56 -1 
21 %+ » 
28%-* Vi 
17 
35 

30%-* 
17 %+ % 
27%-% 
26% 

72%-* 

19%-* 

!?*-* 

W%-% 


iilPri 



J-K l 

Sssas'iss Ts-rp-* ! 
S&frS&RP' s-fA* ; 

l- 30 6 * B 73 IB* IB* I!*lS ^ 

78% !•« SJ 9 W 32* 31* 31*-, S 

17 ^4^25*2= 7 - 40 19 2*2 76% 75* ®E: • 

1L, 4% JohnEF .aw 41 5% 5* 

lSi S2‘5!!i ,Cn JO 2JM3 177 30% 291ft 

Mjl 7 ^- 7w > t -Sln JOb 4J 6 32 12% H*' ®t2* 

Xft ifiE' SBg 1.10 4J £ 1 25ft 25* 

I 33 IT B 25* 25* g* 

H 7 JB 47 8 X 32* 31* ® +3tt 

*L ?4 KUW Air 4 X u62% 50*. *2 . 

IS ir r P art J6 Z1 12 864 27- Xft 3 7 ~ ~ * , 

WA BJ? 4J ■ X 38% 30% »*+ 2 

9ft KaoCm J4 3J 6 58 J5% u VS 

I Con tinned on next pa ge.) 



CD: 
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abonwide Trading (3 O’clock) Jan. 3 

3 £££ ?{S: 1 Month —stock 5fc. 3 p.fTL PreS\ | - 12 Won tn - stock Sh. 3 p.m. PreS/ 

« «wt. Close High. Low. Dlv In S YW. P/E 10te- High Low Qwt. Close Utah. Low. Dlv In S Yid. P/E 1 00s. High Liw Quot. Close 


— 13 Mcr.tn — Slock 5k. 3pm Prev 

High- Lew. O iv in 5 Y Hi. P/E 100» High Lew One). CJOse 


- 13 Month— Slock Sis. 3p^m. Pfev 

High. low. Dlv In S YW- p/E 100s. High Low Ouol. Ck»i 


Ch'qo 

— II Menth — Stock Sis- 3 P.m. Prov. 

Kioh. Low. Dlv In S Yld. P/E 100s- High Low Quo'. Close 



K PSEG pT7J2 8J t3SB 86% 86% 


cy Rates 

nmtr 3, 11)1 

le at yesterday’s closing lnrer-banfc for- 
find tbe value of the major currencies 
each of the following financial centers, 
ccount banfc service charges. 

rr L. Ik GUt. BP COB. SwInP. UinJIr. 

ASSSO* 2fl-0Dy — 8-0020* 115JM" MJW* 

7JMS 3.758* 14.473 — M.7W6 8.888 1 

KjL 

B.0800 1,683 4J770 83J7S 3.7803 11.205 

188.42 — ■ 386.64 28.60 444.13 1BO-7D 

— 5-38B0X 206.980* lf.3880* 338.3SO* 80340* 

41.805* 0.8244 86-5006* 6JW75* — 33.805* 

; a* given in London: Da n ish krone: 5.74936; 
Bin: BOSS; Schilling: 15JM6; Sv. krona: 4.8315; 

Pin. mark: Unq.; Belgian ilnand al Iranr: 
pore 6: 1-8296; Canadian $: Dj»lHS tJA oents. 

i ot loo.- i*i nmu of i.doo. »yi amts ot 10.000 
nzuL 


HARK 


^eseburger. 


33W043-14 


*ers. America’sfamilies buy so many 
■oviding ingredients to make them 
icdalty of Esmarks food company, 
stock ihek larders with Swift beef, 
atid$£e spedafly-formulated edible 
them: Its a- market growing fantas- 
theme of dl Esmark companies— 
gy .and personal products. Esmaik, 
Street, Chicago,' Illinois 60603, 


FOR READERS WHOSE LIVES 
ARE BIGGER THAN NATIONAL BOUNDARIES. 

International Herald Tribune 

. We've got oews for yon. 


9* 4’1 

t 'a 2* 
S 3% 
IS"* 
354a 26*4 
Iff *t 15ft 
tVb Vto 
20% IM 
Ittk 30 
2Tft W. 

nr* tsk 

8ft 49k 


PUbcKcr .321 5.4 
Pueb'o 2? 

PR Cere 6 

PgSPL 1.40 BJ 9 
Pullnwi 1/40 5.1 9 
Puree 1.08 6.1 8 
PurimFa 4 

Pyroltr UO 5.5 9 

QuofcO 1.04 Li 9 

OuskStO .83 BJ V 
Qtwnoc 1.32 6.1 8 
Questor J# 3515 


S T » 5’ I — 1% 

4 4 

4*> 4'A+ * 

16ft 161b- Vs 

77% 27% 

IS* 16 — ft 

3V. 2 Vi 

21ft 2148 
23 23 — *4 

14* li4*+ Vb 
214b 2I%+ * 
5% 5K+ * 


32* 24* RCA 1-20 
47 '42 RGApf 3.50 

35 63* RQA pf 4 

15* 9* RTE .40 
17* TPiRafePor JD 
4* 3Vb Rareod .126 
13* Ranco 1.04 
8* AKRepklAnt 
389b 37* Royfet 1-500 
2ffSb 19 Rayrend 1 
33% 28 Raythn i 
25* 16* ReadBaf I 
4* 24b Rodman 

12K B ReecaCp JO 
3718 2016 ftaevsB I M 
2SFM 13ftRelebCh .74 
35* 29* RtfMsI 1-30 
26ft 18% RelnCp .60 
43* M%R«i pf2JM 
30 24 Ra.G pf 2-60 

29* 26%-Rafln ptlM 
13* 7 ftepubCp 
M 15* RapFttS 1 JO 
2* IVbRwMtg 
34* 2H8 RapStt 1 JO 
34* K* RapTOX I JO 
21* 12* RasvOll .30 
24* 23* RstfOil pf 
26* 15* ttevcoD M 
21* 9* Revere 
46 36* Rev km 1.10 

UK 9* R extern JO 

17* lPKRexnrd -BO 

70H SB Reyn In 3-50 

83K 65* Ravil* PBLSS 

44* 28KReyMt1 1J0 
W* 65* R«M pt4 JO 
16* 12K WchCo 1.10 
20* UK RtchMer JO 
21* 17 RteoafT 1J0 
30K 20*R(oGrBft JO 
17* 12*RteGr pf JO 
20K 13*RiteAU J2 
25K 18*Rtdsfiw 1.10 
29* 21* RioMan 1 JO 
14* 9Kftobbis J2 
214k 17*RochG 1/40 
17* 14* RcchTt 1.12 
37* ZTKRockwl 2J0 
32* 25 -Ridnt pH .35 
51* 28 RohmH UB 
8 5Vr Rohr/nd 
24* 16* Rollins JO 
4K 3* Rons* 

29* SCdfcRopw 1J0 
10* OKRnrer J6 
29* IV* Rosario JOB 
31* 14* Rowan -12 
21* l4*«twCCb) 1 
61 51*<RoylD 4J5e 
27* 21* Rubtetn JO 
14* lOKRustTog .76 
13 12* Ryders M 


4.7 B 736 25% 25* 

8.1 z50 43 43- 

6J 1C9 64* 64- 

2.9 9 19 13* 13* 
3JP1 UB M44 74 

3.0 13 402 4* 4 

5.2 7 59 20* 20* 
585* 5% 

4.8 4 14 31* 31* 
44 1 36 43* 21* 

3.010 31 34 33* 

4.1 8 W 25 24* 

5 336 4* 3H, 

74 1 B 8* V* 
4J 5 4 34* M* 

4.9 7 12 IS 144b 

3.9 I 24 33* 32* 

2/4 4 40 25* 24* 
JJ 17 49* 39* 
11. 4 24K 24K 

9 A 6 27* 27* 

5 38 11 10* 

5J 5 ICO 24% 23 
13 2* 2* 

7J10 57 22* 22* 
19 I 10 31* 31* 
1.5 10 US 13* 13* 
9 24* 23* 

2.010 7 20* 20 

7 US 13* 13 

2JU 283 46% 43* 
3J10 YIO 14* 14 
4J 6 15 17* 17* 
5.9 7 220 59* 59 
3/4 1 66* 66* 

43 7 419 32*. 31* 
A J* ID 70H. 70* 

7.4 6 .11 14* 14* 

4J 9 11 22K 22*. 

7.7 5 8 19* 19* 

JJ 7 1 29* 23* 

6-0 15 13* 13* 

1.710 68 IV* 19* 
5J 9 6 20* 20 

SJ 10 19 U29* 29 
3J V 112 10 9* 

6J B 17 21* 21 

6.6 » 16* 16* 
7/4 7 92 29* 29* 
5.1 6 26* 26* 

4.010 2S2 32* 32 
26 30 6* 6* 

2J10 66 19K 19* 
1 3* 3* 
6J 5 20 25 24* 

4.911 tIO 13* 13* 
2J15 129 21K 20 
A 12 117 31 30* 

5/4 8 44 18* IB* 

7.6 5 586 5Mb 56* 

2.4 13 4 24* 24* 

6-3 9 35 12* 12* 

2 .6 6 94 15* 15% 


6* 2K SCA 13 78 5* 5* 

25% 17* SCM 1 5.8 4 157 lB*d17* 

15% 13*505 JO 3.4 6 1 1« 148 

33* 24 Sabina 36 1J11 . 31 31* 31* 

7* 4*Saf9dln .U 23 8 29 7% 7 
50* 39 Safvwy 2J0 5.41® HU 41* 48* 
13* 9* SaonCp 34 11 7 35 12 UK 

46% ailteiftWi 7 JO 4.1 10 57 3IK 31* 

14* 12* SUoLP 1J0 8.910 4 13* 13* 

47* 37* StLSaF LSD 61 7 23 41* 41* 

13* 11* SPnul IJBe BJ 28 12% 11* 

38* 28%-SWcoP 1JZ 5.7 9 19 30* 30* 

7% 6%5alant JO 5J 5 22 7% 6* 

27 13* Sambos JO 3.9 8 345 16* 15% 

16 13*SDIeGE 1J6 9.6 8 64 15* 15* 

12 7%SJuanR .991 11.15 14 * 9* 

18% 9* Sanders 44 17* 17 

42 * 34*SFelnd 2J0 5J 7 110 39K »* 

26* SFelnt nJQ 2J 7 572 29 27* 

3*SbuIRE 12 4* 4* 


7* 5K&i^B J8 4.0 7 20 7 7 

13* 9* SavElP lb 8.4 6 9 12 11* 

16 14% SavE A 1J4 8.9 5 15 15 

14% 13 SavE pflJS 9.7 2 13* 13* 

19* DKSbvBM M 2J 6 131 15* 15* 

6* SK Saxon 8 77 5* 5 

8* 4 Schaefer 18 25 4* « 


6* SK Saxon B 77 5* 5 

8* 4 Schaefer 18 25 4* 4* 

44* 27* SchrPlo 1.12 3J 9 246 30% 29* 

re% KWScfiffte J8 6013 111 17* 11* 

74 56 Schbnb 1.10 1J17 258 77% 71* 

18% 13 SCOAln 1 5J 6 76(119% 18* 

7% 4%, coll-ad .36 6JZ7 106 5K 5* 

29 22K5C01FM 1/40 SJ 8 65 26* 26* 

33% 21%Soottf=or 1 12 8 34 31* 31* 

2irn 13 sSnp .76 5/4 8 199 14% 13* 

14K B Seetfys J* 1J11 7 14* 14* 

23* 18%ScovlU MO 6J 8 155 23% 22* 

8 5%Scudder 13 56 6% 6* 

* SK Scud pfJle 7J 15 9* 9% 

S8®tas£i8i j ss«® 

1J4 *J 4 B 12 IS* W* 

SSR A « "S Z ® 

19* 14%SealPw 1 W 7 8 17% 16* 

a 

.5* 7%Seatraln a 137 9K a* 

41* Z7*Sedco1nc 42 1.1 1 99 39* 38* 

19* 75*Se*lU IJOb 7.7 5 3 15* 15* 

27* 15%5erwmt UO 17 ! 61 23* 22* 

11* 7K ShBfcspr 4Q 44 7 3 9 9 

46K 28 ShaklM JO TJ 9 9B 4flb «* 

20* 15% 5hapdll .10 41 W IW 1» 

9K 5 ShearH Me 5-3 2 a 6% 5* 

36* 29*SIWtlOil 1.60 4.8 7 81 »* M* 
44% 31 SheHT l.lle 2.7 6 2 40* 40* 

15% IB* ShllrOI .73 52 5 36 12* 12 

41* 22%Shrwh» 120 8.0 <2 27* 

71 54* Shrw of 4J0 8J0 i30 54*. 54K 

14% 12 SferPoc 1.70 7J « W 1JJ W* 

34* 24 Signal 1 J6 4J 7 37 31 % 31* 

40 34* Slgnode U2 3J 9 7 37* 36% 

9* 5*SlmPrac -20 2J 9 76 9 B* 

16* 10 SlmpPat JO 4J 12 417 TI46 II* 

25* IS* Singer JO 3.0 5 154 TO* 20* 

45 38*Singr pO-50 9.0 5 39* 38* 

26* 17K -Skaggs -70 2J1D 6 25* 25* 

19* 12 Skyline JO 2J121096 15* 14* 
17* 13* SmilhA 1 « 4 4 13% 13* 

40 27K6mlthlnt .72 2.110 14 34* 34* 

60* SOKSmfUn 7.10 2J1S 4M *m 4tm 

20% 16*Sm«hTr JO 3-5 5 1% 1» 

7* 2% Sordid __ 7 1 7* 7* 

10* 6* Sony -I-' -“7e 1JM0 391 7% 7 

50 37 Soolfai 3-85* BJ7 6 46K 46* 

21 17*SCl€G 1J6 6J 8 93 1BK 18% 

32 28 tbSCr E pOJO 8.8 2 28% 28* 

28K 17* SaJerln 1J2 6.9 8 2 18* 18* 

19% 13 Sairtdwn JO 3J 10 18* 18* 

32K 26 Sdwn pH* 5J * 31% 31% 

12K 9%So«!Bk , JO 3-7 10 60 10% 10% 
9% 7 SoalPS 7J7» IS 4 6 7K 7* 

27* 21%SoCalE 2J4 8J 7 295 26% 26 
IB* lSKSowthCo 1-54 8.7 ID 17K ink 
21* 18% SoInGE 1J2 6.9 6 .21 19 Wk 
34 27KSof6Rai U5 LlfW OT 3J» 
4m as* sow rr ei j 11 9 1a 37* w 

38% 31% SOUP ac 2-40 7.1 7 100 34 33% 

63* 49%SowRy 2.60 5J 7 34 50* 50 

6% 6 SouRy pIJO B.O 1 6* 6* 

38* aovkSoUnCo 2. OB 6.117 U 34* M 

27* 20%SouHnd .60b 2J 11 » 25* MJ 

47 36 So:/ Royl .98 2.017 18 44* 43* 

25* lBKSwMr J8 1.2 8 60 24* 24 

27 20*SwlBih 1.10 4-2 9 32 26% 26^ 

11* 7* SwsfFor .20 2-0 5 50 10* 9% 

V>Hl IMiSWbm pOJO 7J 74 21 20% 

16 13* SWPbSv 1 JO 7.7 8 90 15% 15* 

17% 11%*w»r»F 34 LI 7 30 17* 16* 

13* 9% Spartan .48 4-3 6 2 11% 11% 

20* 15% SDeiTvH 1 6-0 6 1 16* 16* 

41 36 SaeryH Df 3 7.7 1 3BK 38* 

43% 29%SprryR 1.12 3.1 I 389 39* 35* 


25K— K 
43 

64%— % 
13*+ % 

14 — *.- 
A — % 
20*-% 

5%+ % 
31*+ % 
22* — * 
33Vk— % 
2414—1 
3%— % 
8* 

24% 

15 
33 

24*- % 
39%— IK 
24*- % 
27*— * 
ltftb— K 
23 -1* 
2* 

22* 

31%+ * 
13* + % 
23% — %. 
2D — % 
13 — * 
43%— * 

14%— iW 

17*— % 
5%— %■ 
66* 

31%—% 

70% 

14%+ %• 
22*+ * 
19V> — U 
23* 

13* 

19*- * 
20 %+ % 
29* 

9*— * 
21% 

16*+ * 
29*+ % 
26% 

32*+ % 
4»+ li 
19* 

3* 

24*- * 
13%— U 
21K+2 
30%+ * 
18*- % 
56*+ % 
24* 

12* — * 
15*— % 


S%+ * 
17*- * 
14*- % 
31*—% 
7 — % 
40*— 1 
UK— K 
31*- * 
13% 

41* 

12 

30 %— % 
7%+ * 
15*—* 
15*+ % 
9*- * 
17 — * 
39*- % 
27*— I 
4K+ % 
3*+ % 
7 + * 
11% — * 
15 — * 
13*- % 
15* 

5 — % 
4* 

29% 

11*+ 1* 
71%—% 
18 %+ % 
5*- % 
2S%— K 
31*- % 
14 
14% 

22 *- % 

6% 

9% 

2P/fc— 1 
34% — * 
m 

35*- * 
22 W— * 
10*- * 
16%-* 
12%- % 
27*- * 
8K- * 
38%-% 

fCl 

42K-2* 
IT*— * 
5*- % 
33*— * 
40*+ * 
12%—% 
27%— % 
54*+ * 
74K 

31*— * 
37*-% 
Mb— * 
I1M+<% 

38%— % 
25* 

15%+ * 
13*- * 
34* 

48%-% 
19% — % 
7%+ * 
7 — % 
46*- * 
18*+ * 
28%+ % 
IB* 

U* 

31%+ * 
10 %+ % 
7* 

26% — M 
17* 

19 + % 
33*- » 
37*+* 
33*-% 
50 — * 
6*+ % 
34*+ * 
25%+ % 
44 -% 

24% 

26 - % 
9%— % 
2M4+ U 
15%+ % 
16*- K 
11%— % 
16*+ % 
38*+ % 
35*— K 


15 12 SWingM DO 6J 8 

39* 32% square 1.40 53 11 
3C-Vi 21% Squibb t.02 43 10 
23* 17* Staley 1 5.0 9 
31* 24* Slflrnd 1J8 5J11 
S3-? 46 Jitter pfSJO 7J 
4+4 26% SIBPnl J8 1 J 15 
13“: 9%SkkM05k .40 3.1 7 

4S"k 37% StOIKI 2 JO 63 
59ft 49% SlOW 2 JO 53 7 
91 U 69 StCHlOh 136 1.916 
67k 6%SrPacCp JO 63 5 
9 4 SfPress .40 6310 

7* SKStPrud Jd 10.13 
20% is* Standee 1 5.0 
. 36* 26% StanW 1J4 3.9 B 
24* 19%5tarret 1 JO 5.1 B 
4K- SKiStaMul In* 

13 11% SlaMSe 1 .05.83 

49ft 31 StairfCti 130 5.1 7 
m» 7%SlordU 34 5J 6 
17 13%STerlDg .70 4.910 
6* 3 Sterpre ,12b 33 B 
14* 9* Sterndnt 30 3.7 
19% 14*SfewoJ 1 JO 7.7 5 
37* 28* StewWa 2.10 6.9 7 
23ft IVWStOkVC I JO- 63 8 
37* 28* StewWa 2.10 6.9 7 
23ft 19% StCfcVG 1J0 63 8 
17% ITftSlokVC pf ) 13 
65% 47KSIOPCW 2.75 5.7 7 
15* 10% StonCon JO 53 6 
16% 12% 5lOp5hop 1 73 5' 
27% 9ft SlorTec ,.6Jt 3.T 10 
2B?4 . IB* StorerB 1.43.8 
ir* 12* StrldRTt' .92 53 8 
50* 38* Sft/Wor 1J8 3.7 S 
. 5* 3 SuavShg 30 5.9 9 
24% 19% SubPrG 130 57-7 
■ 25 17* SunChm JO 3.0 5 

49 39%SunC0- 232 6.0 6 

51 -41 SunC Of 2.L5 5.1 
25 19*i5unbm 130 5.9 7 

4214 XL Sands tr 130 33 8 
16% U SunsM JOe 1.687 
32* 21%SuprVal 36 2J10 
265 180 SuprOll 230 2 J 16 

9% tfWJupmfcG 36 4.1 5 
23* 17%Supm pflJO 63 
22* 13 Supsop . ,75e 5.7 7 

10* aUiSutroM jO» 4J19 

- 19% 14% Swank la 6.1 6 

21 15%'Sybrori .96 5J 7 

20% 7*Sycor - 22 

B* 5%Sysfra» 8 


15 13* 13 

34 26* 25% 

372 23% 23* 

11 20* 20 
204 25 % 15 to 

2100 48 48 

1 31M. 3Kk 

12 13* U 

6 375 38* 30 
334 49K 48% 
269 70% 70% 

16 S% Sf 
M 6% 6ft 
9 6* 6* 

7 II 20% 20 

19 32 31* 

2 233% 27* 

- 40. 3% 3% 

16 ■■11% UK 

118 

7 10*1 10 
203 14* 14*. 
12 3K 3ft 
45 13ft 13% 
69 15ft 15% 

20 30% 30% 
4 TP% 79* 
20 38% 30% 

4 17% 19% 
J5» U 12 
7 48* 48 

2 11% 1T% 

- 19 13% 13* 

152 ZF* 31*' 
84 21 20% 

-4 16* 16ft 
49 46% * 

.2 3% 3ft 

9 21* 21% 

10 20% 20*, 
92 42% '42% 

4 44 43% 

27 20% 20% 

. 4 35% 35% 

80 12% UK 
-32 31% 31 

- 12 254 252 

45 9 BK 

2 20 20 
29. 13% 13% 
26 9% 9Ve 

22 16* 16*% 
47 17* 17% 
150 19% 19;+ 
4 7* 7% 


13%+ •« 
26*+ * 
23%-* 
20 
2SV4 

48 +1% 
31ft+ * 

13 

38 ft— * 

49 — % 
70ft- * 

«V> 

69b— ft 
6* 

28 — 

3 WO— % 
23ft 
3ft 
11 % 

3SHf- * 
10 

.14 V i— ft 
JW+ % 
13ft 

15ft+ U 
19% 

30*1- * 

19% 

12 — ft 
48*+ * 
11% 

13V%~ * 
Ztft— «■ 
20K-6U 
16ft— to 
46 — ft 
3ft— ft 

21ftr- ft 

20V/— * 
42* — % 
43**— * 
20ft 

as*- % 

12*+ ft 
31*-* 
252 —3 
8ft- % 
20 . 

13V*— ft. 
-ft 

1*%— ft 

17ft 

19ft— ft 
7 ft+ ft 


I3K 7* TRE J4 43 10 67 13* lJVt 13* 

40% 31 TRW 1 JO 5.0 7 407 32* 31% 31*r-ft 

90 73* TRW pf 4 JO 5.8 10 75% 75% 7S% 

83 69% TRW pr4J0 63 1 67% 67% 67%+ 

34ft 24 TafMrd 1 33 7 7 31 30* 30ft— ft 

6* 3 Talcott 7 4 3% 4 

11% 8%. Talley 30 63 4 43 It* 11 lTVfl 

13% 11% Talley pf 1 73 6 12% 12* 12%+ * 


2®Mi 17% TampE 130 63 10 116 19ft lV/h I9’4^ ft 

42% 71 Tandy 8 233 34% 33* 33ft-lft 

le 9* Tandy eft 7 324 13% 13* 13* 

!?% 7 Tappan .24 2.9 14 41 8% 8ft B%— ft 

23* 11* Tech ner JO 33 4 ISO 13* 12* 12*- * 

12% 5UkTchnco> JO 3J 6 19 11 10* 10*— ft 

13 B% Techfiicn 9 8 Id* HT/c 1D*+ ft 


2B'« TcktniK J8 1.312 96 38 


19 11 10* 10*- ft 

8 ID* 10* 1D*+ ft 


36* 36* — I 
6!k 4K Telecar JO 5.0 6 1 6 6 6 

74% 47* Tctedn 1.45t 2J 5 263 61ft 59ft- 59K— 2ft 
9U mJoipmt 20 296 9U 8ft 8*-* 

3* 1* Telex 8 93 3% 3ft 3* 

37ft 28% Temca 2 6.6 7 413 30* 30* 30>>— ft 
17% 7* Tesorg 273 8 7* TKi— *U 

31 ISKTesor pf2.I6 II. 65 (9% 19U- T9V— '1 

30% 2SK Texaco 2 7J B 677 27* 27>£. 27U— % 

39ft 31* TexOn 132 3 J 11 31 36* 36* 36*-* 

46% 36ft TexCst 2.10 44 t 39 46* 45* 45*1- * 

29* 26%TxET pf2.40 BJ 10 27* 27% 277p— ft 

02* 29Vt,TxET pf2J7 93 6 30* 30 30HH- % 


26% TxET pf2.40 BJ 10 27* 27% 277p- ft 

29% TxET pT2J7 9 J 6 30% 30 30*+ <% 

41ft TexGT 2J0 5.6 8 17 42% 42* 42%+ * 

UWTexIna lb 4.7 4 5 21ft lift 21ft- ft 


22* UMiTeKlna lb 4.7 6 5 21ft 71ft 21ft- ft 

102ft 68* Tex Inst 1.68 2J14 327 73% 71 71*— 2* 

12* 7* Texbnt 10 63 9* 9Y* 9% 

35 2SftiTexOGs 38 .9 9 63 33ft 31* 31*-)* 
40 2B'4j T xPcLd JSe 317 2 39% 39% 39%- tft 

23* 18% Tex U11I 1J0 6J 9 257 23* 21* 2T%— <* 

31% 17%Tex»:f 130 6315 B4 1V% 19* 19%+* 

55ft 38* Treed/ nf 3 7.6 13 39% 39% 39ft 

5* 2ftTexft4nd 7 3 2% 2%— K 

29% 24 Textron 1-40 5.3 7 52 26* 26ft 26 ft- ft 

36* 28ft Texfr pQ.OB 6.9 8 30* 30 30ft- * 

28% 19ft Thfofcol 130 4J 7 68 27ft 26% 26% — -K 

40* 32% ThumBot 1 2.7 14 16 37ft 37 37ft+ ft 

14ft 10 Thornln JDb 4.3 7 5 U-* U 1Pb> 

26 WlfcThnUW 130 4 J 8 52 25* 24K 25%- * 

9ft 7% Thrifty .48 5.9 9 SO 8% Bft Bit— ft 

22* lTftTIcor L1Q 5J 5 26 19 18K 19 + ft 

27 16KTMwatr JD 2.9 7 30 20* 20% 20* 

16* 10% Tiger far JO 33 8 717 >6* >5* >5*- * 

39% 31* T1 mein 1J0 3J 9 113 39% 38 38ft- lft 

31% 29 Time) pfl J8wl 31 31ft 31 31 

26 20 TInMM 1 43 9 151 25* 25ft 25161- ft 

55* 42ft Tlrefcn 230a 43 I If 51* SOK 50*— ft 

10% 5* ToWnP 26 5* 3% 5%- ft 

17* 8% ToridSh 2 12* 12* 12*- ft 


27% 24ftTo<Edts 312 S J 8 32 29% 34ft 24*- ft 
26ft 26 TolEd p!2J6 0.9 3 28% 2 (Hi 26%+ ft 

26% 24ft TolEd pf2Jl 18 2 25ft 25 25ft+ ft 

12 ft 8 TonkaCp .48 4J20 15 10ft 10 10 — % 

18% 10ft TfBCor 38 1J 7 95 16% 15ft IS*-* 

41* 30* Trane 136 43 9 11 34% 34ft 34ft-* 

39% 32ftTrWHJn 1.92 53 8 61 33% 32K 33 + ift 

12% 7ft TWA 4 295 18* 9% W%- % 

26% 17 TWA pi 2 10. 14 19% 19% 1»%+ % 

18% 18* TWA pf 1.90 11. 50 17% 17% 17ft 

16* 13ft Trans m JU 5J 7 260 )5ft 14% 15 -<% 

24U 22ft*Tnmfnc 1.96 8.7 23 23% 22% 22%-% 

23% 17 Trawoo 1.10 5.1 8 62 2>% 21* 21*+ * 

11* TKTranscn J2 5J 9 40 10* 9ft 9*-* 

28% 25* TrOP n/230 9J 3 26* 36ft 2«+ % 
13ft 9ft Transoh 32 2J 4 51 13ft 13* 13*+ 
27ft 21 Tranwy 1 JO 63 7 52 23% 23* 23%+ ft 

37 28*Travlr» 1 38 43 6 110 30* 30% 30%-% 


22* 18ft TrICdn 2JSe 11. 136 21 20ft 20*+ Hi 

2 IWrTrlSdW 4 I* 1% 1V« 

10% 7 Trtalnd 1 7% 7K 7%+ * 

30% 14%TrtbPae JO 2.8 5 82 29ft 29 29 -1 

26* 17*Trkihrb> 1 4J 6 17 23K 23* 23*- 

39* 25 TKroprcan 1 3.0 13 55 33* 32% 33 — * 

17ft 14 TucsnG 1.16 7J 9 58 16* 15* 16 — % 

26% TOTwenOi JD 3A 4 XQ 21* 20% 2W6r-% 
19% U* TwtnDs .90 A7 8 7 ulVA 19* 19V5H- ft 

24* 13*Ty0oLab JO 3.0 7 50 13ft 13% 13*- ft 

25* 19%TylerCp JO 23 7 64 24* 24 24 —1% 

23* T7ft Tyrnsbr 12 38 22* 22 22W- 


27% 16* UAL JO 23 4 909 20* 20% 20*- ft 

25* 17*UGI 1JB 6J 9 21 233* 23 23 — 

31% 28%1/GI pf 2.75 93 x50 30* 30 30 

IB 13%-OMC 130 6.9 8 42 17* 17% 17%+ % 

4 U&UMETTr 7 3 3 3 

18* 13% UOP .70 AS 8 5 15* 15% 15% 

24* 17% UVInd 1 S3 5 104 19ft 19* 19i4»- ft 

22ft 18 (MR CO 7J0 63 4 2 21% 21 2l%+ ft 

14 9ft Unarm 30 6J 6 3 10* 10% 10* 

56 47* UnlNV 3J9e 4 6 6 54% 54* 54*+ ft 


13% 10% UnBnq» .84 9 54 13* 13 

66% 44% UCarrp t M 9 IDS 46 4 « 

62% 40 UnCarb 2J0 7 5SS 41 40V 

7K 4% UnlonCp 9 7 5M 5 

16ft 14ft UnEIec 1J6 9.1 9 101 15* 15 


3 10* 10% 10* 

6 54% 54* 54*+ ft 

54 13* 13 »*+ % 

OS 46 4Sft 46 — % 
155 41 40% 40* — * 

7 5% 5 5*+ % 


7 5% 5 5%+ % 

01 15* 15 15 

25* 74* UnEI pO.13 BJ 4 24* 24* 24%-% 

31 ZBMUnEI pSJ2 9/5 3 28% 28* 28* 

88* B3 UltEI pf7J4 B.® 2 84 84 84 -2 

59'J 49% UnOCof 230 43 4 71 52% 52% 52%- ft 

76* 65 UOCa PQ.M 3.7 1 68 68 68 

58% 42* UPaeC 2 4.1 IT 194 48* 48* 48%- K 

11* 8 Uniroyal JO 63 4 76 6ft 8* 8* 

91 82 Unlryal pi 8 9.7 *4tl 87% 82% 82%- * 

10* 6* Una rand 7 13 7* 7* 7%+ * 

15% 12% UnBrd pf 6 13K 13K T3%+ % 

11* 10 UnllCp 33a 73 282 10% 10* 10%-* 


zMi 87% 82% 82%- * 
13 7* 7* 7%+ * 

6 13ft 13ft T3%+ % 
282 10% 10* 10%—* 


15* 25% UEnRs U2 5J 5 55 32ft- 32 32 - * 

19 11 UFInCel .60 3.7 4 7 WM 16* 16*- * 

14% 11% UnGrty .12e .9 5 49 13ft 13* 13% 

29ft 25* Ufttum 236 9.t 7 18 28ft 28 28% 

25% 231k Ulllu pf 2 20 93 z250 24 24 24 + % 

29* 18* Unbind Jffib 3.7 7 26 22* 2Uk 21*+ tk 

19ft 12 UnIMn PfJ2 2.9 2 14* 14ft 14ft 

10* 4* unlllim .18 1.9 7 67 ID* 9% »%- ft 

13% IDftUJafSIC 1.04 83 8 22 12 11* 11* 

44* 23* UNud 1301 4J 7 106 28% 27% 27%— * 


4% IK UnPkMn 


7S I* 1% 7% 


16* 10ft UnRefO J4 4J 4 12 14% 14* 14% 
10* lift USFoS 1320 8-1 4 16* 16 16ft 


39»a 29 
26H 21* 
2SH !A 
SV* (ii 

a* Aft 

15* PH 
5% 2* 


J3% 24-a 
41 U 33 

21% 17, 

24* 22ft 
IT’S 6* 
II 8% 
27* TO 
34% 27* 
38** 30 
19% 14% 
17% lift 
23ft 19 
34* 31% 
IS- 4 24* 


USFidG 1.84 
USGym 1.60 
USGy PflJO 
USHom 34 
USInd J2 
USLeasg .40 
US Riy 
USShoe 1.2D 
L/55 1 cef 2 30 
USTobc 140 
UnTech UO 
UrriTef UB 
U/lIT 2pflJD 
Unltrod .10 
Unlvar Si 
UnlvFd U8 
UnLeal 1.99 
Upiohn 1 20 
USLIF6 J2 
UsllfaF Ma 
UtaPL IJ6 
UtPL ptLBO 
UfPL nlLDl 


5J 5 45 
7,2.6 UO 

7.7 11 
33 S 112 
7.1 7 153 

3.0 i 44 

14 

5.0 B 17 

7.1 9 B34 
4.711 60 

4.1 7 331 

6.8 8 IBS 
AJ ) 
.9 9 B2 

63 8 23 
5.0 9 IB 
5.5 7 34 

3.4 12 XlCO 
23 7 906 
BJ 5 

7.8 U 67 
8J 5 

8.4 14) 


331# 32% 
22H 22 
24 {(73% 

71k 7ft 


2-Rb 24 
31* 31% 
2Mt 

36ft 3SH 
19 IB* 
23* 23% 
lift 10* 
8'« Bft 
25ft 25% 
33"* 33ft 
35% ST * 
1BK 18% 
UK 11% 
19% 19’t 
32 32 

24 V: d34ft 


32K.+ 'a 
22' #+ % 
23ft- ft 
I'*- 
7% 

13'e- ’» 

4’k 

24 - 'j 

31'*— ’a 

y-i- >1 

35*1- ft 
•* 

JJ>i- ft 
10 ’ *- % 
8't+ % 

25V4- ft 
3Tk+ 
35ft- % 
18*- ft 
I1K+ ft 
19%+ ft 
X 

24ft- ft 


2?-a 14% VP CP 1.20 
11Vi lift VSI Cp JO 
10ft 7 Valleyln 40 
21ft l4»j Vorlan .‘ifl 
12* 7U Vara JDa 
(Ai r* Vendo 
14V 9* Verrx JO 
lS i 13-ft VesiSe 1.3ie 
12* r.-z Viacom 30 
1 5ft Id VaEPw 134 
51ft 43 VaEP pM.12 
62ft 54% Va£P pf 5 
104 97ft VdEP pfB.M 
UO HEKVaEP p/9.75 
32ft 29% VaEP p 12.90 
*1'» B5 VaE pfJ7.72 
85% 79 VaEP pf7.20 
■9ft 81 VaEP pf7.45 
8% 4% Vornoda 

27* 21 W VuIcnM 1.10 


6J 7 30 1BK 

4.0 B 2 12ft 
53 11 B 7% 

2.0 I! 75 TOft 

2.0 4 M 10* 

8 6% 
3.7 A 112 14ft 
9.6 21 W>.« 

1.1 14 57 IBK 
8J 7 d« 14ft 

8.1 UO 51 

8 3 2310 60 

le z30 loffit 
93 1320 106 

9.6 7 30V# 

9.1 zllDO 85 

BJ m 81* 
9.1 2430 82ft 

4 6* 

4.B J I 22ft 


ig ia?e+ % 

12% 17ft — ft 
7*t+ ft 
19* 191;*— ft 
10% ID 1 *— ft 
ffk 6ft 
13% 13%— % 
14 14ft+ >k 

TB’d lff»i- >k 
14* 14ft- ft 
51 ST — ft 
60 60 -1 
looft 100% 

106 104 

30 30ft+ ft 

85 85 —1 

B1% 81 %+ ’# 
B2ft B2ft 
6% 6»«— ft 

2z:» 22%+ ft 


10ft Wabash « 3.3 ( 23 
lift Wacnov '.60 3.7 B 14 
43ft Wach p/230 5.0 I 
34» WachRiy 44 

liftwalMart .IB .915 38 
UTaWalgrn 1.10 63 B 27 
22’aWlkrA 1.40a 53 B 112 
167# Wall Bln .76 3.7 B I 
20% WatHMp 130 53 3 1? 

35ft WalM pfl 70 43 8 

25ft WalUm 1 JO 46 i 217 
27%WalfJ pfl JO 4J 137 
5 Warded II 

6*4 warnaco 1 

19 WamS 1.40 5J 9 1 

25* WrnCorn .80 2.4 7 XII 
VOftWrnC p«.25 3.8 29 

23ft WarnrL 1.10 4.312 ns 
21 Washes 2J8 8.6 6 9 

lift WasfiMat I 44 7 5 

18ft WashStt 130 5.1 9 5 

TOftWshWi 1.76 A0 10 23 
'Q WBsieM .40 23 12 55 

16% WatklnJ 32 1 J 11 3 

5ft WsyGcn .48 6.7 ID 10 
4bj Weanun 30 3.4 3 10 
lift Wean pH 36 9.8 1 

B WebbD 15e 13 12 86 
2d'k Wellsp 1.12 43 7 127 
9%WelFM 1.17a 8 J 12 B 
32% WtPfPo 2 JO 6.7 6 14 

6ft WnAirL JO 53 7 157 
22ft WAIr pf 2 84 13 

26ft WnBnc 1.70 5.3 7 34 
14'.k WnNoA JOb 13 8 50 
14 WPacin 35e 1 0 4 34 

17 WnPubf J8 3.9 10 105 
16* WUnlon 1.40 83 7 84 

52K WnUn pH.90 93 ? 

lift WUn d pfl .18 9.9 18 

I+'bWl/TI pf2.56 10. 5 

16ft WeslgEI .97 5.4 & 1337 

24K Wstvac 130 42 B 265 

14% Woybro I 6.3 6 1 

25ft VVcywbr 38 3.8 11 752 

42'.* Weyr Pf2.80 6.3 30 

24 WhedP 1a 33 12 45 

8% Wheel Pit 17 

39 WhelPit pf& 15. Z320 

32 Whet Pit pt$ 16. z20 

i 21 Whlripl 130 53 7 B2 

1 1P>4 While 1.10a 522 S 47 

f 371i White pfC 3 7.0 3 

1 6'A WhllcMt 7 34 

> 21ft Whiting 1 60 4J It 21 

. 4V. WtifHakr 7 60 

1 12% Wlekes JO 4J 7 231 

6ft Wlebtdt 36 4.7 B 1 
1 18 Williams 1 5.4 7 189 
• 6% WllahrO .12 I J 12 27 

I 34K WlnnD 1.68 4.711 11 

■ 3* Wlnnbgo 23 Bl 

1 17ft. Winter J T 7.6 5 27 

> ZTKWlsEP 2.12 6J10 44 
: 104 WisE pf9-90 B3 zlO 
t 19% WlsGfls 1.B0 BJ 6 12 

19% WlscPL 1J8 8.810 T4 
. IS'A WlscPS 1 J4 8.1 10 IP 
23 WUco 132 53 7 66 
i miWlftrO JOa 4.9 5 38 
» 35k WolvrW .76 23 6 52 

> lOVsWometc 33 3.9 b 34 

■ 6ft Wood Cp .40 4 J 7 196 
KPbWOOdPt 30 1J10 36 

i 17?aWolw1h 1.40 7.6 6 215 
i ZBftWolw POJO 73 IB 
i ms Wrlgly 2.40a 33 10 2 

> 7% Wurltzr .40 4.3 6 

» 9ft Wylafn JO 4.7 1 20 

1 SKWyleLb .32 43 6 4 

1 * Wyty Cp 61 


12>i lift 
Wi 16ft 
44' '* 44* » 
4% 4* 

20 * 20 
IPs 17% 
27% 17ft 
20 * 20 % 
23 23 

3 TV, 36 
vy 0 so* 
33 4 33 

l*i 6* 

Pft 9*. 
24ft 241a 
XP. 3?', 
Ill >13 

26 2SJi 
24ft 24 
23 72ft 
23>i IT? 
23ft 21ft 
lYa 18% 
20ft 20ft 

r* 7>a 
5ft 5ft 
ir« 12ft 
13ft 12ft 

27 26V 
la* 13ft 
36ft 35ft 

7* 7% 

23> v 23 
37 ft 321/, 
26ft 36* 
24* 24ft 
23* It* 
17 dlbK 
53ft 53 
lift lift 
25% 25% 
IB* 177'a 
29 28ft 
H 16 
27*9 76U 
44% 44% 

314k 31* 
9* 9’.a 
40ft 40ft 
32ft 32ft 
22 % 22 
2IK 21ft 
43 42ft 
8ft 8* 
33* 33 
7* 7* 

17* 17* 
7* 7* 

18ft 18* 
8% 8 
35ft 39% 
3% 3* 

13% 13 
31ft 31 
10SK 106ft 
31% 21% 
21* 21 
19* IP* 
28* 27% 
I2ft 12% 
5* 5% 

13ft 13% 
9 9 

22 21* 
lBft 18ft 
29% 29* 
73% 73% 
5 9 9* 

12ft !2ft 
6* 6ft 
1+16 ft 


12 - * 
15ft- <• 
44'— ft 

4% 

KTis- '* 

ire 

27* 

20* 

73 + ft 
— <1 

3C%- * 
33 — ft 

A'a 

9ft 

24’ «+ ft 
Xft— 7* 
113 -0% 
25V— ft 
24ft 

rzft- ft 

23%- ft 
22 

18*— «i 

20ii- ft 

7 o 

S'T+ ft 
I2T»+ ft 
12**- >, 
24*— ft 
13ft 

35 - ft 
7ft— ft 

23ft + ft 

ru- * 

76*— * 
241,- * 
22*- ft 
Wt— ft 
53 

IT* # 

25% 

18 - * 

2*ft- % 
16 

a'a— % 
44ft- ft 
31 ft— l7 
9*+ * 
40K+ % 
32 1 V — ft 
22 — * 
21ft- * 
43 + * 
8* 

33 - % 
7*+ * 
17% 

7* 

18* + % 

8 — * 

3S% 

3*+ * 
13*— ft 
3V - % 
104K+1 
21 %- % 
21% 

19%— ft 
21*+ * 
12*+ * 
5* 

13%- * 
9 — * 
21*- * 
Iff*- % 
29*- * 
/S’* — * 
9 *+ * 
12* 

67* 

15-14+1-16 


58ft 43% Xerox 1.60 3 S 9 1754 46* 45* 45ft -1 

31ft 15* XTRA .64 2.3 5 BO 28* 28ft 28’.+- * 


13ft 9* Yales JO 1.9 5 38 10* 10ft I Oft- K 


in 12* ZaleCp .92 5.9 7 35 IS* 15* S%- * 
15 llteZalepfA JO 6J 1 12* 12* 12* 

17* 10 ZAiMla JOo 2.0 24 170 15ft 15* 15*- ft 

9* 6 ZayreCP 4 56 ft* 8'4 Dft— ft 

28 12ft ZenHtiR 1 7J IB 403 W* 13* t3ft- ft 

17* 13 Zurirlnd JO 3J 9 37 16«.e 151k 16 - M 


Sales figures are unofHcial. 

d— New yearly low u— New yearly high. 

Unless olherwlse noted, rates at dividends In the fore- 
going table are annual disbursements based on ihe Iasi 
quarterly or sml-annual declaration. Special or extra 
dividends or payments not designated as regular a re 
Identified In the following footnotes. 

a— Aba extra or extras, b— Annual rate Plus stock 
dividend, c— Liquidating dividend, e — Declared or paid 
In preceding 12 months, i— Declared or paid after stock 
dividend or spilt up, i — Paid this year, dividend omitted, 
deferred or no ad ton taken at las* dividend meeting 
k— Declared or paid this year, an accumulative Issue 
with dividends In arrears. «— New Issue, r— Declared or 
paid In preceding 12 months plus stock dividend. I— Paid 
In slock In orecedlng 12 months, estimated cash value 
on ex-dividend or ex -distribution dale. 

x— Ex-dlvIdend or ex-rights, y— Ex-dlvldend and 
sales Hi lull, z— Sales In full. 

cki— Called, When distributed, wl— When issued, 

uiw— With warrants xw— Without warrant, xdls— Ex- 
distribution. 

vl— In bankruptcy or receivers!! Ip or being reorganized 
under the aankmpicv Act, or securities assumed by 
such companies 

Years high and low range does not include changes 
in tales! day's trading. 

Where a split or stock dividend amounting lo 25 per 
cent or more has been paid the year's high- tow range 
and dividend are shown (or the new stock only. 


This announcement appears as a mailer of record only December 1977 

OUVFm INTERNATIONAL S. A. 

US-$ 50,000,000 

Medium Term Loan 

Unconditionally guaranteed by ■ 

ING. C. OLIVETTI &G,S.p.A. 

' • .Managedby .... 

COMMERZBANK 

Aktiengesellschaft 

AMSTTRDAM-ROTTERDAM BANK N.Y. ISTTTUTO BANCARiO SAN PAOLO Dl TORINO 

and provided by 
Commerzbank International S. A. 

Amsferdam-Rotterdam Bank N.V. Istifuto Bancario San Paolo di Torino 

• Banco di Roma (Chicago) The Bank of Tokyo limited 

Berimer Handels- und Frankfurter Bank Canadian Imperial Bank of Commerce 

International Commercial Bank limited Nippon European Bank S.A. 

• • Agent 

Commerzbank International S. A. 
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High Low loii ci>*ge 

•BSSE*\ CQn3dian 'undj. 

^wfaUons In corns unless marked i 

SJSpi, mn lDili 10 v< 

Sera. a 'sa 'vitfc 
TsKS IS? 4 sr- 'l- If# ■» 


,“0A!» Coni 

jmS A ,rr ' irw ' 
awAm Bowo 
Kuo Andres W 


SK ISto life 

sir* in* m* 

W3"J 40 '.1 41 k_ i.* 

vn *]• MM* 10Mi — i* 

1*5 C ** 5Jy A l3to 13'd— '2 

2S*£a A 514 l3»a l3?k— <« 

Sn I*. 9* n 17 - i I7*fc+ a* 

WMBanisler C $11* 1Mb llW 

122*!? s 5l«s IJI * l«h 

m 2L 1 ! Cop A m ’ a 1J, ai >3TW+ to 

W Block Sr os 57"j 7te 71*! ^ 

Mto fits 6* 

S7H) 7% Tit- \i 
144 139 144 + « 

SI2'.-o 12'» 12'H+ I* 
SlO’i 10to 10V. — >t 
SJli* 2Hi Jl'*_ * 
SI Sit I5to lS'-i + U 

380 3?0 370 — J 

W.l M 7to+ \t 

S12»» 12 12 + ft 

59s Cai Row A S3*>. 34 34 - * 

Km Camf o SISto 15* }5to— »i 

14350 C Nor West 5M> ( la* 14-.+ * 

100 C Pnkrs C SW 19 19 

315 Can Perm slB'-a loss is*- »* 

1900 Can Trust A 57« SSI* 2V + * 

5350 C Tung *9* 9=* 


W Bralor Res 

185M Brameda 
500 Brenda M 
®50Brrdger 
47DBCFP 
9800 BC Phone 
MOO Bruasuik 
SCO Budd AU>0 
570 CAE A 


ADVERTISEMENT 


THE HOMURA 
SECURITIES CO., LTD. 

«‘DRsj 

The undersiirnoJ &t\nounc«?s that 

rjs from January 9. 1978, at Kas- 
Assoc latte N.V. Spuistr.v>t 172, 
Amsterdam, div. cp. No 7 ■ ac- 
companied by an ■■Affidavit’* « of 
the CDR's The Nomura Securities 
Cft, Ltd™ each repr. 108 situ, will 
be payable with Of is. 4. PS net 
'div. per record-date 9.30.77: gross 
Ten 6,- p4h.j after deduction of 
T5 Ta Japanese tax = Yen 90.- = 
□ns. -.86 per CDR. 

Without an Affidavit 2U"o Jt*n. 
lax ( = Yen 120.- = Dfls. 1.14 > will 
be deducted 

After 4.30.73 the div. win c-niy be 
paid under deduction of 2 i.r; Jap 
tax with Das. 4,60 net, in ac- 
cordance with the Japanese ns 
regulations. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsterdam, 27th December, 1977. 


Toronto Stocks 

Closing Prices, Deo, 30, 1077 


203 CCflO’esy A 
2592 Cl Bk Com 
4755 Cdn Tire A 
700 C UlllllB 
1000 Candel Oil 
10930 Causlar 
7250 Celaneae 
23494 Ch left an D 
WOC Holiday i 
1 700 con a:d0 
M5D con Olsirb 


High lm Law Cirga 

SUM I3to 131* 

*25«d 24* 25*+ * 
$26 2544 25 + to 

515* 15* 1595+ to 
517 17 

tm 9U 
300 300 
I22W 20W 21*+ * 

J5to 5* 5* 

300 375 375 -10 
sa 91 6 


17 
9 'A 

300 + 1 


3267 Coni Gas 

*17* 

17U 

17*- * 

1850 Comal Ind 

$5* 

5U 

5*+ to 

4833 Cdn Forty 

tea 

795 

295 -4 

1800 Cralgmi 

370 

360 

370 

5000 Cyprus 

S9* 

9 

9 

537 Denison 

S54* 

54U 

5416— * 

7500 DiCknsn 

15* 

5* 

5* 


*34to 

23* 

24*+ to 

680 Dorn Store 

SI 60s 

16* 

Ufe+ to 

150 Du Pont 

S12H 

12* 

i7lb- to 

200 Dytex L t 

n 

7k 

8 + to 

1521 East Mai 

350 

340 

353 +5 


260 

255 

255 -10 

1300 Emco 

S6 

6 

6 - to 

4103 Falcon C 

480 

475 

475 

1055 FIbrg N8c 

A 521 

20* 

ant- * 


581 

81 

81 + 1 

2500 Ford USA 

$49* 

49* 

49* 

500 Francana 

a* 

Bto 

a*+ * 

42573 G M Res 

S3* 495 

5 +10 

7000 Gibraltar 

495 

435 

485 +5 

697 Graft G 

S22 

22 

22 

1000 Granduc 

82 

BI 

81 - 1 

1400 Gt Oil Sds 

Sfftt 

6% 

6tt+ to 

1830 GL Paper 

*22* 

22 

22*— U 

250 Gl W Lire 

$68 

68 

68 +3 


ARMY SHARE FUND 

CALL FOR BIDS 

The Army Store Fund declares 
hereby an interna I tonal competitive 
lender by seeled offers, to be con- 
ducted on WEDNESDAY. FEBRUARY 
l. 1978 al 10-11 hours, at Us of- 
fices In Athens, No. 13 CoJocotranl 
Street, tel. 3233.162, tor the sala of 
I he following useless (non- service- 
able] Batteries: 

a) about 700 tons located at 303 AD- 
VANCED BASE FACTORY Larissa, 
tel.: 041/222392 and 

b) about 300. tons, located In Army 
Share Fund Nan-Serviceable Stock, 
GONOS CAMP, Thessaloniki. Tel.: 
031/763611. 

Price per kilogram. 

□eiivery on scale Mom the prem- 
ises where the equipment Is stored. 

ARMY SHARE FUND. 


/MO Hamhro C 
J50 Hard Cm A 
3895 Hawker A 
600 Hayes D A 
708 H Bay Co 
1450 IAC 
500 I ratal 
100 Indusmln 
1460 inland Gai 
4950 Inter-City 
MO Ini Mosul 
4236fllnf Pipe A 
<125 lnv Grp A 

255 Jaimoek A 
1830 Jan nock B 

2425 (Caber Re 
2® Karr A A 
wo Koffier A. 

526 Labatt A 
400 Lab Min 
65450 Lacans 
loo LOnt Cam 
400 LL Lac 
300 Loh Co A 
200 Lob Co B 
lOOLoeb M 
300 MICC 

22611 Mclan H / 
7640 MB Lid 
1400 Matgml A 
400 McGraw H 
4271 Moore 
4771 Murphy 


High low List Qrqr 
55* at 5* 

390 340 340 -10 


Mto 
U 

918* 
siau ia 
59 8* 


4tt+ * 

6 + W 

ibw law- to 

1816+ to 

i 

Slow TOW 10W+ to 

Slow 10* 10* 

57* m 7%- w 
390 390 398 -5 
514W 14 14W+ W 

» 8* 9 + W 

si 2 w i 2 w law 
si 2 W law law- w 


413* 13* 
J13W 13W 
58 0 

cm 20* 

S33 33 

350 335 

325 325 
215 319 
395 385 

385 385 
475 475 
S9W 9U 
913 12H 

sish iew 
SOW 9* 
S7W 7W 
S30W SOW 
511* UU 


13*- W 

13W- Vi 

a + w 

SOW 

33 

345 +10 

326 

210 

395 +5 
385 +20 
475 
9to 

13 + (6 
18W- W 
9W 
7W+ to 
SOW 
UK 


ADVERTISEMENT 


MARUBENI CORPORATION 

(CDBs) 

The undersigned n-nurm ri r/^ that 
me Annual Report 1877 of Maru- 
beni Corporation will be available 
in Amsterdam at Algemeoe Bank 
Nederland N.V. and further si: 
Amsterdam- Ra tterdam Tianir n V 
Bank Mees & Hope N.V, Pier- 
son, Heldring & Pierson N.V-, Kas- 
Assoclatle N.V 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Aui3tsrdam. 28th December, 1977. 


High low Last Cn-gi 
200 Nal Trust ■ 51FK 15* 15k 

3755 Nemnds 4 925 24to 25 4 W 

92360 Norcen I1PW llto 18W+ Vt 

7530 NTecm B w SOW BH Bto- W 

400 Nowsco W 53524 3544 3541+ '4 

2DM0 Oakwood P S6W 6W 6to- to 

11325 Ocelot B «1SU 14* 15*6+ to 

2000 Ortiun A 200 200 200 +V 

2325 Pamgur A 95W Sto 5W+ W 

3515 Pin Can P S33W 3M> 3344- 14 

400 Patina N V S16to 15W 16W+1W 
11700 Pembina 57 . 67t 6W- W 

1443 PstFdflna S23 22W- 23 + to 

930 Pine Point 525% 24% 25W+ to 
BgMMs C 17 It « 

1600 Placer S23to 22to 22to— to 

BOO Ram SI3 1246 12* 

350 Red path A S17W 17* 17*- W 

400 Reed Oslr A 99W 9* 946+ to 

200rrefctihold saw 6W 6W 

6715 Rtnmu Pip 84 80 81 -1 

1730 Rothmwn SISto 18 W 

SB Softs A 339* 7* 9*+ to 

6172 Shell Can S17W 17* 1744+ to 

SBSQ Stwrrltt A 9SW 5 514+ to 

5150 5IHJW* 926 2546 26 + W 

7962 Simpsons «S 475 475 -18 
800 Sigma S33W 33K 33W+ W 

l« Simpson a S7 7 7 - to 

2400 Slater Stt S7W 7to 7to— to 

100 Souttnn A 523 23 23 + 44 

S3M Stelca A S24W 24* 24W+ to 
740 Sleep R 245 245 245 — 5 

530Teckf2or A 56* 644 6*- to 
1783 Teck Cor B S5* 5* 5W+ n 

3684 Tax can *40 3946 40 

3tOOTham N A S12U 12 1216 

5213 Tor Dm Bk 917* 1714 17* 

380 Tor* tar B 81314 13W I3W- to 

2110 Traders A 517k 174k 17*+ to 

2600 Tms Mf A 59 B* 8* 

63472 TrCan PL CT5W 15* 15W+ III 

3025 UGss A Slum 10* . 10k 

22705 Union Oil 916* 16 16tt+ 46 

3€(9 U Km 58* 8* 8*+ W 

10330 U SIMM 17* 7* 74fc— to 

6210 UPD Can 340 335 340 

5435 Voyager P SUM 14M 14to+ M 

250 WehtWd $12* 12* 12*- M 

•8773 Wat burn e 923* 22W 23*+ * 

22cg Weston $14* Uto I4k+ to 

2B3 Woodwd A 917* 17W 17*+ * 

10600 Yk Bear 4H 470 473 —HI 

300 Yukon C 227 227 733 + 1 

Total sales M51.9W shares 


Montreal Stocks 


Quotat i ons in Canadian Funds 

Quotations In cents on toss marked i. .... 
.Sales... Stack 
200 Akjmna St 
3595 Brik Mont 


2500 Basic Re. 
752 Con Cem 
200 Molsori A 
600 Power Cp 
160 Price Co 
977 Royal Bnfc 
1300 RoyTrst A 
1485 Zellers 


Total sales 281,002 shores. 


High. Low. Ctos.Cbg. 
915 15 15 -44 

918 17* 18 

9 7k TV. 7* 

S 9* 9* 9* 

915* IS* 15*+ U 
910* IOU 10Mr+ * 
$10* 10* 10* 

$27 Hi 27W 27*+ H 
$17* 17 17* + * 

9 7* 7to 7W+ to 


NEW YORK. Jan. 3. — Cosft 
prices 'tn primary market* as re^ 1 
Uferprf tadan tn Nev fork were 


t-onmatlut end bihi 

ripiiih 

Uwou Aim ib B 
fluffs 4 Gao las. lb 

nexnucs 

Rimcloui C4-3L as*. JCI 
METALS 

duwi oilier m;i.i iou 
Iron 2 Pdnr Phils, ton 
Siefl scrap No l hry mi 
Leaa »poi ib 
C opper elect m . 

Tin >8cnum ib 
Ztor, EL at L cans Ib 
Sifter NT oi 
Gold NT 02 

COMIHDDITV IndlwtL 
Moody s mccs 
<bue I (Hr Dec $1. 1931 ■ 

Jaa. 3 

p— Prelim mary 
r Final 
* Nominal 


renal ay Year apo 

NJL ua* 

3.00* 2J3 


44 


2S9J0O 

214.78 

88-SL 

■88 

63* 

5.8708 

SOW 

4J10 

168.20 


28 


212.00 
310.10 
■ 7+75 
35 VMM 
70* 
Dnq. 

JO 

4L3M 

135.80 


8T8.Jf 8«54M 


SUGAR 


NEW YORK FUTURES 
Jan. 3, 1971 
Ha 11 (50 tans] 

Open High Low Cine Prey. 
945 9JI 9 J39 939 -QM T 
9J« 9.91 9J9 9.79 -0.01 

10.12 10J» ltLOO +0J1 
10JZ2 10 l 29 10.15 10.15 
W41 1043 10J9 10 J9 —OJ71 
10.95 M.03 10J5 bUJ5 +0JS 
11.15 1U3 11.14 bllJS +0JB 
3^225. 


Mar 
May 
Jui 
Sep 
Oct 
Mer 
May 
Sales: 

Wdd. 

COFFEE ‘C 1 (37400 lbs) 

Mar 195 JO 19455 19340 19SJ0 +340 

May 17BJ0 179JB 177 JO 179.75 +5L75 

Jul 16S.ro 17043 14BJN blTO.43 +6.33 

Sap lda.OO 16640 161.40 bl44 JO +4.00 

Dec 151-00 151 JO 151 JO blSLOO +5.00 

Sales; 455- 

COCOA 

SUMO lbs.1 cents per to 


Mar 

May 

Jut 

Ssp 

Dec 

Mar 


143 JO 147.75 141 J5 
132 JO 138J0 132.00 
127.30 131 JO 127.11 
125.T5 120.00 125.15 
122 JO 125.00 121.35 
120 JO 122J5 120.00 


Sales: 1J70. 

COPPER (25J0D fas 
Jan 
Mar 
May 
Jul 
Sep 
Dec 
Jan 
Mar 
May 


60.10 -:o.90 
4000 Al.BO 
61.SB <52.70 
6100 43.ni 
63 JO 64JO 

45.10 66.00 
&5J0 66.20 
64.40 47 JO 
68.00 68J0 


59.70 

60.70 
61.60 
4240 
4340 
44 JO 
6540 
66.10 
68.00 


1454ft +3.20 
135 JOS +3J0 
130 JOs +i75 
127405 +2^5 
124J0s +1J0 
122.10s +2.05 


4040s +1J» 
61 JOs +UH 
42J0s +1.TO 
63J1B +1.10 
6003 +140 
4540s +1JD 
44J0s -H.39 
66.90* +1 JO 

47 JOs 4-1 JO 


U-S. Commodity Prices 


SOYBEAN MEAL (100 km] 


Ju 67.90 68.90 67.W 

5m 69.00 69 JO 69.80 

Soles: estimated 3JU. 

s-sattllnH 

COTTON. N* 1 150.009 lbs] 


Mar 
May 
Jul 
Oct 
Dec 
Mer 
Sales: 2J59. 
b-Ud. 


5160 54 JO 
S4J3 53J0 
55JB «K 
5670 5733 
5UD 5840 


DJI 

54 JO 

55 JO 
SMB 
58.20 


61.701 +IJ0 

69 JOS +1J0 


5L20 +041 
SITS +0.74 
BL30 +UO 
D56.90 -HMD 
bRJO +8J0 


MAINE ROUND WHITE POTATOES 
safe ffia.j cents per Ib. 

Mar 
Apr 
Moy 

NOV 
Mar 
May 

Seles: M86 


3.95 

4JQ 

3.95 

4JB 

4J2 

<37 

4J1 

4J2 

5JD5 

539 

4 JB 

<99 

5J3 

5J5 

3JB 

5J8 

6.15 

AH 

A15 

616 

7J0 

7 JO 

7 TO 

?M 


ORANGE JUICE 
UJOO fas.; cents per fa. 
Jan 
Mar 


SOYBEANS (5.000 bu) 

jan 5.94 6J4WSJ8 5.18* —.06 

Mar 6J4 6.13* 5.96 5.94k — J7 

May 4.12 6.19 6.03 4.03k —OTA 

Jul 6.14 6J3* 6.WA 6.08* -JM* 
Aug 6.15* 441 6.07 4.07 —.06* 

Sep 198 6J)1 5,93 5.93 -J5 

Nov 5.93 5.96 5.W 5J9to -,03* 

Jan 5.99 AOS 5.94* S.94W -JH* | 

SOYBEAN OIL (EUOO lbs) 

Jan 21.08 SMB 30.7D 20.73 -34 1 

Mto 1 21 JK 21J0 2D. 04 20J7 -.18 

May 21.10 2145 20.90 20.W -.09 

JUI 21.15 21 J5 21 JK 21 JB —.04 

Aim 21.05 21 JO 21.05 21.05 +.03 

Sep 20Jffl 21.15 20 JO M.ffl +J2 

-Oct 2040 70.85 20-50 2040 — .H 

DM 2040 2070 2040 20.40 -.10] 


London Metals Market 

(Figures m sterling per metric ton) 
(Silver bi pence per troy ounce) 
Jan. 3# 1978 

reday Prev iew 
Bid Askao Bid Asked 


Jan 

Mar 

May 

Jul 

Aug 

Sep 

Oct 

Dk 


164.00 1 66.20 
165J0 14740 
16740 16940 
168.70 17040 

1 69.00 17840 

165.00 167.00 
165,08 165.80 
16640 16640 


SILVER (5J00 fray di) 


146 JO 16630 ~ ■“ 

164JH l66.Bg 
163.50 143 jo + V. 
*6448 IMS Z 3 


Jan 

Feb 

Mar 

Apr 

Jun 

Aug 

Oct 

Pec 

Feb 

Apr 

Jun 

TAug 

Oct 

Dec 

Feb 

Mar 


492JO 474J0 492 JO 
487 JO 49940 40740 
493 JO 508.00 492J0 

494.00 £05 JO 494J0 
500 JD 51240 500 JD 
50940 51940 50740 
51440 52448 51440 
52040 53140 52040 
52740 53640 527 JO 
53440 54348 53440 

541.00 549 JD 541J9Q 
548 40 55640 54EL50 
55440 56240 55450 
56140 569.00 56T40 

567 JO 57546 567 JS 
931.60 931JO 931. M 


May 

Jul 

Sap 

Nov 

Jan 


104.W 104.10 104.10 3104.10 -340 
10440 10C40 104JB alOMD -i ffi 
1OCJ0 10440 10440 310440 —340 Copper wire ban: ' 

104 JS 1SU8 164.48 *104.40 —340 spot 661 . 66140 66540- 666 

104J5 10475 104J5 a104J5 -340 3mw,ttn ^5J0- «» 679 - 0940 

10425 10475 10475 10475 -340 Calhodw' rpcf MD - 651 652 - 653 


7140 7175 9140 afl.OD -340 


3 months 
Till: spot 
3 n until* 
Lead; spot 
3 months 

I Zinc: spot 
3 months 
Silver:, spot 
3 months 

5U.HI 51540 504.70 51I4U +13.90 
51240 52140 S11JB0 51B4U +1440 
SO30 53240 521 JO £28 J03 +14J10 
52470 535.50 524JD 531 JOS +1470 
52140 54040 531 SO 538303 4-UJO 
53940 54740 537.90 54570) +14.40 
54640 553.50 54640 552409 +14^3 
554.10 560.00 554.10 544.108 +1470 


Sale): 425. 
b-Md. 

N.Y. SILVER (5400 tray OZ) 

Jan 
Mer 

May 

Jul 

sa 

Dk 
J an • 

Mar 
May 
Jul 
Sea 


664 - 665 
6790 -6730 
6720 -6730 

354 - 355 
358 JD- 35940 
Ml - 232 
208 - 28840 

256 . - 250.98 
253.90- 254 


667 - 66740] 
6790 -6795 
6790 -6795 
35540- 356 
39140- 359.75 
283 • 28340 

289.50- 289.75 
24940- 249 JD 
253 JO- 253.90 


Sates estimated: 407WL 


London Commodities 

(Prices In starling per metric ton] 
Jan. 3, 1978 

Mtaii low 'DM Previous 
-- iciosel 


CHICAGO FUTURES 
Jan. 3, 1978 


WHEAT (5400 bU> 


IBM-Asked) 

SUGAR 

Mer 12045 11943 11940-11940 121 -12175) 

May 12675 124.70 12445-124.70 12645-126401 

Aug 1294a 127.50 127-45-12740 129.75-130 

i Od 132 130.73 13040-13040 133.70-133.75 

Dec 136 133 -13375 13670-13640 

M«r 138.75 138 13675-137 140 -14040 

*»«, UL-^« 1 *°- 05 - 1 *' 6S 14340-144.25 

698 lots of 56 tans. 

244*2.94*248*248* . 

3j00* 340* 2.95* 275* -44*1 COCOA 


Mar 
May 
Jul 
Set > 

Dec 

CORN (5400 bu) Altar 

Mer 273* 274* 272* 273 — JW* WF 

May 276* 27 7% 276 276* — JH* 

JU) 278 279* 277* 2.28* . 

Sep 277* 279* 277* 278* +41* ““ 

Dec 278 270* 277* 279* +41* 


17S5 
1642 
1603 
1575 
154? 

1515 
1480 

4,699 tots of 10 tans 


1727 

1640 

1574 

1550 

1525 

1505 


COFFEE 

Jan 1926 1890 

Mar 1755 17U 

May 1655 1630 

July 1600 1500 

Sop 1542 1530 

Nov No trade 
Jen . No trade 
1727 lots of 5 ton). 


1733-1754 
1640-1641 
1600-1602 
1570-1 STB 
1544-1549 
1510-1520 
1480-1590 


1898-1900 

1735-1737 

1651-1753 

1590-1595 

1540-1545 

1490-1500 

1430-1510 


Expired 

1748-1749 

1634-1635 

1594-1595 

1567-1570 

1537-1545 

1524-1525 


1900-1905 

1737-1738 

1642-1645 

1575-1585 

1525-1530 

1480-1500 

1440-1480 


THE WORLD OF 


BEAN WITTER REYNOLDS 


Paris Commodities 

(Figures in French francs per metric ton) 
Jfab I# 1978 


S2+WJ0 

496-60 +1S.BS 
«M0 . 

503JH +14 m 
®9-4S+1jjb 
S&B 0+16JB 
auo+iua 
S7-M+UJS 

537 JO +UlD 

M-n+ftn 

548.50 +lln 
55570 +1&S 
561 70 +ltw 

931.10 + La 
■ LIVE BEEF CATTLE (40700 bs) 

Jan 4175 43J0 4L22 4377 -75 

FeO 4275 42J90 4Z.40 037 + w 

Apr 4IJ7 42.45 41 JS 42 J5 + » 

Jun 0 . 10 43-60 43.07 4130 + « 

Aug 43.15 <0.90 43.15 + A 

Oct . 42.B0 43J8 4270 4377 + J 

DK 43 JO 44J0 43 JD 43.92 + j£ 

Jon - 44.10 + A 

Feb ... 44.00 . 

Sain: Jan 983: Feb 4004; April 2088- 

June 1360; Aim 548; Oct 3SD: Dk 126,- 
Jan 0; Feb 0. 

Open interest: Jan 3695; Feb 227JT; 

April 12488; June 8723; Aug 3919; Oa 
2175; Dk 1627; Jan 132: Feb7. 

LIVE HOGS (30.000 Us) 

Feb 43.15 43J7 4105 4372 

Jun 39.00 3975 38L95 3972 + as 

Jun 40.82 41.45 40.65 4170 + .25 

Jul 40.95 41.45 45.80 41.10 — SI 

Aug 38.70 3970 3070 38.92 + .15 

Oct 36.15 3670 2SJ0 3675 + .25 

DK 35.70 36.70 3S.70 36-50 + J& 

Feb 35J0 357® 35.40 35J0 

Sales: Feb 2680; April 1694; June 7t» ; 
July 171; Aug 70: Oct «: Dec 12; Feb 0. 

Open Interest: Feb 8099: April 4775; 
June 292S; July 1132; Aug 501; Oct 626: 
Dk 190; Feb 21. 

SHELL EGGS (22J00 doz) 

Jan 46.00 46.75 45.95 4670 + 2S 

Mar 4370 44.10 43.15 4JD + JQ 

Apr 4270 4275 4270 42 JO - .15 
May 42J0 4275 41.95 4275 + 75 

Jun 43-00 43.00 4370 4370 

Sales: Jan 30V; March 126; April 11; 
May 9s June 5. 

Open Interest: Jan 648; March 464,- 
AprH 215; May Z21; June 26. 

PORK BELLIE5 (36700 that 

Feb 5975 59.65 5872 58.65 - J5 

Mar 57.90 5077 5775 5777 - JJ 

May 57.10 5775 5675 56.95 - 77 

Jul 5675 5770 5670 56.90 + J8 

Aug 5470 55 JH 54.00 5477 + 58 

Sales: Feb 4552; March 1308; May 525; 
Jul 316) Aug 192. 

Open interest : Feb 5883; March 2437; 
May 1681; Jul 1053; Aug 366. 
b— Bkt; e— Asked; n— Nominal 

GOLD ( 100-troy -oi contracts) 

Mer 171 JH 174.90 171.00 173.60 +4J9 

Jim >7470 17B.40 17470 17770 +4J| 

Sep 171L40 181.80 178 70 180.90 +570 

Dec 162.00 W570 181.90 104^0 +54B 

Mar 18570 18970 18570 188.10 +540 

Jun ... 19140 +5M 

Sep ... 195.30 +470 

Salas: March 6184; June 2003: Sep 466; 
Dk 200: March 100,- June 0; Sep 0. 


Htgh Low 


I Bid-Asked) 


1,100 

1,149 


Dean Witter Reynolds 

—a new dimension of 
strength and excellence: 

Second largest distribution 
firm in the securities industry. 

An international investment bank- 
ing firm with the capability to serve the 
diverse needs of clients— corporate, institu- 
tional and individual. 

DeanWitterReynolds is the joining of many 
of the industry's most respected professionals. 
Resulting is a staff with the expertise to offer 
our clients— individual, institutional and 
corporate— a complete range of products 
and services as well as operations proficiency 
Dean^ Witter Reynolds is the power of 3,500 
Account Executives in220 offices domestically 



SUGAR 
Mar 1745 1735 

May 1755 

Jul 

S3 

Nov 

Dee — 

Mar •- 

100 fata of 50 tans. 
COCOA 

Mar 1,619 1700 

May 1,60070 1780 

Jut — — 

% =. — 

Mar - — — 

B6 lots otlO tons. 


European Markets 

cfl | (Yesterday's closing prices 
in local cnrrendesi 
Gt UnST 


1JS5-1JQ7 

1754- 1755 

1755- 1770 
1708-1795 
1,145-1,149 
1,140-1,150 
1,140-1,150 
1,182-1,190 


1715-1719 

1795-1700 

1730 

1720- 


__ 3 Amslerdam 

i « i rrn 

— 5 AUWrt nci|k 

— 7 AWambank 
+ 3 Amrobank 
+ 5 A'dam Rub 

— 3 Fokker 

— 1 HBlnakan 
H.VJL 
HoH-Am-H 

, Hoogovans 
5 K.L M. 

UfS- Nat Nader> 
unoi. pakhoed 
Uneh. philips' 


1700-1720 Unch. I Jjobeco 


1760 - 


Market Summary 
NYSE' Most Actives 


Roltnca 
Royal Dutch 
Unilever 

Van Ommer 

Ver Mach 


24.10 
100 
32870 

68 

74 

’ 2070 
129.60 

46.10 
93 

26JH 
11670 
9970 
41 JH 
36 JH 
16970 
11870 
12770 
123 
131 
4670 


Brussels 


and 12 international 
financial centers. Result- 
ing is the capacity of dis- 
tribution for corporate 
clients while maintaining 
personal contact with the indi- 
vidual client. 

Dean Witter Reynolds is the impact of 
$165 million in total capital. Resulting is the 
facility to support the ever-expanding require- 
ments of the world capital markets and the 
ever-changing needs of individual and institu- 
tional investors. 

DeanWitterReynolds is the combining of 
two growth records. Resulting is the potential 
for even greater growth serving a world of in- 
vestors —one at a time. 


gtlcorp 

Ebacon 

Southern Co 
AmTT 
Xotok Cp 
East Kodak - 
Cansu Paw 
Catum Eld 
Gen Motor) 
PepsiCo 
Wrrtgti El 
Daw Ch 
Gulf Dll 
MlrmMM 
CatafpTr 


Volume On mBUorts) 

Advanced 

Declined 

Unthoresjsi 

Total issues 

New Mohs 

New lows 


Jan. X 1978 

Salas 

239,700 

193700 

190700 

187700 

183700 


Cion Ch. 
23* + * 
47* — * 
17* — Vk 
60 —V* 
45* — T 

182700 50 —1*1 
173700 23* — *[ 
169700 16*— 1* 
154700 ilk— I* 

153.100 27* — * 
140700 18 —to 

123.900 26 — * 

123.100 26* — * 

115.900 47 -H* 

113700 S3* —1* 

Today Pruv. 

NYSE Nathan* 
Cine Close 
17-72 2376 

425 813 

1055 653 

392 442 

1172 1908 

19 44 

17 25 


ArfKd 

Brux-Lamb 

CockOugree 

Elertrobel 

GB-lnno-BM 

Haboksi 

Pei ratine 

Rh Gevwri 

Soc QBndrsi* 

Sotvoy 

Un Mto lore 


1,900 

1780 

360 

5790 

1785 

2775 

3,730 

1716 

1765 

2785 

7« 


Frankfurt 


Dow Jones Averages 

Open High Lm Clou dig 
33 Ind 80974 830.47 StSJM 817.74-1373 
20 Trn 217.37 21776> 2MJ4 1\5J7- 171 
15 UU W1 3 111.84 T1079 110.96- 070 
63 Site 286.96 28775 262.95 283.99— 3.M 

Standard & Poor 

a« 


AEG 

BASF 

Boyor 

Commerztti 

Coni Gujtvtv 

Daimler 

Demag 

Deutbank 

DresdeBK 

Hoechst 

Hoesch 

Karlstd 

Kavfha* 

KHD 

luNuru 
I Marmesmanr 
Motallgasell 
Nockermanr 
RWE new 
Scharing 
Slcmcro 
Thyssen' 
Varta 
Veba 

Voikswaoei' 


8678 
138J0 
US 
21170 
6770 
323 
14970 
29870 
23870 
128 70 
44 
350 
22570 
16870 
109 
16070 
232 
12470 
20670 
267 
29270 
11770 
176 
115 
204.20 


London 


I Industrials 
Utilities 
Fin ance 

| Transportation 
Composite 


„ Low Close N.C , 
104.75 10276 10372 -1.49 
5478 5476 5477 -076 
11.16 10.95 11 JH — 48.15 
1378 1378 1373 -0.12 
95.15 9379 9372 —178 


NYSE Index 


Composlle 
J Industrials 
I Transportation 
Utilities 
Finance 


High Law 
aS 5172 
56.63 STB 
4876 40.08 
40.45 4070 
5377 5371 


ClOH NX. 
5172 -OTB 
5570 -073 
40JM -072 
4070 — 074 
5371 —674 


Odd-Lot Trading in N.Y, 


Dec. 30 
Dec. 29 
Dec. 28 
Dec. 27. 
JJC. 23 


Bay 

141733 

132,720 

127756 

109745 

100,744 


Sales "Start 
*3.757 611 

378778 925 

349711 925 

299780 864 

240708 422 


"These Mats are Included In 'he sates 
| rlgurev 

American Most Actives 


Wabioc OI] 

Champ HO 
Giant Yell 
HouOIIM 
Syntax Coop 
FtyDkr Oil 
HortzMt Cp 

Coachinn 
Traadwy Oo 

Brown For B 

I Approx final total 
Stack sates year aso 
AMWI6M Stock Index: 
tm Low 

172 ■" 


Sales Clau Ch. 
109700 15* 

T*.m 2 + to 

■ Tijao lu* +ns 
37JOO 20* — 1* 
32.500 19* _ * 
29.900 29 — * 

36700 10* — U 

2W» 13* 

27,703 3to — * 
24700 » - * 

2788700 
3,140700 


Close 

126.69 


ChB. 

—170 


Ang.o-Am « 

AngkhAm 

Barclay Bk 

Beecham & 

BICC 

Boats 

Bowator 

BrH-Am-Tot) 

Brit-Oxyg 

Brit Pel 

Burnish 

Cadbury Sc 

Chartered 

Canrtsukts 

DeBeer D 

Dacca Rk 

Distillers 

Dunlop 

E.MPB ina 

GEC 

Frees TGoo 
GKN 
Glaxo G" 
Goto Freus 


2J4 

071 

378 

6.70 

1.12 

270 

171 

2.B9 

078 
874 
070 
0.565 
178 
1.14 
2.94 
57S 
1.77 

079 
174 
2.74 

£19 

276 

5.90 

1.76 


Gu tones* 
Hawfcer-Sioo 
Hudson Bav 
Imp Chum 
imps 

Marte&Sper* 
Metal Box 
Nichols 
Plessey 
Rand Minn 


3.10 

176 

174 

sii* 

371 

1.755 

1 JB 

1U 

070 

0.94 

0.45 


Rank Org 

2TS 

Royal Dutcf 

37.75 

R IX 

147 

Shell 

545 

Thorn lAi 

3.M 

Tube Invest 

342 

Union Carb 

2.48 

Vickers 

1.74 

War L3Vi 

047* 

West Deep 

S9J5 

West Drier 

S2SJD 

West Hold 

$71 

Wssl Min 

in 

Wootworth 

0.635 

ZD 

0.125 

Milan 

Bastagi 

34440 

ERBA 

621 

ErcMarem 

143 

Flat 

1,9® 

Finsidat 

65 

Generali* 

34J45 

IF1 

2.003 

l taigas 

537 

ItalSlder 

95 

La Rinas 

37 

MontedU 

120 

Olivetti 

870 

Pirelli 

1,900 

Sola Vlsce 

365 

Paris 

Air LiquUa 

250 

Allmentalrr 

Unq. 

Aquitaine 

326 JO 

BSN 

370 

Carrelopi 

U55 

Clm Lafarge 

14540 


Chi Bancalre 

CFP 

CGE 

CCF- 

Ferooo 

imOtal 

L*On9ei 

Mach Bull 

Michel in 

Mo8i-Henn 

Moulinex 

Paris bu 

PUK 

Penarroya 

Perrlar 

Peugeot 

Rh Poulenc 

Sacitor 

St Gobato 

Suer 

T6Umecan 
Thomsor 
Us too" 


270 
97.4B 
251 
110 
366 JB 
58.71 
575 
24 
1,135 
351 JD 
164J0 
139 
7476 
3671 
127 JB 
266 
52 
20 
TIB 
207 
615 
130 
17 


Zurich 


\ii«‘ 




Aanutsse 

Buehrle 

B B oven 
Ctba Gel gr 
Cr Suisse 
Fischer . 
HotRodil* ‘ 
NesttB 
Sandoz 
StO B Sows* 
Sulzer 
U.B. Suisse 
A-SUi 


S' Bahtin 

1735 

1,175 

27» 

770 ■wj.L. 

8J» • ; 

81490.™ 

3,930 -2 r 
435 ; J ? I . 

2.795 ;. I." . 


Tuesday’s 


w . .> 

. 'i? 


New Highs and Lows i 


NEW HIGHS- 19 




c. JUDEAN WITTER REYNOLDS ORGANIZATION iNG. 


ArizPub Svc 
BamesGrp 
Bates Mfg 
CampRd LK 
□tylnv wt 
CtevElftr wl 
Co kiwi Bnter 


AtaLud pr2.1V) 
AmExpress 
AtiasCp 
BacRTr NY 
ChtGrp ^ir 
FWUo Brtcp 


Ccrwlaj Com 
CurflisWr A 
Dome Mines 
Dreyfus Cp 
E stAfr s f 
GDV Inc 


KLM AM : ■ 
Nat- Indwt - 
Nocor • 
RobrtsoH .-J 
SCOA Bid 'j 
T wlnOhc 


NEW LOWS-' 17 


Foxb o ro n 
GenMot 5pf 
GtobeUn 
Hessian Cp 
LTV Corn- 
MoavMta In 


PeopkGro ;r 

SCM Carp ^ 

USGvpm pF. : - 

UfPL 20604 ’J 
Wttn \mz 


MARUBENI CORPORATION 

(COKs) 

pifi undersferutal azmoonces that 
^L~9fL Janoar y 9 ’ MW8f at Kas- 

^Mtecdani, div. cp. No 7. (accom- 
01 

Wambeni Cpf ii a nt fian. 

with Bffls. 3^6 net {div. ner tho- 
orjdate 65an; grSa 
p^.) altar deduction, of 15% 
^paoese tax = Yen Sljsa - 

Mto,® per CDR. ^ ~ 

?d^3. S0 '‘ = nns - , «»>' ri “ 

dlv - only be 

the Japanese tax 
ahstbkdam depositary 

COMPANY N.V - 

27th Decembo:, 1977. 


Market Closed ^ 

TOKYO, Jan. S (Reatew)^- 
The Tokyo Stock Euhmp rtns.- 
dosed today for the JTew Yt*?’ 
hoHday.-: ... 

ZJlster Violent Deaths 
Drop by Two-Thirds 

BELFAST, Jan. s firPD.-r-Tbe 
number of vldent " deaths I s 
Ulster dropped by afcnost tso- 
thirds last year as 111 
pared with 297 In' D78,' 
forces said today, . ' 

It was the lowest deatt.-. 10 " 
Since 1270. ‘The Mgxest W*®” 

In the namber of 
68 . against 245/ in 1®76 j- : v'W?' 
three members of the ■.9& a P s * ; •. 
forces were kfllol laia-ya 'arX***-' 
-pared vwith' 52^ ‘ • 






-i’-h. 









u 7% AAR - ' 56, +6 6 
9* +% APS .? JDMJ.7 
13% Wb A5P.RO A4 4.9 A 
2%n-l* : ATi 

15 

39 

U 

1 

7% 

8* 

13% 

1% 

8% 

12% 

1% 

754+ * 
8% 

13 

1% 

12 

HAAVC AO 

6j4 A 

2 

9* 

9% 

9%+ % 

18% 11% AVX JZ 

1J 8 

A 

17% 

17% 

17%— % 

5* 

2* AB. 

37 

10 

3% 

3% 

3% 

7 

3* AZL Pf. M 

13. 

.43 

9k 

3* 

3*- * 

7* 

SftAbrdftStf TOb 

55 5 

4 

6* 

A* 

6%+ % 


1% AcmafV 

11 

1 

7Wi 

VVh 

2%+ * 

9% 

AActfM' 2BH 

55 5 

1 

5% 

5% 

5%— % 

8 

3%ActonQ> 

8 

17 

6% 

A* 

«%- % 

6% 

3*AdamR 10 

u ; 

12 

6* 

AW 

6% -* 

20% 

12* AdobeO Ifi 

524 

2V 

19* 

19* 

1958— % 

2% 

lft AegixCp 

6 

32 

1* 

1* 

1*- % 


3* 2ft Clarke .lte Ui a »* 
20% MClariun 33 U1T 11 JO* 

15 I1U Clausing 16.7 7 « 

10 6ft Ctopay M V 5 1 ■» 

19ft lift Coaehm JO 3.7 4 371 W% 

3ft 2ft Cohn 54r 1.4 U W ™ 

18% '3ft Coterm JB 55 7 32 14ft 

lift 3ft CotonOml S Oft 

9ft 4ft Colwell 50 5.5 4 9 9ft 

14ft 9ft ComAII JO 1J 7 » TO* 

13ft 7ft ComMtl JO 25 17 9ft 

18% 4ft Comdlnt H * 16ft 

lft 1 CommdrCo 1ft 

21 9ft 


niATOi 

|f «.. TVn 

1 

u9 7 2 

14% 

9% 




M 

L9 7 TO 

33% 



v - A r^m 


U 4 15 

7% 

7% JVr 

+ * 

7ih MGtiKsIrm 


14 1 

. 5* 

5* S54 

+ % 


I * 

.... is* Hnnco JO 15 A IS lift lift lift— ft 

}b 12* NatC&S 54 U 4 100 17ft 17ft in>-j. ft 

m. 4% NIHItE 4 31 7ft 7ft 2S* + “ 



S 



2ft ft HalcoPd 


Vi lft Aeronea 44 4 lft lft 1ft 

m 3%AfflC« 3k U 7 / 5ft 540 5ft 

lft 5ft AfWrSIX 55 3.9 4 3 7ft 7ft 7ft- ft 

5ft 3ft AbfcAIr .171 45 6 63 3ft 3ft 3ft + ft 

7ft 4ft AlOJlnc J2« 5 5 0 2 5% 5ft 5ft +■ ft 

lift 816 AlieoCo w( 3 lift lift llft+ ft 

6ft MAllMAir 23 49 3ft 3ft 3ft + ft 

2ft mAlftBA wtO 3 lft 1ft lft 

lift 5ft AlfianT 56o 6.1 6 18 <ft 5ft 5ft 4- ft 

j ” ftAlWArt 33 lft lft lft+ ft 

31>* HftAlltfThr 1 3315 16 38ft 30ft 30ft 
5ft -4ft AlmvSt ,10e 25 6 10 4ft 4ft 4ft+ ft 
5 2 AWftlnd 7 B 4ft 4ft 4ft- ft 

a 5ft AftamJl .IDe 15 4 4 7ft 7ft 7ft- ft 

lft ftAlteCp 3 ft 11-1411-16 

7LI6 . 1-44 AlfecCp wt 2 1-32 1-32 1-32+1-64 

19M lift Altered JO 2510 .36 19 18% 19 

in 47ft Alcoa pOJS 7-5 z300 49ft 49ft 49ft 

55ft 44ft Amdhl 50 416 206 55 52ft 52ft— 2 

4 Tft AmAoro 10 3ft 3ft 3ft+ ft 


n% AmAoro 




ID 

3% 

3* 

3%+ 

* 

456 AmBMl 

55 

AS 


6 

5% 

5% 

5Vte 



wt 



34 

17* 

17 

17 - 

ft 

-5V> ABusPa 

28 

3.9 


4 

7* 

7% 

7ft— 

* 

5* AG nr Pd 

34 

45 


7 

7* 

7% 

7*- 

% 

3% AimPIct 




T7 

5* 

5% 

Fit— 

% 

2% Alrsool 

Hr 

45 


7 

2* 

2* 

2* 


7ft AMzeA 

AA 

5j4 


n 

8% 

TVS 

8>A 


7 AMzeB 

AA 

5.7 


1 

754 

7* 

754— 

* 


9M 45* AmMt 255® 55 5 6 49ft 48ft 4Bft+l 


8% 

4% AMatiira 


7 

19 

7* 

7% 

7%- 

7* 

4% ASafEq 

52o 

41 

6 

44 

5% 

5ft 

J5*+ 

1454 

5% ASclE 

Mr 

5 


51 

Bft 

8 

BM+ 

14* 


M 

2.9 19 

1 

1354 

1354 

13* 

9% 

3ft AmTec 

5Sr 

54 

4 

8 

A* 

6% 

6%— 


14 11 AUlilS .92 65 1 14 14 14 

B 2 AnotoC .150 2.1 9 88 7ft 7ft 7ft- ft 

8ft 5ft Anfcen 58 45 5 21 6ft 4ft 4ta- ft 

7ft 4ft Antton 57t 5.1 4 4 5ft 5ft 5ft— ft 

9ft 5ft ApWDta 04e 5 8 9 9 Oft Bft- ft 

7ft 3 ApIdDev 20 22 5ft 5 Vj 5ft 

9ft 4ft Arrowe .lOe 15 3 1 7ft 7ft 7ft- ft 

9ft 5ft Arundat 5 2ft Bft 8ft Eft- ft 

13ft 7ft Asamer 30 35 12 26 9% 9ft 9«- ft 

17ft 9ft AshlOC JO U 9 13 15ft 15ft 1»- J 

7ft Jft Astrax 50 2 A 10 Hii» » **+* 

Ift 11-16 AJco Ind 44 12 ft 13-14 ft+T-JJ 
3ft lft AltaCM ID 48 2 lft lft— ft 

14ft Oft AIIbeCp wl 4 7ft Sft 7ft+ ft 

6ft 5 Audhrtr .lib U / £*T ft 

21ft 12ft Aug at M 2513 7 20% 20ft »*- ft 

39ft 14ft Austro 10 28 189 ^ 3 S5 - * 

7 2ft AutoTm I 2ft 2ft 2ft 

7 4ft AutBId .IDe 1 J 5 31 “ ££ «£+S 

5ft 2ft AutmRad B 24 2ft 2ft 2ft- ft 

5ft 3ft AVEMC 50 45 6 8 4ft 4ft 4ft 

29ft 19 Avondl 150 6-2 7 4 19% 19 19*+ ft 

14ft AftAydln B 33 12% 12ft 12ft 


21 9ft 
15ft 4ft 
7ft 4ft 
2 ftlft 
2ft ft 
151* 9ft 
- Aft 3ft 
12ft 9 
19ft ‘Oft 
12ft Bft 
9ft 7ft 
lft ft 
17ft 6 
15ft 1 2ft 
7ft 3ft 
27ft 15ft 
2ft 2 
5-16 ft 

SVb 3ft 
47ft 35ft 
7% 61A 
15ft tm 
22ft 12ft 
17U 10ft 
16ft IZft 


3ft 13-16 
6ft 3 
12ft 6ft 
66ft 40ft 
19ft 9ft 
lift /ft 
2ft 1 
14ft 13ft 
10ft 7Vi 
8ft Aft 
17ft Bft 
Oft 5ft 
37ft Mft 
4ft 2ft 
lft ft 
2ft lft 
17 ’3ft 
101k Aft 

34ft 
15ft 12ft 
19ft 16ft 
71ft Bft 
2 3-15 lft 
00ft IMS 

14ft 6ft 
5* 3ft 
Aft 4ft 


* 41 lft 

30a 1.510 TO 20ft 
,47e 3.7 7 11 ’3 
50 4526 2 4ft 

4 1 lft 


16 -ft 
9ft+ ft 
15ft- ft 
lft 

fflft- ft 
12ft- ft 

4ft + ft 


IS* 12ft H» * a “ 

OA sft Hamath 5 1 J 


lft lft lft+ vi 

4ft M 14 - Vi 


Oft 4ft NIHItE 6 21 7* 

2* lft N Kinney * ™ ITT ft 

!?■» 5ft Nt Paras AS 65 9 23 HJ Wj «b+ % 

14 Bft NtPaletll 30 104 10% IN* 1 "jT ™ 

a 3Br iS "I s i a s fits 

fi S^S. 5 V5| I m Oft |ft 

5ft IftNflbLB J W * S S 

40ft 25\4 NENjICl JO 1512 TO 3»ft 33* 

alftKSMr & *a sfi *£+ * 

10% MiNPrOC J08 45 9 *f -SJ .D£ 18ft- ft 
19* lSViNYTIm M XB 8 25 «% g% ££ £ 
m 9 NowbE AOb 3.1 4 n w 
31* lift Newcor 1 SJ 15 1 jaw w 7t 

"• ?:ff’ Z u- i F b F' 

SihSl-s i, , 'ss’lrir*- 

Mi 2 None* .m ijj j ■■ t £7 -1514 19%— Kk 

14ft Uft NoABoy .16 15 6 6 1» '2* il 


6ft 3ft Hamptn 5 

5ft 3ft HanSqRt 
24* IfftHmlBrt AB 2.91! 


J 5ft 5ft 5ft, 

5 23ft 23* 23*+ * 


vm *%r 7 Ah 7 

3t f r 


■* ? % T* m 

7 13-16 13-16 13-16 

• w48s \ 5 ’a T ats 

571 25 3 19 9* 9ft J 8 

80 s3 ii ii % « T a+* 

•“ “V /liSf-ffaSSM* 

1 13 8ft 5ft 8*— ft 

% M 1 «' IfcS 

^ “a » IS 

*■ 3J 1D 1 ^ ^ «+' 'ft 

i!i 3 4U 57 4HJ 4ffl6-ft 

50 65 - 1 4 lft 7* 7* + J* 

J6 35 32 43 lift * 

3m SLA 9 IB 21* 20ft JJft 

fit 2 9 7 27 15% 15ft 15ft— ft 

JO 5.6 5 B Vi/A 16 M — ft 


3 32 3ft 3ft Oft— ft 

■* « j s ^ a st-ft 

19 51 65ft 62% CTA-2* 
JO 1-2 9 IM 17* 17ft 17ft- * 

»• “» 1 IS !5 SS5 

i i a % c: 

1 ift ift ij+ft 

■” ^ ! « £ £:" 
7 18 s»» 55ft- 1 
JB 5.BH 4 IM* WS IMS 
1.41 7.7 2 TO* “ft Iff* 

^ 11 5 4 ”* 1* 7*+ * 


rft 10-16 Harvey 
10* 5* 

4ft 3* 

9* 6* nnoiiiivii 
lift 6ft HaatthM 
3 l* Habijck J 
2 TftHomnttTO 


Tft in-.0 norvey ^ 5 - ^ ^ 

15a 35 8 5 3* 3ft 3* 

* 13 A 7* 7* 7* 

AO U 4 S 10* 10% Iff*— % 

«■ “ ? 3! fit % St: * 

«?* AJ B 3 TO* To* m 

lft .44 45 6 a 4 10% 1» 10*: 

4^ SlftH^dSo"^ 35 I » w 

7 3M Hycel B a w “ 

ST In^Th jiT « ft 107 m M tft+ 1? 

71ft 51ft ImPO* K 5 y. lau im WVt— Vk 

23Vi 1W& TmpOil JO® »i iml igi4 Wu— 

a;%sa. ^?Sa 

r AilSff'j. w ...» l ; ! - * 

.sssrs.^ u. '2 1 iU wj- * 

4ft iftlntaaRBS » 2 is*- * 

16* TOft l»tAlum JO Ut S ’SJ Ba 2*1 ft 

4ft lft IntMuir i j 1* ™ I* 

a* 1ft IntFdSwc ,, 1 ? « li 15 

17ft 12* IntGenln H 3 « ^ 

8ft « Mi* • n *1 dlM4 1I-1+— 3-16 

2 .SIJSS? » 13% TO% 13%+% 

29ft Bw intsyst y. v 11.15 94+ ft 

iQe A 6 21 20ft 20% »% 

St ™!KS, '* “ S B . =15 ™ ™ 

£ iff, ■ 

9 4ft InvRIT .12e J l7Vl ynf. 17*+ ft 

MIMA 15 IMS M *- % 

7* 5ft Israel D A7« H- ' ^ 

J-K 

7* 5ft Jactvn W 7 2 5ft 5ft ^ft- * 

15ft 9* Jacobs AD 3A | 5 ’JJ 8*^ ft 

mi Aft Jamswv JB 5 5 28 ^ ft 

17ft IO Jeftimat ^ 16 f ' ^ Jft 3ftl * 

2i ^ J i2S. c - 1S * | . 5 W 1* «S+ * 

s aag, -«tf j ! f ?M2 
ss ."SESsr- 1 « a ssa 

«i bbx.-ihj lair' 

kills- 11 4 -If IC 

a 5 I’K'K’ifcS 


au. a “at a 

* ; a « sr* 


IW liVI EarfliRes 1 UM » ‘5*+ 2 

.?* a’S'ssa 


7 43fc Ehren .10 2.1 J 

7ft 5 EkprCp .TO IA 9 M 


« 4* 4*+% 

7ft Tft Tft- * 
4% 4ft 4ft. 


2* 1* BTU 10 24 Tft 2ft 2ft+ ft 

Mh 4ftBatar Ka SJ 6 5 4ft 4ft 4ft+ * 

ft, *77 10ft BAhtor J2 15 10 10 26ft 24ft 26ft— ft 
7ft Aft BaldwS 52a 4.7 4 gb «b 

18ft 16ft Ban Fd l.lle 65 5 17ft 17ft 17ft- % 

2ft 15-16 Bangor wt .. _\ .!* ,1% ,JS+ S 


^ EESK 40 u v “ ^ m'S+JS 

5ft 2ft BartnCa . .12 4AM 16 2ft 2* 2* 

5* 3ft BarnesE 11 ? Sf* S£ mS_ M 

10* 7ft Bamwi 53a 2.082 4 9ft 9ft ^2 

7V, AiA« BarrvR 10 2-1 7 12 7w 7w 7 ixt w 

in irSKS 56 3A 9 17 IMS 1W. 1«*- * 
4ft 3 BarthSp 50 55 9 g » 3»f- % 

2ft l* Bartons 1 1*. 

3ft 1* BoruchF J ^ 

2ft lft Berwick _ .1 .!* .J» ,1*1 S 


5 2% BergEnt 

7* 4ft BorgenB 
16ft 12% BrgB pi 
3ft lft BerraO 
3ft 2 Berven 
4 2ft Bevertv 
15 Bft BlePen 


lift I Blount A « / i« » ■ - 

.rss ^ j f C Ci a 

r bbspsh’I “ a | &* 


i f,St K SiS 

14ft m ElecEMI * W *2 1 M 20 » - S 

^ ’SS IJJwte -SHI ll lP 4 Wh ft 

^ l%|TPnd C ■“ “to 4 VL k Wft 


9* 4* FaWnd AW 6J 4 
4* TftFablen „ -13 
4 2ft FalrmC .15 & » 
7* SftFamW; J4 3A 6 
9ft 6% FavDro .lto 1 J J 


T> 

3.1 

6 

18 

10* 

10% 

10*+ % 

52 

3.1 

5 

5 

10* 

10* 

10* 



10 

1 

2* 

2* 

2* 




5 

5 

5 

5 + % 

FI .15 

85 


6 

14 

14 

14 



10 

2 

1* 

1%- % 




10 

2ft 

2ft 

2ft 



II 

82 

3* 

3ft 

356 — ft 

TO 

SA 

7 

20 

B% 

8* 

B*+ ft 



5 

7 

a* 

3* 

3*+ ft 

50b 

3.1 

5 

4 

10 

9* 

9* 

lb 

55 

6 

3 

17* 

17* 

1756- ft 

50b 

A3 

9 

9 

17* 

17% 

17%— * 

TO 

55 

5 

I 

7* 

7* 

754+ ft 

TO 

45 

/ 

IS 

9 

B 51 

8%+ ft 

m. 


16% ISftFodRtv 


J lft Fide loo 
2ft ft FIlmCpA 


18 

11 

W* 

5 

2 

2 

3 

1* 

1* 

2 

13* 

im 

2 

7% 

7% 

2 

7* 

7* 

4 

2 

2 

2 

2* 

2* 

14 

7% 

7 

6 

B* 

8% 

3 

13 

13 

4 

-16ft 

M 

92 

5* 

5* 


Vtl 

Tft 

8V6+ * 
13 

M -ft 


A* 26 25ft— ft 

2ft 12ft 12% 

B B ft+% 

9 Bft Bft. . 


16ft Uft'NoARoV 
10* 7ft NoCdO 
13ft 4 NuclDta 
15 Oft NumacO 


5 119 B* 8ft- % 

6 4 Bft Bft B%— ft 
20 27ul5ft 14* 14ft- * 


JB ft 11-16 * 

4 17ft 17ft ]7*+ ft 


r«Bss ISaSSzr 

10* 6 Ollalnd AOe 4A | ? 5S |S 2% 

a s% - », S e « 

a i^ssssf’-ia «" ! ss la M 

5TBBr.“”e ' i 1 fr" 

s as* li J^a 

■ft ".'BE “1111a 

a fsasai ,1 a a ,a±; 
ir ssEsssiSg 2 ® I F 
A .PB&S 6y I h>l 
""Saas^asV Fs 

£ ffiL- 30 * 3 - 0 " 5 »» iS iBt-S 

Bft 6* PhHLD ,6fr 7-3 3 3 « « f*+ 5J 

llsi 6 PlcNPay 50 2.9 5 2 7 6ft 7 + * 

;■£ ■la FHu.J«l . a cu. M 5%+ % 


8 JVi ROSMW 4 II -IJ, ^ 

2$ SXSfr * v > & 

.f KB&»» 

^ I&BSm ^ « B *55 16% 16* WH+ % 

s 

mb Ik-SGL 52b 2.1 7 ! 10% IW 10% , 

’S %BS Pfl ' 70 ’"a 1 I# m 1%-% 

iilBJB JS 7 4« >i4®£ts 

17* I0W Salem J7r J 7 3 14* U% 14%— 

12'k II 5DBO Pf 1 6*7 1 11% 7* 

90% B4ft SDoo pf7J» 9^ 

»* if - JJ to 10 "a? 3+is 

Mft 15ft SahJW 14.0 8510 1 i» ” 17 

7s« 5* SandgalB 20 IM 2 5ft 5^ 5ft 

St Bffisij t-HF" 

if" BftldlWUU -70a 60 5 1 lift lift 11*+ VJ 
3Sfc 5 SdlillBT 13 3 2ft 3% i +” 7* 

St .“BBT 5 “» 

“ ‘g ggB - ? 1- « » 

i.. rasB. i .» .a ,s. . 


>11*# 154** 
8ft S’u 
16* >7* 
lift 5ft 
4 16-16 lft 
23* 13% 
lft 2 
37a 2* 

15ft 10ft 
9* 6ft 
10ft 5* 
39k 14k 
28ft a* 

4% 3 


TolEdpt TO 9.3 
TobdsG 58 4 5 8 
TortnCp 80 5J 6 
TollPet ,05e 4 10 

TotPet wl 
Tulal pi -70 3.1 
TownCtrv , „ >5 
Tre*^ -To 2J 5 
TrlSlUIr .90 60 4 
TrlBCp 10s U 7 
, Trice 10e 1.110 
, TllboM A3| 1.0 
TumrC 1.60 AO 9 
TwInFr -10e 2A 1 


zl0 108 TO8 IM + ft 
*12 6U 6* 6*4+ ft 

10 U4a 14% U’t— « 
107 lift I!’" % 

167 U S 4 9-16 4 9*14—5-16 
5 23* O* 22*— 1 
38 jr* 2ft r«+ % 

177 3ft 3* 3*— ft 

2 15ft IS* TO%+ ^ 
9 8 7% 7ft- '•* 

29 9* 9 9 - * 

1131-16 3 * . 

40 27 26ft 26ft- % 
5 ain 3% 3ft+ ’■ 


1 ’S ’S 'Sts 

2 7 6* 7 +* 


10% 5* Planllnd , „ - yr =- s it 

546 4A PlyGm 550 5.8 5 » » 5 S » 

4% 2* Poloron 10 1 » 2* Hk 

11% 6* Polychr 50 25 7 4 ffft B n « 


74 3* 3* 

5 18% 18ft 1R4— W 
2 6% 6* 6*— ft 


4* ***• i'bidiw V ., A MC+ 14 

JK r BEte 23 4 im IB* £ a 

^ IMkKtffiSb I 9.214 B lift in 1»_ w 

6ft 4* PrailRd 50 55 A 1 5ft s»-- 

Jfra 19* PrenHa 154 AJ H 5 26* M* “ A 

3U. lft PresRtB , 1 ,2% 5% 

IJft TO 55 7 | 1» 13ft 13%^ JJ 

AfibRSTunta- 

1 WPrSfeas 54 W 6 2 10 10 TO — ft 

lft Ift PrdRE 5# 7.0 6 2* MS »4+ % 

a. -n. PntBda 54 A5 5 2 « « *? 


'ift iftPrtRE- 50 7.0 ‘ ™ SS 

4ft 3>i PrdBdo 54 65 5 2 Mb Wb M 

6* 3\1i PrudGp ^ I affl sSS jSt+ ft 

U% 2«4 PSPL PC 34 95 8 »% »%+ » 

9* Aft PulteH -TO 15 4 1 8 8 8 

A\k 25k PlIfltSG 11 11 3» “JJ ■ ^ 

4% Purpac J6e ,9 14 ? J2 ffi « 
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5 4* 4ft 4%— ft 
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4 2 2 2 
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«ft I4ft«p rt .16 a- ,J ■* % ’fcS 
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^ II « i - * 

lir^F^r-Ao 45 - j ig f i» t 5 

bBfSSSp -4Bt 15 4 5 mb Wb l«b^ 
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10 43 oil IMA TO*— ft 
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3* 2 8m 60 4 3* 3 3 9 ft 7%AAadab 

Tft 1% Genlsco J St io* St 4. ft 7* 1% AAodali 

at 05f - 9 *5 4 fi fi 'sftM^ 
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14* 8% MdtrRt 50 2.1 2 3ft 3ft 3ft— % 

4. 3ft MauITec .14 45 n sv> 3% 3%- % 
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Enrocarrency 
Interest Rates 
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■Hillsr Mark Praoe SterUo* 
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9$ 7%Madatet M 5.1 6 4 .9 ** £ European Gold 
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■--- - - 7 2 10ft 10* 10*— % 
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0% 4ft Mlddbry 56 25 4 7 6 » 
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» -» j ■ 1 ! 
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£ sSsSSf.^ ' «> *K» 

24ft 19%GoninR 50a X8 9 1 24 24 Z4^ 

0% SftGraodAu % \ I |% S% 8% 

9 ■ 6* GmdCM TO 45 5 | B» wo 

13 7* GrangrA 9 15 1MJ 
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European Gold Markets 

Jan. 3. 1*78 

Open Cisse K-C. 

1 mIm 168.60 16950 +455 

167.125 16B-875 +2525 

Porta 1125 kllol 17468 175TO ++75' 

•From Friday momlng ftahip. 
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2 lftMlsmlT 
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JO m” 14 fi 5% s*+ % courthouse guards today noticed 
17ft raftNMVMii m 45 n I n ?5 1 1* 1 1*- % a suspicion* briefcaae cm the Hoot 
■» 1 M&vieiab ® 4 i* 1% i%-,% ^ a riarlc corridor and called in 

— a bomb squad, which todc It 

Belgian Industrial Output away and opened It In a safe 

■SEftJtA^SieS "S -|M» m*is! 


Stolen Cash Restored 
In Spain Bomb Scare 


International Bonds Traded in Europe Japan De^pment Aid —-yagg 

Midday Indicated Prices TOKYO, Jan. 3 /AP-DJ1-- indi^rial namb L pesetas ($8,617) in cash-and 

_ . Ma . d mti 6*86 108ft 101ft cprysier 4*« o « japan's direct govemment-togov- justed to ^ ** month stood nothing else. Police said the 

Dollar Bonds {^«. 9^-83 lO^ "g* g&M WJ eminent loans in 1977 totaled 2fSfcwK£h 100). virtually ^ rf ^^ m be S m BU Si *S 

unev 8+7 94 S Na,wwl 9 J£ njn Imu iot* SSiSd tom? 4 ® S 380 7 h' n{em yen l$L6 rtllinn). UP ^changed from September’s 1112 a constru^im fh™ ^ 

5 = S J?!St t™n a W earlier. sS 5 '«eTati^ EK^fS 

C tSS I WffiW" =* i* - *■» ftDn0UDCed - i^SLSTssSST was being followeiL 
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V> 1» Ten 1MV' 7ft+J 
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3% 1*A Solltron 10 7 J, 7 4 6 + 
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12* lO'-k 
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Unimex 10 
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Unioninv 10 
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UnBrd wt 
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1 UNtCp pi.lo 12 
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IB 10 9 7 i 
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1* 
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■» VermtA 32b 1 3 9 
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1* Vlaiccn TO 

1* viningeE 
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9ft Vop'ex TOb 2.5 6 
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3 SCEd Dll M 84 5 13% 12% 12*+ * 
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s: "ii V* 
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?w atffl j i i is 
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£ «»»"£ {Jff 2 SS 20ft 19* 20 - ft 

A KSffS ; S 

| Kfe >IKv2*3KS: 

4 S 1* TnOBO •-* n at. iit 31, 

5^ “ ,3 " fi 3% »t- « 

^ 9 a 1% 1* 1* 

dg'fcB’—SSBPK* 
» JE i 4 1^ 

8\ 5* Texstr .lSe i. . -usa ,iu u 

36ft 16* Thomi 500 5 9 27 31% 31*- * 

4* 2 -morofar 1J 2ft 2ft 2%+ * 

Ft 2* ThreeD J9f 26. 4 * J. 3 m Z 

3* 1* Tidwell a 1 2* »+ * 

SSSL ^ « 4 ,0 2fi A ^ % 

92 95 no 90 90 90 -% 


2* WTC IB 3.610 
WftWUI 1 3 0 8 

6% Wadcntil 40 5 3 7 
6ft Walnoco „ 2* 

19* Wales 5Cb 2.2 5 
4ft WalleS 39e 4.1 9 
+ Wang 04b 5 14 

Tft Wang B 14 1 3 12 
3* Wards Co 3 
3ft WarnC pi 05 10 
21% WShPOSl .34 10 10 
21 WRIT 1 .00 7.4 16 
3% Walsco 30 6 2 10 
2% Weiman * 

3ft Wei lco 25 6.7125 
l WellsBen 
4ft WilChP 40 7 3 
siftWTcx pMTO 8 4 
7 WsiFln 55e 2.4 / 
5' » Whippny SO 3 7 
S Whitakr 40 6 5 8 
2's Whitehall 8 

■-I6 Whltiakr wl 
2ft Wlchlia 23 

7* Wmhous 43 4.4 6 
3 WilsnB .33 9 2 8 
1 WlnstnM 
3ft Wood Ind 
6% WorcstC 7 

3 V Work Wear .26 7 0 
. A,i Wralhr ,05e 6 9 

, * WrighlH „ , , 

r 9ft Wynnln 43 2 6 / 
■OtaWymBn 64 5.6 B 
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3 2ft 
21 33ft : 

18 7* 
667 u!6'.b 

3 22 % : 
7 7 

99 Oft 
180 11* 
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20 5ft 
15 35% 

5 24* 

2 4'« 

7 2* 

3 3'e 

36 1ft 

2 5% 

zlD 52% 

19 10% 

2 5% 

6 u 6'-< 

ID 4* 
45 3-16 
25 4* 

2 9’« 

13 3ft 
6 lft 
6 4ft 

37 13W 
7 2 Sft 

5 9 

87 15-lb 

4 15* 
9 12 
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T\- ft 
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7 — ft 
13 — * 
lift- * 
Aft 
5 

35ft— ft 
24' k+ ft 
4ft 
7* 

3ft- ft 
lft+ ft 
5ft 
52 ft 
10ft 
SH— *i 
Aft 
4* 

3-16+1-16 
3 ft- ft 
1 9ft+ ft 
3 -+ U 
1 Ift 
1 4ft 
1 13*+ * 
1 Sli— ft 
9 

1 15-16+ ft 
, 15ft — ft 
j lift— \* 


7* r^- 


13* 6% ZeroCo « 35 7 1 Ul3ft 13ft 13ft+ * 

10* Sft Zimmer 54 2.4 9 12 10 9V 10 + ft 

Sales figures are unofficial. 3 

d— New yearly low. u— New yearly hah 
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Union Bank of Finland International SA 
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We are pleased to announce 
the admission of the following as 

General Partners 

Alexander T.Ercklentz ' Michael Kraynak, Jr. 
Resident m Ne u> York 

StokleyP. Towles 

Resident in Boston 


Brown Brothers Harriman & Co. 

New York Boston Philadelphia Chiago 

St. Louis. Lot Angeles 

London Zurich Grand Cayman 
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PUT YOUR MONEY WHERE THE NEWS IS. 


International Herald Tribune 

We’ve got news for you. 


Effective January 1, 1978 
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Crossword ■■By Eugene T. Maleska 



ACROSS 

I Bookcase feature 

6 Bapn-^jient 

II J&dguoos 

12 Detection 

14 See 13 Down 
17 Punta del — 

13 Door sign 

19 Frauds or Stan- 

20 New Havenites 

21 Cicada sound 

22 Swan, lor die 

23 Retreat 

24 Dick or Spencer 

25 Fluff 

25 Supersonic 
threshold 

28 Famed puppeteer 
and family 

29 Promontories 

31 David or Robert 

33 Five-sou piece 
in Louis xrv*s 
day 

35 Jacques" 

37 Isolated hill 

38 Matador’s trophy 

40 Electrified, as 
a wire 

41 Performs 
without 
accompaniment 


42 Flock of mallards 

43 Bother 

44 Corday's victim 

45 Cinnabar and 
mispickel 

46 Go all out 

50 Polite reply 

51 Famous small 
town in Georgia 

52 Jimmy and John 
63 " — Dream,” 

Wagner aria 

DOWN 

1 Verse farm 
used by Dante 

2 Execrates 

3 Personality 

4 Writer Delghton 

5 Plenty of leeway 

6 GX standing 

guard 

7 Garden bloomer 

8 Urge onward 

9 Knightly title 

10 Bell ringer's 
activity 

11 Islamite 

13 With 14 Across, 
goes all out 


14 Requirement 

15 like an amoeba 

16 Author of “Your 
Erroneous 
Zones” 

21 Zagreb native 

22 Back: Prefix 

24 "One of — 
days . . 

25 Marshal's star 

27 Bit of work 

28 Agitated states 

30 Facsimile 

31 ‘'Dragnet” role 

32 Annulled 

34 Nerve cells 

35 Horse operas 

36 Humbug 

37 Destructive 
insects 

39 “The — is 
silence”: 

Hamlet’s last 
words 

41 creeping juniper 

42 Capital oi 
■Bulgaria 

44 Tableland 

47 Compass heading 

46 Edifice extension 

49 Musical notes 


Weather 


all arte. 

AaSRBDUL.. 

ANKAR A 

ATdENS— 
’FIHUT 

xguss 

blin., 

'-nSSELS— 

UCSAREST.... 

iUDAFEST 

CASABLANCA 

COPENHAGEN-- 
COSTA DEL SOL 

DUBLIN 

EDINBURGH. ... 
FLORENCE- — 
FRANKFURT. — . 

GENEVA. 

HELSINKI . 

ISTANBUL. 

LAS PALMAS.—. 

LISBON 

LONDON. 

LOS ANGELES- 


0 

» 



(# 

* 


17 

U3 

ChmdT 

MADRID 

10 

SO 

Fair 

2 

36 

Storm/ 

MIAMI. 

)3 

3D 

Cloudy 

t 

34 

Ctondy 

DOLAN. 

6 

43 

Fair 

10 

SB 

Fair 

MONTREAL. 

-32- 

-24 

Snow 

13 

X 

Chmdy 

MOSCOW 

1 

s* 

Snow 

4 

M 

Cloudy 

MUNICH. 

3 

41 

doiuty 

4 

3D 

Cloudy 

NEW YORK. 

—4 

24 

Fair 

S 

« 

Rain 

NICE. 

14 

57 

Fair 

? 

36 

Fair 

OSLO 


Id 

Fair 

a 

43 

Fair 

PAWS 

7 

43 

Cloudy 

2* 

68 

Cloudy 

r RAG HE. 

:< 

38 

Cloudy 

3 

3H 

Cloudy 

HOME..... 

13 

36 

Cloudy 

16 

61 

Cloudy 

SOFIA — 

— 



Unavailable 

3 

41 

Fair 

STOCKHOLM,.- 

— 1 5 

24 

Fair 

3 

3H 

CIo«il y 

TEHRAN 

14 

37 

Cloudy 

B 

48 

Rain 


13 

36 

Cloudy 

0 

41 

Cloudy 

TUNIS — 

16 

61 

Cloudy 

1 

W 

Cloody 

VIENNA. 

8 

47 

Cloudy 

—t 

29 

Snow 

WARSAW—.... 

3 

» 

Cloady 

■ 

— 

Unavailable 

WASHINGTON.- 

■ 

32 

Fair 

21 

70 

Ooudy 

ZURICH. 

4 

39 

Fogyy 


45 

Foecy 

I Yesterday's readings: 

OB.. Canada 

12 

w 

Cloudy 

1700 GMT. other* 

at 

1200 GMT.) 


INTERN ATIONAL FUNDS 

ADVERTISEMENT 

Janury X 1&7H 

Tbo not intt vain Quotations shown Soto* in nppOftd by (ho read* Bated 
with Ui exception ot ini Siriss foods sboM qsaloo an baaod an tan* pr ion . 
FiDosiBl mxidaml qoMs indicate frequency ot q Dotation* applM far Mr 


IRT. (d>— daily; or) ndlji <») 
BANK JULTUS BAER & Co Ltd.: 

— idl Baerbood... — — SFTB3 35 


UiXyi 


— Id) Coo bar., 

— Idl Ornbar.. 


SEW 

6F573 

5F725 


— id) B Mcfchar .— — — 

BANQCTE VON ERNST & cm.: 

— id) CEP POOd. — . SFI8.40 


— id) Crossbow Fund 

- Idi ITT Fund N V- 


SF4.U 

<7.54 


CAPITAL INTERNATIONAL B.A.: 

— |w) Capital InET. — SI 5. St 

— (wf capital Italia 8 -A.... »7Jl 

l wi Convertible Catriial a A. 524-4? 

CREDIT SUISSE: 

Id) Action* Gdun SPtta.}* 

— id I Caonaec ... SF422 

— Id) CD Ponds- Bondi 8PM 

— (d) OB Ponds-UH’L SFS8.35 

— Id) Eaertfe-Vahir SP1125 

— Idl Ubmc SFWfl 

— Idl Eurona- Valor HF1 16-50 

DIT INVESTMENT FRANKFURT: 

DM21.50 
DM7480 


— Id 

— id 


Con centra 

Xnt’l Rentes toad... - 


FID BUT? IBEIUIDDA): 

— | w) Fidelity Amor. Assets S3Z.IB 

— Id) PideUty Dir. Bra. Tr. *57 08 

— iwj Fidelity Inf I Fund. *16.53 

— iwi PideUty Pacific Fund. s37 ja 

— M Fidelity World Pd SH.M 

GT I BERMUDA) LIMITED: 

— mu Bern pm. ph Ltd... sav.oi 

— ivi o.T Dollar Pond. — S6.S3 

JASD1NE FUQIRIQ: 

— ID Jardine Japan Fund. *36 bo 

— |y) J&rd. suirEut Asia . «U.tf 

LLOVDfi an MGT cp ITS GENEVA 11 

— +I») Uoyda Inti Growth. „sr»7 

— v) Uojds Inti Income. SF315.50 
PROPERTY GROWTH OVERS Ltd 


— IV) UJL Dollar Food — - 

— (v) sterling Fond. 

SEPHO: 

— |V) SIJTO IN-A.V.) 

SO FID GEO OPE GENEVA: 

PirfUn Bv R Eit — 


=a 


Seenrawin.. 


SWISS BANK OORP . 
— id. 


If 

= # 
- id 


Amertca-Valor..-. — 

In terrain! 

Japan Portfolio . .. - 
SwtasroJor NewSor 
Unit Bonn Select. 
Halve 


S94.ll 

5117-49 


M2 A0 


SPIA33 
S FI .012 


SF356.50 

SFSLM 

BP353-J5 

SP233JS 

SF73.73 

SP78.3B 


.venal Fund 
ONION BANS OP SWITZERLAND: 
— id) Amca DJS. SB—--— 


id) Bond invest. 

— (d) Cob rert- Invest. 

— id) Emit Europe Sb 

— idl Fobs* Swiss 6b 

— Id) Otoblnvcat. — ... 

— (d) Paelfle invest..- - 

— id) Rometao-Insyst..-.^- 

— id) safltSontbAfr Eb.. 

— id) si ma Beta B Eit..... 

UNION INVESTMENT. Frankfurt: 

— Idl AUantlcfcnwa....—. ~ DM12 ^0 

— fa Enrowionda.^,..... 

— <d) Unlfoods. 

— id) Unirent*. — dm# w 

_ Jdi UnUDHial L— dmjB-15 


SF24.2S 

SF63-50 

SFB.3S 

SP103 

SPM.50 

BPSJJ5 

SF85 

8F24B 

SP125.50 

SF177.50 


CD— ngntarlyt (It— irresalarly. 

Other Funds 

ivi Alexander Pond - <6.42 

IV) Trustcor Int Fd IAEEF) *7.25 

Austral Select ra — sues 

Iv) Brovnlnvest. <11.77 

idi Caprtai Beattarest LP1.290 

Id) Caribleo onowta Pond... 1166.85 

cw) Citadel Fund-....- «X J4 

I ml Cleveland Offshore Pd. 6921.60 

jvl Convert. Fd lot. A Certs *7-78 

}wl Convert Fd Int B Certs <11.74 

(d) Convert. Bond Fd N.V.. WJt 

I vi 1J.G.O. <39.39 

Id) Dollar Fund lex-dlrld ). »-»3 

fdl Dreyfu* Fund Infl *14.14 

id) Drcyfin Inter continent <12.44 

(d) Europe OMSattona LF1.096 

First EarloPund 63.I20A4 


<«l First bicml Fd.. ...... 

Id) First Nan City Fund.... 

Iv) Fanselex tone Pr 

! d) Formula Selection Fd... 

d) FnndJtafla 

(d) FranfcL-Trust Inlenlna.. 
(d) PimdofN.T (ex-dlvld.). 
(vi Future Australia Fd. 

iwi Guardian OT- Fd lnt*L.. 
<w) Hausanuuin Hides NV... 

ID B.OXT. Bobet 

di icottad 

i d) interf&nd 8 A.....— 

v) Intermarket Fund. 

wj Infl Ine. Fund tJersejl. 

r) Infl SeeurUles Funo 

(r) Invest. AUaoaquea — ... 
Id) ItaJamertca 8-A Fond. 
id Xtailorttme IntT Fd s-a 
ID Japan Growth Fona. 

(d) Japan Selecttoo Fond 
iwi Japan Pacinc Fund 
Idi kb Income Fond 
id) Kleinwart Bcmam 1st. P 
I vi EfriawettBena Jap P 
in Leverage Gao Bold..... 

Ivi Lnxfond — — 

cm i MAGNUll Fond Ltd..— 
,d) McdloUnum 8cL Puna... 

idl Neuwirth inti Ptmd. 

Id) Neuvirtn lav Fund 

ivi Nippon Fund. 

ivi Nor Amer Inv Fund., 
iv) Nor Amer Bant Fa,— 

W NJLBLP 

id) Putnam Intprnl Fund.... 

Id) Renta Fund — 

id) Ren tin Test,...* 


1160.09 
IUM 
SF1.481 

sriui 
<9.(9 
<4324 
<0.49 

AuULH 

<8.75 
<1.916.19 
<25.79 
<9.48 
98A2 
<133 J8 
924AO 
<5 A0 
*36.03 
*8-01 
<889 
<19.48 
*54.66 
xMJta 
LTi.iai 
410A9 
04.62 
<38.46 
OLIO 
<41.60 
MAS 
<1.09 
S2.3S 
112.53 
0.79 
<5.61 
0522 
04.83 
LF3J43 
LF843 
<10.17 
<62.15 
MSJU 
HR 
DMB3.50 
*369.73 
MAI 
$28 A3 
S39A5 
124A9 

SSJM 

MAO 

.dl 03 That Invest Pd 610.12 
iw) Western Growth Fd .... . MJ3 
Idl World Eqult) Orth Fd . *408.77 

(vl Worldwide Set art ties.. . <55.53 

iv) World vide special .. <4200.40 

DM - Deutsche Mark: " — EzDtvL 
a nm. t - New HA - Not available: 
BF — Belgian francs: LF — Ijmm- 
oourg francs: SF - Swiss Danes: 

+ Otter pftcea. a - Asked; b — 
Bid Change p V <10 to si per nnlb. 
6/S - Stock Spilt E* RTS- TT— 
Suspended; N. cl— N ot eoaunnnicaMd: 
•-E* -coupon. 


(d) Safe Trust Fund — 

iv) Samurai Portfolio — 

Share Realty N.V . — — — 
Shan intemaumtai N.v - 
|W> BUR SpcclaJ rood 
id) Soros Fond 

iv) Talent Gkibal Pund. 
iwi Tokyo pae Bold (Sea) 
(v) Tokyo Pac Hold N.V . 
ivi Trxntnacinr Fund 

v) United Cap In* Fd 
v) Universal Dollar Tmrt 


HOW :MANV SKATIN6 
| TESTS ARE THERE, SIR? 


6R0WL, 6 : vA£l, SNAP, 
6^34^ BACK, WOOF l 







\ THAT SCRAMBLED ¥K)no GAME 
|w by Henri Arnold and Bob Leo 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to form 
fcw ordinary wards. 


ONSIE 

n 


own wove 


ZAWLT 

n 


SHUB 

L 


JJL 


□ 

□ 


EXGONY 



nn 

“n 


LJ 



Answer here: AT 


Yesterday's 



Jumbles: FAINT 


Now amnge ihe Girded lettara to 
fonn the surprise answer, as sug- 
gested by the above cartoon. 

I 

(Answers tomorro w ) 
BESTOW JIGGER 


yt r 


Answer Why wwlanotafittobeboredinTheoon^eRy 
of nudlata— THEY'RE NOT “WEARING^ 




‘t&ftafersB at a aetapaptr at Via Pott Ofjicf 
“fritted U Gnat Britab t* 


'Those candies noNVowsENoiHiN' 

CARROTS IS CARROTS'' 


Books 


GRZIMEK'S' ANIMAL LIFE ENCYCLOPEDIA 

By Bernard Grztmek . Editor in Chief. English edition 
edited by George M. Narita. 13 volumes. Van Nostrand 
Reingold. Illustrated. 7790 jrp. S390. 


Reviewed by Robert Bendioer 


i'M l 


V:i- ' 


i»' 


jji»t 




Ol 


at,t. the aspects of the 
phy sical universe that have 
preoccupied man through the 

ages. none, to Judge Grom his 
lore and literature, have so fas- 
cinated him as his fellow ani- 
mals. Yet until recently the igno- 
rance of even natural historians 
concerning the planet’s wildlife 
was exceeded only by the free- 
wheeling imagination that they 
brought to the subject. 

For 16 or 17 centuries the most 
educated people were willing to 
take the word of Pliny the Elder 
Ehfr t. bears were bom as tiny 
masses pf unformed flesh and 
claws that the mother bear 
gradually licked into the shape 
of a cub. Man has found it just 
as easy to believe In the toad 
with the precious Jewel in its 
head, the hoopsnake that rolls 
along with Its tail in its mouth 
nnH all the rest of that fabled 
menagerie right down to the 
elephant that never forgets. 

It is only in our own time that 
scholars have gone into the 
jungles, savannas and rain for- 
est s of Africa. Asia and South 
America, virtually to live with 
animals in their own habitats!, 
to observe than for months at a 
stretch instead of reading about 
them or studying them in the 
imperfect settings of zoos. The 
result has been such a burial of 
legend, such a flowering of 
fresh knowledge and such a pull- 
ing together of did knowledge 
that the animal kingdom can. 
now be seen in a glory and en- 
chantment <beyand the dream of 
the ancient mythologists. 

That glory Is wonderfully com- 
prehended In the TEngilah edition 
of “Grziinek's Animal Life En- 
cyclopedia” — 13 volumes just 
t ransla ted from ■■ the German 
edition of 1959 as well as revised 
and enlarged. It should be the 
authority on animal life for at 
least the next quarter-century. 

The product of more than 200 
experts,, iwciociing , Karl Lorenz 
and George Schaller, eminent 
students respectively of geese 
and gorillas. It numbers among 
its contributors three Nobel Prize 
winners. But to Bernhard 
Grzimek, its editor in chief, 
director of the famous Frank- 
furt Zoo and a guiding spirit In 
■ the' saving of East Africa's wild- 
life, must go the primary credit 
for a first-rate combination of 
sc ienti fic system, authoritative 
information and narrative color. 

A delightful amount of it is 
sheer good reading — some in the 
form of first-person accounts, such 
as Schaller’a exciting observa- 
tions of a gorilla colony where 
the young play tag and defend 
a tree stump against other 
small fry, for an the world like 
a schoolyard scene at recess. 

The scholar who wants to 
know the weight and measure- 
ments of the giant otter, the 
precise arrangement of a tree 
shrew's teeth, the mating habits 
of the puff adder or the geo- 
graphic distribution of the chack- 

SelBtfon to Friday's halt 


□nnn nanaa aaao 
uaau acoQo aoua 
□anaonnnGaou^aa 
□□a- nutia aasiin 
_ aaan na3Qjaa 
□□□aaa naaaa 
□ana anaonj nan 
annnaaaannnaann 
nan uDann naan 
□nnaa nannnn 
□aanaao nnau 
003313 3300 300 

ann3n0303aQaao3 
ohhb anaos □□□□ 
anna aoonn □□□□ 


Bridge. 


i . 

ri. 

l|. . 
•f .. 


ma baboon will find It all here, : 
with the subjects arranged sden. - 
tlflcally by animal class* not * 
alphabetically. He will likewise ' 
be able to trace the evolutionary ■ 
story of any animal order or 1 
suborder. At the other extreme • 
the mildest animal enthusiast 1 
should enjoy the lush illustra- 
tions — from 1,300 excellent color ' 
plates and phylogenic charts 
down to the sequential sketches 
of a proboscis monkey in the * 
act of jumping. 

But for the sheer Joy of dis- - 
co very, the layman will ounces- > 
trate on the fascinating accounts •" 
that turn what at first seem Uke..~ 
individual marvels into signifl- > 
cant patterns. Read as an isolat- 
ed item, any of them is absorb- - 
ing; but the fascination lies in ; 
its being one of a thousand bits 
and pieces that illustrate both 
animal ethology and the fierce 
instinctive drive of the individual ■ 
creature not only to reproduce ^ 
but also to preserve In wondrous ^ 
ways its species. 

A few examples to convey the T 
flavor: > 

Lions, like other predates, 1 
are stimulated by moving prey, 
a fact that, in reverse, helped 
save the life of David Living- 
stone. Carried off by a lion, the 
great explorer recounted, he in- 
voluntarily went as limp as if be *' • 
were anaesthetized. Spared a I 
mauling and a quick »fi 

he inadvertently won Just enough ? - 
time to permit his rescue. The ■*' - 
cornered rabbit, in the same 
way. is not "hypnotized" by . the - r . 
hungry snake. It simply knows ■K- 
instinc Lively that with the weak- T- 
eyed snake's difficulty in ritaHri- 
guishl n g a still animal from a 
lifeless object, safety lies in lm- < 
mobility. - ; 

The migratory Instinct of tods * r 
is inborn (hinds confined aQ 
their lives will sometimes flatter 
to the top of the cage when the — 
magic moment cranes to fly 
North or South), but the deter- 
mination of that moment and the 
navigational aids used are great- 
ly varied. Metabolic changes in- 
duced fay the lengthening or 
shortening of the day have a 
bearing on the first; the sun. 
visual sightings, the stars at 
night and the earth’s 
Arid — all seem to enter into the 
miracle of the second. 

Such is the power and univer- ; z. 
sality of the sex drive that even -... 
the lowliest creatures can main* 
themselves as ridiculous as hu— -- - 
mans. The male frog, using trial 
and error, will mate vigorous . 
advan ces to anything faintly ap- 
pro ximatltig the shape of a fe- 
male frog. 

With the power to extinguish -- 

other species as well as his own. 
man has only begun to concern . ~ . . 
himself, with the folly of doing 
so. Unlike other predates, which , 
keep their prey in numerical - 
balance to the welfare of both & 7 s ; 
predator and prey, man mtik t 
arbitrarily, often wiping out 
whole habitats as he goes. Rep- 
utable zoologists predict that nn- 
less the most imagtnative action ^ 
is taken, the world a century from [' - 
now may be entirdy witiwut^ J 1 / 71 ' 
wild animals . Even now, of tbe_\" - 1 ". 
million or so species left, on;-:;* 
earth, some 70 per cent are 
sects. . , , - -- 

Such i magin ative action as the '; ; r - - . 
world can still take will obvious-? : 
ly have to rest on reliable arid ~ .. 
widely di ssem i na ted knowledge,lli- 
Here it b. 

Robert Bejidtner is on the staff™ 4 '-, -I 
of The New York Times. ■ V. "n 
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On the diagramed deal it might 
seem that South’s game contract 
was doomed to defeat, but the 
declarer solved the problem. 

West opened four diamonds, a 
bid that is usually based on an 
eSgbt-card suit, and was here. 
North made a double that was 
technically for take-out, but will 
quite often be passed, no doubt 
toping that South would bid a 
major suit. Instead, South bid 
five Clubs, and' subsequently 
wished he had passed the 
double; four diamonds doubled. 


NORTH 
4A832 
9K7632 

❖ A8 
+AQ 

EAST 
4J764 

*J»« 4» 

SOUTH (Z>) 

♦ KQ9 . 

984 

C72 

+K97432 

RofhsUet were vulnerable, rk bhf- 


“ <By Altai Truscott 

.rt ^.7.. 

would have failed by three tricks- c: T' 
for a pmaity of 800 points. 

Against five dubs. West led tb< ; . } \.' - 
diamond king , nnrf the ace. wed 
In dummy. The ace and que® 
blubs were cashed. Soutii wahteijjV ^ 
to lose that trir> at. an earljstagt.; ^ - c , • 
to prepare for a sequeeze posil^ ’• 

Hy, and he hqped that,. West. - 
would not shift to hearts. Afi tf ^ 
toppened, that option . 

available to West, and after . * 

ning the diamnnq trick he 'sldftrfy' 
to the spade tea. vt! 

South won with the. king,. 
led all dub^ reaching Oils ? 


T-ki 


tton: 


west 

♦US 


NORTH . 

+AI3 

OK 

EAST 

4J7« 

' 9A 
0— 


% 






r.'-y 

3i 




Saudi 

-Pass. 

5* 


West 

40 


Nrath 

DU. 

Pass 


Hast 

Pass 

Pass 


West led the dfaunoadiring . 


• WEST 
♦5 

*5— 

SOUTH 
♦Q8 

. OM ■ 

■ . o— ' . . 1- 

: V, . 

East bad bei&i forced v 

the heart queen . to . preMive; ^ |t. 
spade guard, so south . could * u 

lead a heart estahSsbing -™*;: 
pjgH): in - his nnw d u." tiie ' H®, 
trick. 


■V>Tv. . . 

■* 
r. 


r,S‘ 
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Noire Dame Crushes Texas; 


sh Win,38-10, 

^Cotton Bowl 

\ ■ 

iy Leonard Shapiro 

IAS, Jan. 3 (WP).— Notre 
took advantage of six Texas 
rers and rooted the prevl- 
unbeaten Longhorns, 38- 10, 
; Cotton Bowl yesterday. 

defeat probably win cost 
mked leans, now ll-i, the 
ul college football title. 
Ekame, also ll-l, filed claim 
s spot immediately after the 

a beat the No. l team when 
were healthy and playing 
the Notre Dame coach. 
Devine, said. “We certainly 
t get any lucky breaks. We 
•d for what we got. I don't 
re at ibis point there's any. 

who oould beat our football 

#» 

ine was asked who he would 
to make the final decision 
£ natto&l nhampiurwhipj the 
>ea in the United Press in- 
fional poll or the' sports- 
in the Associated Press 
Devine didn't take long to 

JT. 

he said. 

A Key Period 
re Dame converted five 
» turnovers into four .touch- 
's, and a field goal, neutraliz- 
Hetemau Trophy winner, 
Campbell, and took control 
e game offensively in the 
period when Texas desper- 

■ needed to make a move, 
ry Eurick, a small fullback, 
1 two first-half touchdowns 
■ins of 6 and 10 yards and 
'p a key third-period score 
a 12-yard pass carrying to 
our-yard line. 

■) plays later, a sophomore 
-ng tack, Vagas Ferguson, 
■was voted the game’s out- 
ing player, went off left 

■ i from three yards out for 
ouchdown that sent many 
j partisans hawing for the 

- The score gave Notre Dame 
. 10 lead, and "after that, we 
- see it in their eyes that 

had lost hope." said tight 
Sen MacAfee. "They didn’t 
the same enthusiasm.” 

- Offensive line Stars 

Sot that way mostly because 
Dame's offensive line open- 
no ugh holes for Ferguson 
tailback Jerome Heavens to 
-more than 100 yards. Heavens 
"101 in 22 carries. Ferguson 
-vn 21 attempts. The Irish 
— { up 309 yards of total of- 

■ {ht guard Ernie Hughes neu- 
-* rod Texas all-America defen- 
~ - tackle. Brad Shearer. "He 
; il was just an average block- 
xnd it disturbed me." said 
_ies. "I don’t think he had 
.loot off his mouth. It's been 
:ig me, and I didn’t want to 
. ut and lay an egg." 

.iitead, Hughes and his Irish 
.. * were thrilled by the defeat 
.* Texas team that had cmly 
. tmavers in its previous 11 
s. 

s most embarrassed of all 
Longhorns no doubt was 
ertack Kandy McEachem. 
fumbled twice, threw three 
. options and spent moat of 
' fternoon running away from 
Dome’s dominant defense. 
•„ Bach era, the quarterback 
had come off the bench 
in the year to lead Texas 
.e top of the polls, never 
get his offense going, 
finished with 11 pass com- 
ns in 24 attempts for 160 
but was sacked eight times 
3S8CS of 52 yards by Ross 
. ner. WilUe Fry and Bob 
. the soul of the Irish de- 

■y also took dead aim at 
bell, the nation’s leading 

r. He got 118 yards on 29 

s. but his longest run of the 
svered 18 yards and he was 
really a factor. "They had 
n their sights ah the time,” 
.Texas’s ooach, Fred Akers. 


The U.S. college football, champion- 
ship was left uncertain by the major hotel 
games as the teams ranked first, second 
and fourth were all beaten, 

Texas, ranked .No, 1 , lost to Notre 
Dame , ranked No, 5, in the Cotton Bowl; 
Oklahoma, ranked No, 2 , lost to Arkansas 9 
ranked No, 6, in the Sugar Bowd; Michigan, 
ranked No, 4, lost to Washington, which 
was not ranked in the top 10, in the 
Rose BotoL 

The highest-ranking team to win a bowl 
game was Alabama, No, 3, which beat Ohio 
State in the Sugar BowL 

Notre Dame, Arkansas and Alabama 
immediately insisted that each should be- 
come No, 1 in the wire service polls to be 
made public this week. The National Foot- 
ball Foundation announced that it had 
selected Notre Dame to get the MacArthur 
Bowl, its award to the best football team. 

In the Sugar Bowl 

Alabama Cruises 
Over Ohio State 

By Dave Anderson 


NEW ORLEANS. Jan. 3 
(NYT). — On the ridefiaro across 
from each oitxr In tile Sugar 
Bowd game yesterday, they 
resembled two old generate. 
Giant and Lee perhaps. But 
this time, Lee wan. Paul (Bear) 
Bryant, tiro 64-year-old Alabama 
conch, wearing a Confederate 
gray suede sports Jacket, enjoyed 
a 35-6 rout of Ohio State, coach- 
ed by 64-year-okS Woody Hayes. 

Coupled with Notre Dame's 
38-10 upset of top-ranked Teams 
in the Cotton Bowl, the "Baroa 
rooters in the Superdome were 
shouting/ "Banja No. 1.” bat 
their ooach didn't claim the na- 
tional camptouship. 

"I hare onfly one vote," Bryant 
- said,- Bltudfrig to tiro united Press 
International panel of coaches, 
"ami unless I see somethhig to 
change my mind, r*L vote for us. 
I . might see something, bat I 
don't thank so.” 

‘1 dost hare a vote [in tiro 
coaches’ polU," Hayes said, “but 
on tiro taste o l wtaai I saw today, 
IU vote for Alaba m a." 

Big Early Lead 

Jeff' Rutledge, a 6-foot-2-*nch 
junior quarterback who was voted 
the most valuable player to the 
game, threw two t ou c h down 
passes for Alabama while com- 
pleting 8 of EL passes for 100 
wed a. Hie coBatarated with 
Brace Button on a 27-yand P«ay 
and with Rtek Neal for 3 yards 
as took a commanding 

20-0 lead early in the second 
half. Tony Nathan scored the 
first touchdown on a 1-yard 
plunge. 

Alabama’s r r w«rohtog touch- 
downs were scored by Major 
OgUvne on a 1-yard smash and 
by Johnny Davis on a 5-yard 
run. 

"They had betf- as much mate- 
rial as we did.” Hayes comment- 
ed later, "but we bad one-fourth 
as much coaching.'' 

That was typical of the Own old 
coaches’ respect for each other 


in their frist meeting after mare 
than 30 years of bring town of 
tiro nation’s meet dominant col- 
lege football personalities. 

Bryant is tiro leading active 
coach, with a career won-lost- 
tied reooncL of 273-76-16, tochnttng 
a 182-35-8 mark at Alabama. 
Hayes is next with a 281-67-9 
record, iockxflng a 108-57-0 mark 
at Otso State. 

Stagg HoMs Record 

The late Amos Abxroo Stagg, 
with 814, 3xtts the career record 
for victories. Bryant recently 
announced that be fdaaaefl to 
coach ’low more years” in an 
effort to surpass Staggfc tota l . 
WHh tig thtod consecutive bowl 
triumph, Alabama, bad an 11-1 
reooed In jttris campaign, while 
Ohio State fBtdshedi at 9-8. 

"But wtantag or losing this 
game,” Bryant sadd. in the Soper- 
dams tntenvfew area, "doesn't 
bare anything to do with how 
good I am or how bad he [Hayes] 
is. Be'e a great coach and always 
wifi be” He paused, oufied and 
added 'toad X afatt bad.” 

Bryant was surprised when toti 
that Alabama had 10 fixnMes, 
only 3 of which they lost. 

“They must’ve had string on 
tiro faaJL It bounced right tack 
to them;” said Hayes, whose team 
absortrod Us worst beating since 
a 41-6 defeat by Perdue In 1067. 

As Emotional Momen t 

Bayes, who is on probation in 
the Big 10 after patching a tele- 
yfedon cameraman daring the loss 
to Michigan earlier tote season, 
was on his beet behavior on tiro 
ridettoe. Bis moat emotiona l 
a o n ari occurred when Oeafe 
Newsome, Alabama’s swift wide 
receiver, caught a Rutledge pass 
tor a 20- yard gain that posftioeoed 
the Crimson Tide’s first touch- 
down. 

Hay es, who was wearing a 
scarlet wtadbreafcer, took it off 
qnrf ejaramed U to (he arttiSria l 
turf with a left-banded flourish. 


Rushing Record 
In Orange Bowl 

By David Dupree 

MIAMT, Jan. 3 (WP).— -Ar- 
kansas, an 18-point underdog, 
humiliated the Oklahoma Sooners 
last night in the Orange Bowl, 
31-6. 

* The Arkansas coach, Lou Holtz, 
suspended three players— includ- 
ing his top rusher and- top 
■ pass' receiver— for a dormitory 
Incddezit while the team was still 
In Fayetteville, and his team had, 
to get ready to play the No. -- 
ranked Soonm under the pres- 
sure of those suspensions and a 
lawsuit that followed. 

Nevertheless, the Razorbacks 
came oat ready to play. 

Sophomore Stars 
The offense far Arkansas was 
provided by a sophomore running 
back, Roland Sales, who rushed 
for an Orange Bowl record; of 
205 yards on 23 carries and scor- 
ed two touchdowns. 

Sales played in the shadow of ' 
Ben Cowins, one of the suspend- 
ed players, an season, but this 
was his night. He ran inside and 
out and was a threat to break 
away every time he touched the 
football. 

With Sales running wild and 
with quarterback Ron Calcftgni 
keeping tiro Sooners off balance 
with his wide-open style, the 
Razaxbacks were in control the 
entire e«w« «nH the Sooners 
were handed their worst defeat 
since I960. 

Quickness Decides 
Arkansas’ defense was as im- 
pressive as its offense. Oklahoma 
was bigger and stronger, but 
Arkansas used superior quickness 
to shut down the usually ex- 
plosive Oklahoma, wishbone. 

Time after time, Arkansas got 
qplCk penetration on the Okla- 
homa quarterback, Thomas Lott, 
forcing him either to pitch the 
ball quicker than he wanted oar 
to eat it for a loss. 

Oklahoma appeared to get 
mare frustrated as the game 
went on, and once the Sooners 
found out they couldn’t push Ar- 
kansas around— as they did most 
of their opponents— they seemed 
to lose «wieb of their enthusiasm. 

Both teams went into . the 
game with 10-1 records, having 
lost only to Texas. Arid now, Ar- 
kansas, given little chance by 
most even to stay on the Arid 
with Oklahoma, has a legitimate 
shot at the national champion- 
ship, 

Fraternal Support 
" *Tn " zny mind I think we’re 
No. l ," ' said the jubilant Beats. 
"Even the Knights of Columbus 
sent me a telegram te lling us 
we should be No. 1. Bring 
on the winner of the Dallas- 
Denver game." 

A stunned Oklahoma coach, 
Barry Switzer, could say lMtie 
more than, “It was a thorough 
whipping. They did something 
I didn’t think a team could do 
— take the football and. move it 
on us like they did.” 

Hinterseer Triumphs, 
Saves Place on Team 

(LANGENWANG, Austria, Jan, 

3 (Reuters).— Hans BQnteraeer of 
Austria today won an. Enterna- 
flrgud sSl Federation slalom here, 
frhpnri of Alois Mhrgenstem or 
Austria and Bo Jan Krizaj of 
Yugoslavia. 

The victory keeps Hinterseer 
on Austria’s World Cup team. 
He was told he would be dropped 
unless he took one of the top 
three places ta today’s race. 

NHL Result 

Mrettay’s Gkbh 

Washington 3, Pittsburgh 3 * l&rols, 
Mwliw. Bawt: rear. Pwoorostl. 



Untied Press Inter national. 


OVER FOR A SCORE — The official signals a touchdown for Johnny Davis of Alabama in the Sugar Bowl game. 

In the Rose Bowl 

Underdog Washington Beats Michigan 


By Betty Cuniberd 

PASADENA CaUfn Jan. 3 (WP). 
—Washington, a four-time loser 
this season, held off at Michi- 
gan rally by intercepting two 
passes in the final minutes for 
a 27-20 upset m the Rose Bowl 
yesterday. 

The Huskies, two-touchdown 
underdogs, stormed to a 27-7 lead 
going into the fourth quarter on 
the strength of quarterback War- 
ren Moon’s two touchdown rims 
and touchdown pans of 28 yards 
to spider Gatos. 

But M ic hi g an , ranked fourth 
T,t itir T in n y and co-champion with 
Ohio State im the Big 10 (his 
year, refined to quit. Russell 
Davis rammed two yards far a 
touchdown early in the fourth 
quarter and Rick leach passed 
82 yards to Stanley Edwards lor 
another score with 3:44 left. 

wfieMg im Ttiiiawd the extra 
point, leaving them behind 27-20. 
Then the Wolverines, now 10-2, 
regained possession with 2:54 to 
go and drove quickly to the 
Washington. 8-yard Use. 

Throws on First Down 

But on Drat down, with 1:28 
left, Leach angled a pass to Bi- 
wards, who hobbled the ball down 
hi s arms and into the hands of 
a Washington linebacker, Michael 
Jackson. 

TU take the blame on that. 
It was a bad call,” said the 
Michigan coach. Bo Schembech- 
ler. "We had aU the time to the 
world, and it was right there for 
us. There was no need to pass. 
Wo had the two-point conven- 
tion ready to come in.” 

The Wolverines got one more 
opportunity. With 40 seconds left, 
they got the tan at Washing- 
ton's 48 after a punt. Leach 
threw one past incomplete, then 
heaved a bomb to Clayton, but 
It was intercepted by left ooaror- 
back Nesfay Glasgow. 

The Huskies, who began the 
season by losing three of their 
first games, proved that they 
were never ready to believe the 


things people had said about 
them. 

“When we were 1-3, fans had 
lost faith In us, the Pac-8 con- 
ference <ud the whole country 
bad lost faith in us,” said Moon, 
who was voted the game's most 
valuable player. 

"But today we proved to our- 
selves and to everybody in the 
nation that we can play com- 
petitive football with, anybody” 

Lots of Doting 

Washington, bow, 8-4, confound- 
ed Michigan with Its variety of 
daring plays. The Huskies threw 
on third and one, reversed on a 


kickoff return and completed a 
46-yard pass on a fake punt. 

"The ploy appeared to be 
there,” the Wariilngton coach. 
Don James, said of tire fake punt. 
‘There are a lot of things you 
can do If you have enough cour- 
age, or a lack of bralna 
"We felt we had to gamble to 
win this game. I’m surprised we 
could hang in there head-to-head 
as tough as we did. We were 
frightened that we wouldn’t be 
able to move against them. I 
have a lot more respect for my 
team now than I did before. 

"Our offensive coordinator, Dick 
Scesnlak, called the plays from 

The Soccer Scene 


the press box, and a few of them 
scored me but No. l [Moonl 
played with a lot of guts and 
Scesniak called plays with & lot 
of guts." 

Moon completed 12 of 23 passes 
for 188 yards, one touchdown 
and two interceptions. Leach, 
throwing often in the second, 
half, hit 14 of 27 for 239 yards. 

But it was Moon’s day after 
piloting the Huskies to their first 
Rose Bowl victory in 17 years. 

“This is the ultimate,” he said. 
‘This is the dream that I've al- 
ways wanted: Warren Moon is a 
quarterback. Warren Moon is a 
winner." 


England Still Isn’t Going Anywhere 


3 Masters of Tennis Start After the Grand Prize Today 


By Neil Aradur 

' V YORK, Jan. 3 (NYT).— 
his ♦■hvnifaig victory over 
v Connors in the UJ3- Open 
3 ffl gjnn plrarihlta. Quill ET- 
HOS said. “For sure, I am 
hi the world for 1977.” 
maybe he is. The afryear- 

- rgentine left-hander won 20 

- unco ts, more than $700,000 

■ ze money and $2 of bis last 

. ’n g i og including 

.. at Paris and Forest Hfllfl . 

;■ vtias lost bis only two 
tea against Bjorn this 
l If Borg, the Wimbledon 
•'jrioa, were to beat Vilas in 
xflgate Grand Prix Masters 
starting t om orrow at Madi- 
kjoare Garden, Borg could 
the No. l spot 1& felt he 
>ed last year. ( 

. [ what of Connors? Could a 
ease be constructed for the 
; \ werstel 25-yeamM American 
were to wipe out Vilas and 
n tiro same week? will Con- 
sother to show up for the 
rs or pull another lltfa-bour 
rawal? 

se elements are only part 
; intriguing drama that will 
i[ m the five-day, 8400000 
■tition which finally ap- 

■ ready to fulfill its promise 
* showcase of the stars. 

One final Attempt 

Masters was established in 
.The idea was to bring to- 
r tiro top eight pofutrscorers 
e season-long Grand Prix 
togs for one final shootout 


to determine the world's No. 1 
male player for tiro year. 

A round-robin format— differing 
from the regular single-knockout 
tournament concept — was institut- 
ed to heighten interest Theoreti- 
cally. the survivor of t*» Masters 
would have to beat at least half 


The Pairings 

WEDNESDAY 

Gottfried vs. Tanner. 

DBAs vs. Connors 
Barg vs. Ramirez 
vtifts vs. Orantes 

THURSDAY 

Gottfried vs. Ramirez 
Borg vs. Tanner 
Orantes vs. Dlbbs 
Connors vs. Vilas 
Ramira x-Gotttried vs. Stan 
Smith-Bob Lutz. 

FRIDAY 

Vilas vs. Dlbbs 
Orantes vs. Cannon 
Tanner vs. R a m irez 
Gottfried vs. Borg 
Boh HewfttrFrew Mcaffl* 
ian vs. Australian Open team. 

SATURDAY 

Singles semifinals 
Doubles final 

SUNDAY 

Third-place playoff 
Singles Awi 


of the pros in. the .eight-player 
draw. 

But concepts do not always 
hold in the turbulent world of 
organised tennis. Last year, for 
twimp ie, Connors, Borg and file 
Nastase. the season's top three 
stars, skipped the Masters in 
Houston, anri Mannel Orantes 
won a somewhat hoHow victory 
over Woyek Flbak of Poland. 

That vtn not be the case this 
year. AH of the heavy hitters 
are in the field, Ineluding 
Orantes. and most have used 
the last three weeks to rest and 
prepare for the $100,000 first 


and Dlbbs on successive nights, 
Vilas may be more vulnerable 
thaw he was in piling up bis 
ftwiaaring summer winning streak 
cm slower clay courts. 

Vilas arrived here early last 
week with his mentor and 
manager. Ion TWac, to train in- 
doors. Ironically, it was a victory 
in the 1974 Masters in Melbourne, 
Australia, that catapulted him to 
international prominence. 

Upset in Spain 

Borg had won she straight 
tournaments and 31 consecutive 
matches before losing surprisingly 
to Sherwood Stewart last month 


might be bumped as the final 
qualifier that "he was phoning 
our offices almost every day to 
check on where he stood.” 

Connors needs a title here to 
restore the confidence that his 
game requires to sustain its in- 
tensity. After runner-up show- 
ings at Wimbledon Forest Hills 
and five other Grand Prix events 
last year, the talk among rival 
players Is that Connors has lost 
the ma gk*- that sw e p t the world 
in 1074. 

pan anyone other than Vilas, 
Borg or Connors win the Masters? 
Perhaps, particularly with the in- 
door setting, where lights, lobbing 


Two Brackets 

The draw for the Masters is 
based on the order of finish M 
the Grand Friz standings. The 
fine, fourth, fifth and eighth 
finishers are bracketed In one 
group, with the second, third, 
sixth and seventh finishers in a 
second group. 

The luck of the draw would 
appear to favor the 22-year-old 
Borg, who holds a career edge 
over each of the three rivals in 
his group, Tfjtrifm Gottfried, Ros- 
coe Turner and Raul Ramirez. 

The ether grow ha* Vitas, 
Orantes, Eddie DftbS and Con- 
nors, who squeaked, in for the 
final spot when Phil Dent of 
Australia failed to win his na- 
tional championship. 

Vitas in seeded No. X haring 
finished first In the Grand Friz 
and pocketed the $300,000 first 
prize. But on a faster Indoor 
carnet, playing Orantes. Connors 


s wnd the synthetic surface can 

Masters, but that is not tiro only affggj; thft best-laid plans 
reason for hte Intense preparation records. 

th tfi ti me aro un d. » ■ ... c.. riruMfh 

last year, Borg won Wimbledon ® odl Strength 

and the World Championship of Gottfried finished second to 
Tennis title anil was runner-up Vitas in the Grand Prix in his 
to Connors at Forest Bing- “I felt best Individual effort but still 
my record last year was good needs to handle the big guns. 
wwng h for No. 1,” he has said Tanner has the overpowering 
on numerous «w^nins. The vari- serve, but was tocopstetept off the 
pus ranking bodies disagreed, ground. Ramirez and Dibbs qusl- 
Connors ahead on the lflw) for the Masters on conris- 
strength of a 4-0 won-lost record teney without showing the flashes 
against Borg for the year. of brilliance that characterized 

Borg has not played 1 Vilas in their 1976 seasons, 
the six months. But the And then there is Orantes, out 
Swedish star -has won seven of of action since sp rainin g his left 
their last eight meetings wri is ankle in the semifinals of the 
11-4 in the rivalry, which may Manila Open. Orantes, it seems 
loom large in Vilas's sensitive is always on the mend. But then, 
psyche. . . that is when the affable Spaniard 

for - appeare most mischievous, when 

Search far Confidence w me expects miracles. 

Orantes will play Vilas in the 
feature match on opening night. 
It may set the tone for the re- 
maining days. 


By Rob Hughes 

. LONDON, Jan. 3 (IHT>.— Let 
them believe If they wish, the 
voice implored. After all, the 
festive season isn't done, and if 
people draw hope from myth, 
where’s the harm? 

The harm comes when people 
actually begin to plan, an hope. 
At least one player, reading 
mounting “Informed" speculation 
that England will, after an, get 
to the World Cup finals, began 
c hang in g his holiday arrange- 
meats. But how could England 
quahfy, after its eUminatlon by 
Italy? Through the back door, 
say reports; when FIFA kicks out 
Bun. 

The reason for that, the story 
goes, is that Iren represents Asia 
and Oceania, and that because 
the Asian confederation bos been 
fouli ng the international rides. 
FIFA, the world authority, win 
take retribution by ba nnin g Iren 
from a place laboriously and 

property wan. 

Travel Agent Beady 

And England, which would be 
popular because of her noble 
traditions and which anyway fail- 
ed oxOy on goal average, would 
of course be tiro logical replace- 
ment, There Is even a travel 
agent who i s dr awing up plans 
for the day FIFA gives England 
the caH. 

lit is fanciful rubbish. From 
Zurich, Dr. Helmut Kaiser, the 
FIFA secretary, says: "Those who 
say Ir an w ill be barred do not 
know FIFA statutes. Iran won 
the right to play in a tourna- 
ment that is not organized on 
continental considerations. And, 
though the FIFA executive com- 
mittee wfil discuss Asia next 
week, the question of Iran’s place 
to the finals Is not, in my per- 
sonal opinion, in any question.” 

Spoilsport, Dr. Kaiser admits, 
however, that the Aslan con- 
federation continues to leave 
FIFA an Insoluble hangover. He 
received a tatter today from Aria 


affect the best-laid plans and 

previous records. Lyle Posts JiOXlCl 

Bach Has His Strength ^ 

Gottfried finished second to In Fatal ShoOtlM 
Vitas in the Grand Prix tn his . _ . r? 


Connors remains the Mdgma. in 
the field. Ray Benton, the tour- 
nament director, said Cannon was 
so concerned about whether he 


GOLDEN, cola, Jan. 3 itfFD. 
—Heavyweight boxer Ron Lyle 
was freed on $1,000 band today 
in the New Year’s Eve shooting 
of his former trainer and given 
48 hours to arrange for' a *10, (MO 
property bond in the case. 

Lyle, 36, who has bees jailed 
since Saturday, was advised of 
the second-degree murder charges 
against him in tiro case. His at- 
torney, Walter Gerash, said the 
fighter would plead innocent to 
Che charges. 

Lyle, ranked the Na 3 heavy- 
weight contender by the World 
Boxiog Council, was arrested af- 
ter a neighbor notified authorities 
that Vernon Clark, 38, had been 
shot at Lyle's suburban home near 
Lakewood. 


stating that it now considered 
that the question of Its expulsion 
of T aiwan and Israel (against 
FIFA’s ruHngi is settled since 
both countries had withdrawn. 
The third political problem— 
Aria's admittance of China at 
Taiwan's expense — is "still under 
discussion." 

An Old Issue 

FIFA and Aria have been at 
odds over China since 1974, and 
Dr. Kaiser warns that Asia, in 
expelling one nation and admit- 
ting another on political grounds. 
Is acting illegally. "The Asian 
confederation see ms to have for- 
gotten that it is nothing more 
than an internal body, represeut- 

Heinsohn Fired 
As Celtic Coach 

■LEXINGTON, Mass- Jan. 

3 <UFI>.— The Boston Celtics, 
off to their worst start In 
history, fired coach Tom 
Hetnsohn today before a team 
practice here. General man- 
ager Red Auerbach informed 
Belnsohn, 43, as the coach 
arrived at the practice. 

Auerbach named assistant 
coach Tom [Satch] Sanders 
to replace Heinsohn. Sanders 
and Heinsohn played together 
on eight championship teams 
In nine seasons as Celtic for- 
wards. 

The most successful active 
coach In the National Basket- 
ball Association, with a 427- 
383 mart In more than eight 
seasons, Heinsohn was fired 
after the Critics struggled to 
an 11-23 record and fourth 
place in their five-team divi- 
sion. 

He Is the first coach ever 
fired by the Celtics in mid- 
season and only the second 
ever dismissed by the team. 

John [Honey] Russell was 
fired in 1948 after compiling 
a two-season mark of 42-66. 


log a certain geographic area of 
FIFA, and it cannot make up its 
own mind and statutes," he said. 

FIFA gave Asia a Jan. 12 dead- 
line to move into line; on Jan. 13, 
the executive body meets and the 
real courses of pun ishm ent open 
to it are to withhold FIFA subsidy 
for administration costs and to 
discontinue instructional courses. 

A pity, because Asia Is one huge 
area of the world's population 
that desperately needs the en- 
couragement, and Iran’s success 
—while emphasizing, of course, 
the backing of oil money— is 
equally a sign that the Aslans 
learn well. 

Meanwhile, In Europe, where 
the 14 million registered scccer 
players represent 80 per cent of 
the world's players, another 
emerging nation, or bloc of na- 
tions, has come to the fore. 

Scandinavian countries such as 
Sweden have begun repatriating 
star players by turning profes- 
sional with the help of huge 
Industrial financial backing. Den- 
mark has only amateurs but is 
on the brink of professionalism— 
what better time than now since 
Allan Blmonsen, the superbly 
gifted goalscorer and technically 
brilliant Borusna Moenchenglad- 
bach forward, has been voted 
France Football's European player 
of' the year? 

Simonsen, 25, stands no higher 
than 5 feet 5 Inches and weighs 
less than 140 pounds, yet his Ir- 
repressible form, particularly in 
European away matches, dem- 
onstrates that class will be re- 
worded. from no matter bow 
small a source. 

A postscript: last week we re- 
ported the voluntary pain that 
Paul Futeher, the young English 
center - half, underwent during 
Christmas to accelerate his re- 
turn. Last Saturday, ahead of 
even his own scheduling, be play- 
ed in his club's third team game. 

It won, 5-1, and Futeher re- 
ports no after-effects from his 
first match. Just 45 days after 
the cor crash that came close 
to Wiling him. 

For Futeher, for Simonsen, for 
Iran, 1978 b ec kons invitingly. Far 
England? Time to start believ- 
ing that there are no open bock 
doors for the failed. 


35. Your customers 
have short 

memories. 

(An international cal! means business.) 

f Long Distance is the next 
L best thing to being there. 
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The Spreading Decline 

By Russell Baker 

YORK. — Notes on political play politics wiltout regard for 



Baker 


parties: 

When people are desperate for 
money, jobs, food or medical care 
nowadays, they go to a bureau- 
crat for help At 
one time people 
went to the po- 
litical parties for 
these services, 
and the parties 
prospered by pro- 
viding them. Now 
the bureaucracies 
prosper while the 
political parties 
decline. The po- 
litical power of 
the bureaucracies 
was illustrated this year when 
Congress proposed bringing the 
federal bureaucrats Into the So- 
da! Security program. At present 
they have their own retirement 
program wCiich permits them to 
retire early enough to take new 
Jobs in the private sector and 
then collect a second retirement 
Iran Social Security. Congress 
abandoned the attempt to treat 
them Hie everybody else after 
their lobbies made it clear that 
this would make them unhappy. 

In politics, as the old Joke ex- 
plains, power depends upaa the 
ability to give a heart-warming 
answer when a&ed, ‘‘What have 
you done for me lately?” it Is 
now the bureaucracy, not the 
parties, that grants critical grace 
and favors. 

President Carter's failure in 
Congress last year Is a measure 
cf tj'ae emptiness of the Demo- 
cratic party. From the public 
viewpoint, It seems to stand for 
nothing very vital to the transac- 
tions of daily life. Being perceiv- 
ed as an absence of intellectual, 
ideological or emotional content, 
the Democratic party excites 
neither passion nor devotion to 
ideas, programs or leaders. For 
this reason a congress that is 
heavily Democratic can frustrate 
a Democratic president with Im- 
punity. 

Tlie breakdown of the parties 
has been accompanied by the 
growth of the lobbies. When, tfie 
parties ceased to be looked to as 
instruments cf help in the com- 
munity, their members were com- 
pelled to look elsewhere for con- 
stituents. They found the lob- 
bies. The lobbyists conditioned 
party members to think of their 
conrtituents as large, sometimes 
rich and always faceless abstrac- 
tions, such as labor, oil, electron- 
ics, teachers, blacks, business, 
conservation, etc. These abstrac- 
tions provide the politician not 
only campaign assistance, but also 
passionately held dogmas and a 
self-preserving sense of the im- 
portance of loyalty to the con- 
stituent lobby. Since most lobbies 


party, the tendency of politicians 
is to ignore party whenever nec- 
essary to satisfy their lobby coh- 
Etituenoiea. The mast disturbing 
by-product of this development 
may be the growth of a psycho- 
logical tendency among pcttttotoas 
to think or their constituents as 
abstractions rather than in- 
dividuals. 

Attempts ■to stop the breakdown 
of the party by indsttng on in- 
tense party loyalty account for 
such aberrations as the Republi- 
can party's present effort to make 
all members prove their devotion 
to 1803, symbolised by the Pana- 
ma Canal. To the outsider, the 
Republicans' absorption wtili the 
Panama Canal at this pass la his- 
tory seems somewhat Uke a fire 
department's anraving at a burn- 
ing tenement crowded with trap- 
ped tenants and rushing to the 
second floor to save an antique 
mantelpiece. To Republicans, 
however, the canal Is & symbolic 
Usue meant to test members' 
loyalties to the party, right or 
wrong. These loyalty tests have 
became comm noplace among Re- 
publicans. Those who fall are put 
on notice that they can never 
hope for Wgb office. Sometimes 
they are sent to Coventry by hav- 
ing it demonstrated that the par- 
ty wishes they would get out. The 
consequence has been a startling 
shrinkage of the Republican par- 
ty- 

The Republican party is disap- 
pearing through an irrational in- 
sistence on absolute party loyal- 
ty. The Democratic party is van- 
ishing through failure to provide 
its members with anything to be 
loyal to. The present struggle 
over energy legislation in Con- 
gress la actually being fought be- 
tween. the successors to t&e van- 
ishing political parties — the lob- 
fades. 

Despite the Democratic party's 
overwhelming majority ova- Re- 
publicans in voter registration, in 
any given year a Republican can- 
didate for president probably 
starts with about a 50-50 chance 
of being elected. This reflects 
how important television is, and 
how relatively trivial political 
parties are, in presidential po- 
litics. Television’s tendency to 
tip the election to the more com- 
posed candidate intensifies the 
breakdown of the parties since 
the snooessful candidate will 
usually concentrate bis energies 
on mastery of television, rather 
than on mastery of politics. Once 
elected, he may very well lade 
the knowledge, practice and skills 
required to make his party ful- 
fill his programs. Its members 
will probably cling Instead to their 
constituent lobbies and reserve 
their paodans for abstractions. 


East Germany’s Lost Generation of Singers 


By Murray Seegcr 

WTB8T BERLIN— The plaintive, mature female voice on the 
tv tape lamented, ‘1 want to leave ttiis place, yet I have to 


I dent know where £ toefang.” 

The woman «fr» g *n g was ctmtotiane W under, until a year 
ago one of Boat Germany's most popular performers. Now, 
like dozens of other recent exiles from the Cmam-uniat state, 
-the 30-yeer-old singer la afar uggBng to adjust to life in caprtoMft 
West Germany. It is nod easy. 

"Man, Hot a muskum," K3aus Jentssch spW .- “I want to 
play again and not constantly give tateretare." 

The 36-year-oM Jentssch was the leader of East Germany's 
top rock combo and was known as B3aua RenXt. Now he 
works for a radio station in West Berlin. 

The East German regime, seeking to. queH pofitical disal- 
dence, has encouraged dozens of InteSLeetuate and artists to 
leave In the last two yeacs. Some had applied for eft t ntns 
and others had -their waiting papers thrust upon them. 

, ‘'Prominent people like us were allowed to take almost 

everything with them,” Jeoteach sato. Those -without a name 

got jafl or have to leave with only a suitcase In their hands.’* 

Nearly all of the expellees hove, ended up in West Berlin, 
just acro% tba wall Aram their homeland. But others have 
settled uneasily in West Germany proper. 

P ostwar Generation ■ 

The adjustment for most of them has been patirfuL 
Although they share a common, language and d bn ic b e rthage 
with the people of their new homeland, toe exiles are members 
of the postwar generation — raised- in eux orthodox, Sowtet-atyte 
Communist society which has left them: 111 -equipped to cope 
with ace in the West, 

Some recent arrivals ftd not wa at to live In Weft Germany- 
at aH They had been teught tool toe capitalist two-tofints of 
- prewar Germany is & materialistic state* always threatening to 
revert to its Nazi past. 

Under toe Ookomuokwa of the German Democratic Republic 
most of toe expelled, artists, writers and pert camera were a 
privileged eUte who lived as we* an anyone In their cotmfzy. 

The best known of toe exties -ft WoU Hermann. a satirical 
writer and singer. He was expelled last year after giving a 
concert while visiting West Germany that was carried on 
televtatax. 

Although he was highly popular among an intellectual elite 
in the Stift, Btermaan was not wMety known to the Baft 
German public. The Weft German show introduced ids critical 
rayrympT^fo; cm the Oommcmift system to a vast new audience 
back home since 80 per cent of toe Baft Germans can see 
tefetislon from toe West. 

Rejected by Patch 

Btenn&nn was expelled from East Germany as a result 
and sought citizenship In the Netoeriamds as s political ez£te. 
The Dofaob authorities rejected his request, so he accepted A 
Weft German passport said bought a house near Hamburg. 

Most other espeUees were forced to leave after they signed 
statements protesting the expulsion of Btamann. 

In bis first months in the Weft, ra>»rma.nm -was heckled from 
both, left and right— by anti-CommuiBst oo n wt va ttves because 
he publicly asserts Ids continued aMe gbmca to w-wrtmt anrf by 
leftist radicals because be sup ports a. democratic Cammxmlsra 
and has earned a lot of money to the Weft. 

“For 350,000 marks, toe Red Hermann buys himself a red 
vlHa.” the conservative, popular newspaper Das BUd proclaimed. 

The price was equivalent to more than $150,000 and the sale 
was completed six months after ids arrival in the West. More 
recently, Blermann has been able to travel and give concerts 
across Europe without generating any extraordinary interest 

‘Hare, as wen, I win have to take a stand on the conflicts, 
the ideas, the hopes, the passions and the struggles that affect 
people here,” he told a Weft Berlin audience. 

“And that means making myself useful far those people who 
are trying, on the side of p rog re ss, to change thin society.” * 

Blermann has reached a big Western audience through a 


ite 



Associated Prm 

Wolf Biemuum at press conference in W. Germany. 

lull-length movie which includes some of his concert songs as 
well as comments on life in the West 

He aian hwa criticized the factionalism that divides Commu- 
nists and supported toe development of Euroco mm unis m , which 
attempts to be independent at Moscow. 

They hack away at each other with an eagerness that would 
be better suited for the fight against bourgeois society," lie said 
of the different brands of Communism. “As long as they do 
timt) they will only be an object of ridicule and a soft pillow 
for the bourgeoisie.” 

“The public I am actually sin g in g for, even when I am here 
In the West, Is the public in ifaft Germany,” Blermann said. 

In the movie, the official Bonn government spokesman, 
Klaus Boelling, says. “Wolf Blermann is cot our friend. In fact, 
we don't like him at an. But here he can ring freely.” 

Other exiles have not fared so well as Blermann, partly 
because the competition for performers is much keener In West 
Gfltxnany and because they must appeal to an audience without 
subsidy from the government) or Communist party. 

Money First 

Talking about the difficulty of putting a new band together. 
JentssBch. said, “The mnricians always ask for money first. 
Idealism or commitment don’t count." 

He said managers and record -producers ask only, “Can I sell 
it or can I not. That is the question here. ... I could Just 
vegetate here until I die. Nobody cares what I do— just so I pay 
my bills and the rent.” 

Miss Wunder said she cannot sing in toe West. She felt 
restricted in toe small borders of East Germany but now feels as 
if she made a “step backward^ 

Like the other recent arrivals, she was inte r viewed by West- 
ern security officers at a reception center in MErtgwfqid e. 

“We were made to answer stupid questions, as If I were a 
Spy,” she complained. “Our secret service men were more clever 
ova- there.” 

To her, the difference between East and West is: “Do I 
want to make money or do I want to stand there and really 
have so me t h in g to say, and can we moke music and look at each 
other and. be happy?” 

iD Las Angeles Times. 


Pl7APT I? » “Toil'd Better Believe 9 
r &ur Lift : Tke Urdcorn Bunters 


The Unicorn Hunters have 
“finalized" their "process" of 
. selection to .“prioritize" this 
year's list cf words worthy cf 
banishing from the E n gli sh 
language. At the first of each 
year, the group at Superior State 
College in Sault Salute Marie, 
JUQch M issues a new list of words 
tmfl phrases its members think 
Hhnqid be deleted from written 
or fi pgV-pn use. W. T. Babe, who 
founded the Unicom Hunters, 
said that the sixth annual selec- 
tions woe culled from some 2,000 
suggestions from people across 
the United States. Among the 
winners were “parenting." 
“medication " and the trver- 
poputer “orientate." 'Ton’d bet- 
ter b£Heve” was chosen in the 
phrase category, and a special 
“very unique redundancy repe- 
titive” award went to Glenn 
Roberts of Nashville, Tenn„ who 
persuaded a local television sta- 
tion' to stop using such phrases 
as “completely destroyed,” “true 
facts” gT| d "most unique." 

• • * 

Pierre Salinger, press spokes- 
man for toe late President John 
F. Kennedy and now a journalist 
for the French news xnagarine 
L 'Express, has been made a mem- 
ber of toe Legion of Honor. 
Salinger, bom In the United 
States of a French mother and 
'an American father, was one of 
a number of public figures whose 
names appeared on the French 
New Tear’s honors aft. Actress 
Danielle Dairienx, fashion de- 
signer Pierre Balmain, Notre- 
Dame Cathedral organist Pierre 
Cochercaa, nT>ri fanner Gsullist 
minister Q&vier Gniehard were 
all named to the higher office of 
officer ctf the Legion of Honor, 1 
France's highest civilian award. 

* • * 

Comedian. Richard Pryor sur- 
rendered to Los Angeles poHce, 
was charged with assault with a 
deadly weapon and was released 
on (5,000 baU. A warrant had 
been issued for toe comedian 
over a shooting incident in his 
home, but he ooo&l not be found. 
PoHce said that they would have 
searched tor P r y o r if he hadn't 
given himself tg>. Two friends of 
PiyorW wife had' filed a com- 
pilstat against ham, saying that 
he got into an argument with his 
wtfe and toe Mends and toot at 
them. As they tried to flee, the' 
friends said. Pryor rammed their 
car five or six tones. 

• * * 

Karwi Ami Qninhn V p ur glfat 

have had a burglar atom, and 
electric lock system toftwited to 
keep intruders away from ha 
roam at a nursing home in Mor- 
ris Plains, NJ. Officials at toe 
Moais View Nursing Home said 
that Joseph and JuHa Quinlan, 
the 23-year-ofcL woman's adoptive 
parents, paid tor the devices. 
The Morris Oounty SfaertCFs Of- 
fice had sudd, that it would step 



Pierre Salinger y ( i- 
. . . Legion of B^ ri ! ' ! 

providing around- the 1 - * - 

guards on New Years Day fa."- 
cause of toe cost, Efforts by ’ - 
few religious fanatics, report*, 
and photographers to see jj' - • • 
Qtdnlan, who has been in a a* ’-- 
for three years, prompted t 
parents’ decision, the New y c \ 

Daily News said. 

• • * 

Cornelia, Wallace, the estrang e 7 
wife of Gov. George Wallace - 
Alabama, has been dtadan 
from the Montgomery hoepq 
where she had been under tret .', 
ment for what has been desccBf ' - 
as “mental and physical exhai 
tujn.” - : 

• • * - 

Jack and Margie LyOnch, o^ .-- 
a tors of toe Loboland Wolf Re- 
serve at Gardtaar, Wash, C * 
putting their ISO waives up - 
adoption because it costs 
much to feed them. For tar ? 
month, sponsors can havener, 
names on a specific wolf's f' 
and can visit the animal bu\ 

Most of the animals are heft; 7 • 
wolves, who preyed on bison m ' 
settlers wiped out the great % ■ 
mails. Then the wolves alb- ", .* 
were wiped out, too. Lobdh- - ... 
was set up as a nonprofit fbc ' 
datJon in Pennsylvania In isl- 
and moved to Washington St? 
six years ago. Admission 
support the preserve but p~- 
Xyonches said that the nm^-- 
of wblves has grown and or- - 
needs 35 pounds of food a ini' 


eJ { i 
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In Port Moresby, pRpua-2% 

Guinea, the head of the cas-/:, 
try's new liquor licensing ca- — 
mission has been charged vi -. 
drunken driving and assaultt-w} 
a policeman. Mark Yere pier 
ed not guilty to the Chart, 
which followed a Christmas Be. ;.p*vf t ‘f ’ 
crash between his car and a f> '• 
lice wagon. The case was adjonn 
ed until March. 

— SAMUEL JUSTld 


AMERICA CALLING 


MESSAGES, JAN. 4, 1»78 
ACD5TTP IGRW31CH I SDN07PW 
CJA51TR I LNC31VA I WEB52TR 

MESSAGES, JAN. 3, Ifll 


B DOS? AC 

□BURMA 

D5V32ZZ 

ECF43AA 

GEWM1EW 


JRB52FP 

LNT-ECQ 

MDEtOCH 

SMC510K 

SPC52YS 


SRS4ICL 

TFK01CH 

WBE52PH 

YJR42NY 


ANNOUNCEMENTS 


MCQUEEN CaMorua ler Crum, 
Huner Pecan & 30 Cavort more. 
JfWb 3 Mores in Paris located at 
P o I n l Show - Champs - ElysAes. 
Gaifery Pf.-Neof-flelfe Jardiniere, 
34 R. de Passv. Tel.: S77.79.65. 
SUN. N.Y. TIMES, WASH. POST 
M Euwleiivery, Bax B6, Meche- 
. Ibi- BPlBlum, T.r (32-131 21.04.fi3 
AA^ Wed. 8:30 o.m. American 
Church Paris. SSI. 38.90/325.75.00. 


PERSONALS 


MARIA PARTHEMOS, l love you 
and "«d you. Please contact 
urgently: American Embassy, Mr 
Hauilt, Stockholm. Sweden. Lcrt. 
vour Mother 

K.W. OWEN. Anyone knowing his 
whereabouts please contact; P. 
Irwin, 77 7!h Avc.. N.Y.C. 


BOOKS 


CHURCHILL (SIR W.S.J First 
Editions. Autograph Letters and 
MSS.. Books from his Library, 
etc. Catooiflue available from 
Cnas. J. Sawyer, No. I Grafton 
Street. London WIX 3LB. 


SERVICES 


ETHAM AUiN INTL 

Furniture and decor a ling for your 
home away from home, office too! 
No choree tor any of the following 
services: plans, delivery to ship 
or plane, all export documents. 
INTERESTED? Send (or our 392- 
tuee guide. Ethan Allen, 71 
5tt\ Ave.. N.Y.C 10003. 


NURSES QUALIFIED. For private 
patients, home or clinics, days 
or nights. Tel.: 359.fi2.46. Centro 
International d'lnfirmieres Pri- 
vtfes, 66 Rue La Bottle. Paris Ith. 

AMERICAN MOUSEPAINTER: U.: 
Paris, 628.79.03. 

U.5. LAWYER all courts, all cases, 
aggressive. 1215 N. Ross. Santa 
Ana. Ca. 92701, U.5.A. 


EDUCATION 


SPANISH IN SPAIN. All grades, 
individual or small groups. Possi- 
bility of living bi a Dari men is or 
Spanish IsmTlIes. INLINGUA. 
Plaza de las Flores 3. Malaga 5. 


CAR RENTALS 


SPECIAL PRICES tor long periods 
& weekends. All types of can 
available. SNAC. PARIS (Ifie) 
Tel.: 553.33.99. 


AUTOMOBILES 


We are look bra for 
A CLEAN SEVILLE 
Located France. 

U,S. Plates. 

„ SJLD.VJU . 

129 Bid. JeandaurfeL 
92110 CLICHY. 

Tot.: 739.71.13. 739.92.69. 


AMERICAN CARS INTERNATION- 
AL Import- Export General Motors. 
Chrysler, Ford, American Motors, 
utility cars, trucks, motor homes, 
campers. Contact: ANVER ICAN 

CARS. Ave. C.-F. Ramin 38, 1009 
Pulty, Switm-land. Tel.: 021/ 

28 11 55. Tele*: 257J9. 


TAX-FREE CARS 


B.M.W. concess Ion na Ires G.B. Ltd., 
the VJ.VL Importers can supply 
rloht or left-hand drive or LLS. 
specs, from slock. Few remain, 
mg 1W7 us spec, vehicles *-B- 
5301 us including factory air and 
London del (very, rrom SI1A65. 
610 CSI us Including factory air 
and London delivery from S203-3J. 
Call us collect ho- an up-todata 
slock Dosllton. We will snip any- 
where. Tel.: London, 01-629.9277. 
Telex: 261360. 

EXCEPTIONAL OFFER limited 
number ALMA ROMEO G.T.V. 
and Sedan USAS PEC with tree 
shipping Newark or LA. pfus 
substantial discount. Telephone 
Dollar Sales. Via Veneto 169, 
-Rome. *50140. 

BOOMERANG MOTORS ATHENS. 
All tax-free cars, specialists for 
FIAT at lowest prices. 129 vas. 
5oohias Ave. Tel.: 646 It 71. 

MERCEDES, PEUGEOT. FIAT, etc. 
New & used. EAT.. 316 Ft». St. 
Howe, Paris. 974.96.56. Tx:6416ll 


CAB SHIPPING 


TRANSCAR IU.K.) LfcL, 43/44 New 
Bond St., London, W.l. Tel.: (oil 
491 412li and at Liverpool— n Dari 
of the TRANSCAR group of com- 
panies, Europe's leading car strip 
ping specialists: fully comprehen- 
sive service and low prices. Write 
or call now tor broctxire and 


Quotation. 

SHIP YOUR CAR TO U.SJL VIA 
ANTWERP AND SAVE. Free ho 
tel accommodation. Regular sail- 
ings. JFK/McGuire Airport doli- 
verv. MAE SCO. Krlbbestraal 2. 
Antwerp. Tel.: 31 42 39. Office for 
Germany, teL: 6611-449071. 

TO SHIP YOUR CAR from Lon- 
don at economical rain, regular 
so films io u.SA Clerkenweii 
Car Exoarts Ltd - 01-351 4979 
TRANSCAR, 16 R. Pereoi***. P«rb 
Tel.: 500.42.94. Madrid: 411 W 61. 


GRANDE BANQUE FRANCHISE 
PARIS 

AYANT PLACE IMFORTANTE 
DANS MARCHE INTERNATIONAL 

rertwclw 

DEALER 

ayant bonne experience marches 
prlmaire ct wcondaire 

DES EURO-EMISSIONS INTERNATIONALES. 

Anglais courant. allgfnand souhalli. 

Situation stable, perspectives d*avanlr pour candWat dyna- 
mioue ddslraux d'accMer a un poste de resuonsabinit 

Ad reiser letfre manuscrile avec curriculum vitae, ptoto et 
pretentions 

puauore Roger bley. 

161, rue Rfiaumw, 7SDC2 PARIS, ovl fransmeflra. 


CLASSIFIED ADVERTISEMENTS 


BAGGAGE SHIPPING 


HOME5HIP WORLDWIDE RMVtagv 
22 Rue de Trfrvtse, Parta-Ve. TaM 
2464445. M> Cadet. 
PANALPINA. W Rue Pergotise, 
75116 Paris. TeL: 5DG42-S4. 

LE HAVRE. T*l.: (35) 42-53-11 


FOR SALE & WANTED 


UJ. AIRCR AFT FOR SALE: CM2 
full 1FR-2400TT. S15JXM. Write; 
Box 12560, Herald Tribune, Paris 


MOVING 


ALUED VAN UNES INTL 

THE WORLD'S NUMBER ONE 
MOVER THROUGH 
PROFESSIONALISM- 

GERMANY: 

Frankfurt, 0611-392-325. 
Munich. 069-8111069. 

FpAIITF. OESBORDE5 SJL, 
rKAnLC 33 Bid. JWUV, Pari* 
Contact: Mr. McBsln. Tel.: 
272.35.16, 272J0JB, M7JS7.40. 


GREECE 

in. g. baxevanides & son LhL 

The lamest, best equipped and re- 
liable moving Company, 44 Syngrou 
Ave.. Athens. TeL: 9239483/4. 
Telex: 9470 Baxe Gr. 


ART/ ANTIQUES 


VERY BEAUTIFUL XVHt A XV Ith 
ewtwv KuWuned wood, model 
ol Panthficw by Souftlol, Louis- 
XVlth hxjnialn, for sale. Call. 
SonJet, Paris, 553J7.15. or 727. 

W»l8» 


HOTELS 
RESTAURANTS 
NIGHT CLUBS 


GEl MANY 


NOERDLH1GEH— Hotel SaMW.Room 

Tcp<3ass cuisine. 

Tel.: 09061-5067. 


HOLIDAYS & TRAVEL 


8EAUTA-FARM; Unique of Sts kind. 
wwWwIty remtstion. 60-acre ort- 


vata park. Adc brochure at vow 
Aroent or contact: KUR- 
HOTEL VALMONT. CH 1823 


■ Monlreux, Like Genma 
S witzer land. 

CHARTER A BAREBOAT SAILER. 
Toy quality Urge fleet from spe- 
cialists: He! Kmc Yacht Opera- 
Hons, a. Themtefocleous 36, 
Piraeus, Greece. Tlx.: 2134 TX8K. 


LOW COST FLIGHTS 


TAr International Herald Tribune 
nanol xroacti tqr the 
-Wlabilift ai Ms lorn cost 
iliQhts ad oar Used holme 


IS.TX. 

41 Bid. Bbchotttwlm. 1006 Srtassts, 
BiMIlWL Tel.: (02) 216,45^0. 
Sehirmeretr. 17. 4000 Duueklorf, 
Gereiany. Tft: 10211) 35X6.16. 


GLOBAL LOW COST AIR FARES. 
SjmsMne Travels. TeL: 242202. 
Sint Jacobsstraat 42, Amsterdam. 


ESCORTS/GUIDES 


NO USE IN SITTING ALONE IN 
your roem. come see Paris with 
en «cttjnq ''OtSMOS" .escort. 
TeL: 976X7X5, 244ir. service. 

ESCORT Service, for. well edu- 
cated end attractive guides, Amv 
terdam, ttL: 247731- Tx.: 17178. 

LONDOHLESCORTS, exclusive, very 
discreet. TeL: U.K., 01-462 7746. , 


ESCORTS/GUIDES 


SSffi/Ai 1 1,1 a TeL: 

EXCrriNC PARISIAN PARTIES 

SShJ’&SS? ^ lBe TeL! 

ELITE ESCORTS IN PARIS. TeL: 
542-^3-04. 

FOR YOUR ESCORT IN PARIS. 
Call: 726.73X6. 

MISS ESCORT ATTRACTIVE qukte 
in Paris. Call: 260-I3-1A 


REAL ESTATE 
TO LET/SHARE 


PARIS AREA FURNISHED 


OtiWPS-RYSES 

Magnificent 6 rooms, kitchen, 
bains, phone, maid's room, iu . 
rioqs period fendsiUngs. Fr. 5X00. 
Call: 280X642. 


REAL ESTATE 
TO LET/SHARE 


PABIS ABBA PHf UH I UHHK P 

RUE MONTAGNE SAINTE-GENE- 
VI EVE: Charmbig_2 roams, all 

SC ?&<££!*• Fr - net - 

M*> TRINITE: 2T0 sq.m_, new tv 
redone, llykw, dining, 4 bed- 
roora. 3 baths. Fr. <500. call: 
622-02-17. 

BLD. LANNE5: Living + 1 k 
room, equipped Kitchen, bath, 

1000 + rt*™**' 

TeL: 224410.10: 

Jm: Apartment, Character, 3 rooms. 1 
apprceslmately 65 WJiu. Catnv 
beams, ffrimlace. _Fr. 2.950 + 
charges. TeC: 325-21-07. 

Mth A pill: Nice 4 rooms, all com- 
fort. kn peccable condition, phona* 
EUn. TeL: 073-98-15. 


REAL ESTATE 
TO LET/SHARE 


PABIS ABBA UNFURNISHED 

Slhs 5th floor, IW, hall, ItWng. 
bedroom, kitchen, bath, balcony. 
Fr. 1X50 + charges. Telephone: 
325-21-07. 


GBE AT BRI TAIN 

LONDON. For the bast furnished 
flats, and houses. Consult the 
PItJUips, l5y art 
.. Lewis . Tel.: London, SS Mil. 
ASCOT PROPERTIES fOTYOW lux- 
ury flat In London. Taleohane: 
01-486-1161 


HOLLAND 


EURO FLAT for your home away 
from home. Amsterdam 020-765462. 


REAL ESTATE 
TO LET/SHARE 


GREECE 


LESBOS ISLAND: Tap luxury villa, 
beautifully .furnished, magnificent 
Barden, private beach. Summer: 
San weekly. Whiten *300 weakly. 
C. Papadopoulos, Agnanortopou- 
lou 63, Athens, 


REAL ESTATE 
FOB SALE 


PAB18 AND SUBURBS 


CHAM PS- ELYS EES: 2 rooms, all 
comforts, top floor te rrac es, fire- 
place. Tel.: 22441-21. 


REAL ESTATE 
FOB SALE 


SPAIN 


FOR SALE MALLORCA: 
cent super deluxe villa. 


tng sea, private beach, garden. 
Price: uiT *450X00. Write: Box 
Na SLS27, Herald Tribune. Paris 


U.S.A. 


FOR SALE BRANDON CVT) 

tlful 18 room house, perfect con- 
dition on 2W landscaped acres. 
Swimming pool could be used for 

ttan. Contact: Mrs. W. Tracy, 
Hutd Rltt, Barcelona, Spabv 
Tel.; 316X200. 


American Advisory Service 
p& 602.40.40 


16H) - AVBtiJE FOCH 

High class, reception -I- 2 bed-| 
rooms, 2 baths, maid's room + 
rage. Pr. 7X00. 793.79.51. 


B4BASSY SBJVICEr 
265-67-79. 


MONTPARNASSE: Professor own 

apartment, double living, 1 bed- 
room + 1 studio-bedroom, bath, 
phone, fully equipped, quiet, high 
doss, from Jan. isth. tor 4 mas. 
-No agent. Call: 50.10X5. 

7th: Mil floor, balcony, double llv 
lng> 2 badraoms, 2 baths. 

«*■ Tete * ww 

BLD. LANNE5: 4th floor. IHt. _ 
xutir double IhdfiB + fcedrogmj 
kitchen, bath, phone. Fr. 3J0B.I 
Call: 224JXL10. j 

LARGE HOUSE. A beds, staftfl 
apartnwfrt. Ub _acres. 1 vea^ 
owner abroad. IS mins. EtcHle- 


a 


~p 


Concorde^ .Call: 642X2JS, 


BIJOU,” heart Peril 


Fr. 2X00. no Charges. 887.76-56. 
CONCORDE,* R.Camban. 260X6X9: 
Rooms, studios, private shower, 
phone. Dally/monthly rate. 
TROCADERO: Very UK* & com- 
fortable 2-room flat. MLU14. 
MARAIS: ELEGANT APARTMENT, 
character, ent ran ce. Hvtno, bed- 
tie Ih, ecu toped kitchen, 
cellar, phone, entirety 
IWMIK and decorated, ok* 
rustic. Fr. 240075-:-. ihly, charaes 
Included. Tel.: 27MM1 
MADELEINE: Freestone bulldlnoJ 
5Hi floor, studio, kitchen alt «J 
bath. Fr. Use. Tel.: 32«WlT 
RENTING MY CHARMING LCftj 
Bank 2auom apartmcnl. Long 
term. Call; 261-71-15. 

NEUILLY, gn BoU d« j Boulogne: 
4>rodm apartment, modem decor 
attaju ^uslltted kev money. Call 


PABIS A B E A dHFDBinSBSn 


50 AVBtiffi FOCH: 

High-class buildings, monthly rent 
+ charges: 

Doftfe living, wndnfl included 
Fr. 3JWL 

rg o ro . parking Included: 

_ rooms with large terrace, part- 
ing toctoded. Fr. 5,000. 

—4 rooms In duple*: Fr. 6400. 

— Lar^e^nxims, parking Included: 

VW an premises from 10 am *0 
pjn. Entrance: l24Ave.Malakofl. 


GEORGES - MAN DEL: 6. rooms, 

220 sq.m., kitchen, 2 baths, 
phone, fxwtfWIIty . prutesipnal 
use. Fr. 4600 + charge*. Call: 
92L924S. 

AVE. RACHEL: ArtVsTs studio + 

2 bedrooms. IflS^SQJm., kiKAeiu- 

ra»8rTa?Ru& WM i 


aaBBEa5BiiBHa BB«aaaB aH 


ATTENTION BUSINESSMEN : Publish your Business Message in tomorrow's 
I JIT. It wffl be read by 172000 other businessmen m Europe, North 
Ulrica and the Mideast. Just tele* vs the text (telex: Paris 612932) 
before 11:00 a.m. and your ad vM run the next day. We wtd bta you 
at UJJ. fSOO or local equivalent per Bne. Ton must indude complete and ' 
verifiable baling address. 


■SUMMER 197* HOUSE EXCKANG 
or Rental Wanted. 64 weeks. U.K. 
Switzerland or Medllarranean 
Coast. Privacy important. My 3- 
bndroam home Is 1 hour north 
of San Frandsco .on 14 acres. 
Write: Dr. MomeJL, 3 Madrons, 
Min valley, CA. 9041. 


OFFICE SERVICES 


GENEVA 

Full Service 
is our Business 

• International law and taxes. 

• MalRnx, telephone and telex 
serv fees. 

• Translation and secretarial 
services. 

■ Formation, domldllatlon and 
administration of Swiss and 
foreign companies. 

Full confidence and discretion 
assured. 

BUSINESS ADVISORY 
SERVICES SA 

la Rue f>tan*F»tto, 1204 Geneve 
Tel.: 36 05 40. Telex: 33342. 


YOUR GENEVA, SWITZERLAND, 
Office address hr imllbox. leto- 

1284 Geneva. TeL: 022/21 40 

)LON DON— LUXURIOUS SERVICED 
offices or ^ioaf renabte prestige 
business address, phene atmen- 


|P ^» 

torwanflng, tas/menlh; telaphone, 

Isrl&JF- 

GENEVA ADDRESS; fMfltm/tefex 
“f’g® prof advantageous rates. 

OFFICE FACIunraTS per month. 

WEBS. 10A-1I9 Oxford St v Urn- 
..don WWlPA. TeL: 01-4378392. 
YOUR OFFICE !N PARIS INTERp 
AD,. 5 Rue.de Suresnes, 75006- 
, Park. 07L21.60. 

[GENEVA ADDRESS: MalRffif/tBlax 
el the most advantageous rale*. 
P.O.B. <3. CH-GencvSlT 


BUSIN ESS 

OPPORTUNITIES 


INVESTORS WANTED FOR FILM. 
■50 Limited . Partnership Units/ 
sum aaeh N.Y<C. film. Offer 
Is^lvthrui at^rlja 


those Jurisdictions where JegaL 
Far m formatted: Bex l£S£ 

Herald Tribune, pads. 


BUSINESS 

OPPORTUNITIES 


SALES REPRESENTATIVES 

Interna Mona i manufacturer m audio 
wtshm to confect soles 
rmosenfetlwK In order to esteb- 
iSS axdusNa sales territories. 
Our products are record and i 
sett* fare accessories, as well _ 
«0and C-90 ressettes. We are 
cwrailly supplying many targe 

MM X ELqpfsr 

teresled representatives wHh pare 
fel Unes. 

INTER-CASSETTE Ltd., 


A LAST PARADISE! 

LANZAROTE 

(CANARY ISLANDS) 

Untouched, undeveloped, untrauMedl 
Sharw now available In a con. 

s®a«3niiss: 


by 


aSSyr-TS 4 , F SJSSffife 


hfeMdual'tond^tHTal 
DM 22^00. 


Unit: 


CABBMAH TOURIST COMPIH 

sraiu,% aynsss, 

farms a brand 
£££ SSf 0 ®? 1 tourist cum- 

P»x wrthmany attractive features,. 

Sz’MSf 


Shlp- 

e»r 


»U5IJH^S PROPOSITION. 

^^MiTS^^th^ranayt* 

™W9hput the U.K. are- baking 
^ JWmenfetives abroad aUa 
to introduce business to them on 

™ “wr. 


BUSIN ESS 

OPPORTCNTHES 


COMMODITY INVESTMenS 


You? 

New York, N. Y. 10017. ■ 


SECRETARIES 
IFULLY BILINGUAL 
(Fremh-English) 


Professional Group Admiis 
Private Investor^) for 

Exceplhmal obmUs development 
In JSIZA. 

Part wJ^^. or «25^2 1!hlp - 

I, } o: ^ onse l- 

“""tSiSSS.?'™- 


UJLMANUFACTURER of swlml 

35 acneMorbs (yaownwl 

hand, skimmers, hose, tost kttsj 
poles, hrushee, tabietl 
baskets, etc.) etteks catobfishedl 
representathw (o cover -all Eih 
wpem countriea. Most already 
be selling other products to swim- 
ming pool trade Contact: L. ~ 
sower, Pres^ JBO INDUST-R 
Box 515. Teemcfc, NJ. 07666, 
U-SA, or at SPATEX In FtArvar* 


r ourMwitpanwas*. Paris isth. 

jL B^-vfea iSm: 

30 Rte. de la Relne, Boulogne 92. 


TBS&«e| 

TOSTsiarwifcp 1 ' 


BUSINESS SERVICES 


MANAGEMENT AIR SERVICE: Pori jSi 

&g °i% mjajqa 

» pafe. 


- E> ,9 R T S « TRANSLATIONS. 
Box 12,567, Herald Tribune, part*. 


OFFICES FOR RENT 


PLACE DE LA MADELElNEr 6401 

& to-be^eT^xTl' 


FINANCIAL 

investments 


SWISS FRANCS LIFE ASSURANCE-1 
WOHJJT^For fUr^ StoSS 
lt<xt c ontact: International CgftfL 
iAaswynce ConsuHants, 2* 


REAL ESTA TE 
WANTED 
AND LX CHANGE 


PERSONNEL WANTED 


fo. Bloom field, NJ. Office of law 
£°- ■ We>1 . tor Anwicara 
retelling to return home with a lob. 
[Must bays full secretarial akflb wd 
impeccable re f erences. Thb is an 


oeportunhy employer). 


lECRBT, 

BOARDI 


iSSWiSBSr 

a Telex opef 
ccouktant: 

sffiffe. 


■■■ SWITCH- 
OPERATORS. I 


MIH9ZVE 5E -^^ “ r AMERICAN 


fhand. .Bhtogual Wexlits. write or 
J3* Avenue Vfetor-Hugo, 
16 Paris, France. TeL: 727 h\M. 




Management penwmtel in Gov. 
many. ApMcants etnukl be wetl 
ffiQh d with eartwralve sales ex. 
pttonce. .In nen^irabte. Industrial 


mutniinmiai, and ca* 


jnwT potmen. c^jporwWR _ ^ __ e^ — wiW' 

WBUBKE 

Id™!?. 1 ? Wr&e: Arttiur Graham, 


tooted ’Owa de Lynn area, 

«wld haw a good 
% ttexlbJe. m. 

ictentffic 

Wiled person. Please send C.V. 




PERSONNEL WANTED 


AUDIO TYPIST 

English mother-tongue, wanted bv 
trade 4 meric deportment of IrtPl 
compere^ Parts 17to.-Spgk.en French, 
omanlzafiai and flexBdltty a must. 
Plena sand C.V. K. salary require- 

s v , Tjr*& n ?ss cSs-s: 


ITP!fTS. bjunguKl. 


TYPISTS , 
TWHHES ta- ^ 
jrith references 
23 Ave. prankll 


secRE- 


tong duration. Write 
a to: Edalr courrier. 
slta-Roosevelt, Part s-a. 


CENTRE DE LANGUES 
renuires 

0IGUSH or AMERICAN TTACHB? 

wHh experience^ and ^prom-s. About 

Ask tor Mme Laguens, Mr. 

TeL: 


THE PARIS METRO REQUIRES 
full-time, U Ungual, production 
manner. Aptffeants mist be 
acquainted with layout. tyu>. 
grapby a, techaical aspects grin*, 
tog-. WrHe ihei PubDsher. The 
Paris Metre, -31 Rue des Francs- 
Bourgeois, Parte 4th. 

WANTED experienced MMime hv 
gome tax prnerer^ln excellent 
Frerfjfurt UX” military com- 

H munltv. Writ* tar terms: Fran- 
to i • 'Niter, Atfy^ Adldces- 
lee 57. Tel.: (BS11) 550615. 
EXPERIENC^EHGfJSH teacher 
needed urgently. -Cttl: Parte, 
CLA.V., 5th, 10-12 ajn., 

2-4 pjiu 540-44-28. 

STATISTIC / SOCIOLOGY / work 
Call: une BO) 57 S SB. 


PERSONNEL WANT^ T. 


IMMEDIATE OPENINGS In An 
wen Inrl Companies tor Eib 
mother-tongw secretaries 11 
ists. Shorthand 6. knowtedge 
French desire bte. E.E.C. em 
ate or valid working uex -7 
Personnel Research. If R. K 
njerfre. Parte 1st. S3A3UM - •' 
236.96JQ. 


SITUATIONS WANH 


YOUNG TEACHER Ot CHOU 


SINGLE YOUNG WOMAN, B. 
tibrarfanshlp diploma, EiW 
mother tongue, excellent R* 
is linking for a K* teetete, 
few) filer will use her trite*- 
capacities Oruamzatton In* 
l tons, conferences). Proven a - 
ability. Experience A flair.. 


uracorunnu. aonac or raw rim. - . 

years familiarity with R* 
Wav at Ufe V French 
traflon. IrrasistlMe on ftejjc. 
uhone. Typing when eaul 

•XDCUTI^' SECRETARY, . 
bilingual, seeks lob half M 
Box 5W7B. Hereto Trtoupe,P*-' 


DOMESTIC 

SITUATIONS 


STTGATIOHS WANTED 


YOUNG MAN, 30, Eftolllh/Sta*' 

a n> irrTbi,^ 

free now. NASH Agency, 27 o» - 
Parade, Brighton. U.K - 

AMERICAN BABYSITTER ** 
able. TeL: Parte, K4JSJM ' 


PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 

of our office nearest yon 


23 AVC. de. te Tobon-tror 
B fo^ lOSO Brussels (Tel.: 

BRITISH ’ ISLES. dCANDINA- 


■ NETHERLANDS! Mr. A. 

IRITISH ISLES, dt* AN PINA- nx.:- (JJ® 

VIA: ConreriT P aS^OffiS WniSAL: Mre R tfe An^ 

Nr ytoc rUi ttons. For ad- “ £f» <»* 
oortacl- 


SOUTH AFRICA: Mr 
H. 701 Pan 


28 36._.. , 

GREECE: Mr "jeanClaucte 
un, p 1 n d l a r on 26 



House. 77 Trow St. JoW» 

SPAM: Alfredo Umtoutr5aj 

■ 


fair A' 

Tij « 

,?5& JS5SSh 

-EBANON, SYRIA ft IORDAN 

MUgwr 


tel.: 


_ & 

^21-QC, 

Wiu MA 

SWITZERLAND: Mt. 

Whiter and Guv Van 
Ave. das Ofsuw 21. 

Puw/Lausum. fW.: ‘V* 

- . . JU Mr. John Qriajff 

Jfi’SSSSS'iKsiS 

10822 imt.(WIB»J. 

?5S5£I Sr 

TRIES:' 1 81 Are. OtWIMgr 


‘V •• 
y ■■■■ 

&?:■ 


fc"-- 


G»« to, 92W N - 

TeL: W-Jl-65 Trier ,--: ... 

* Classified Ads * Subscriptions * RrtwH* 
PROMPt AMD EFFICIENT SERVICE IF TOO PU® 
TOUR CLASSIFIED AD BY HAIL , A 

^«d this coupofl hi Hk nearest IHT. oHki, iogd^\ 
**» fe*l of tow ad. Yoo «3S be odvberf fei. wW#.** 8 
of cwtcf cost of year ad in your local cHxtmr iff-, 
Stridoace the base rote te US. $550 per^ae^ **£ 

- TJ« a ™ 25.iMffK.1n1r w 

fir^Une and 30 m Hte feflawmg trees Mfoanoto 
4 teat* 

ften,e 

Address; . 


H, 


' 

-V; • 

t£ 

.. 

. V 



- • ■ •; • •• $ 


i 





